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(F¥~=) 2023 2024F  2025F  2Q23  3Q23  4Q23  1Q24  2Q24 3Q24F 4Q24F 1Q25F 2Q25F
¥ ¥ o L3 1,882 2,063 2,229 470 475 529 499 506 524 534 515 554
E E bS] 974 1,103 1,203 244 250 262 280 266 280 287 275 299
¥ EfIF 157 229 316 45 43 57 56 37 66 69 54 78
TR 77 129 151 17 8 30 44 20 32 33 26 37
15 EPS(%) 0.90 1.50 1.76 0.20 0.09 0.35 0.51 0.23 0.37 0.39 0.31 0.43
;ﬁf % (%) 51.78% 53.45% 53.99% 52.00% 52.60% 49.63% 56.09% 50.57% 53.50% 53.66% 53.37% 53.95%
¥ EAE F(%) 8.33% 11.09% 14.18%  9.65%  8.99% 10.81% 11.23%  7.40% 12.63% 12.93% 10.50% 14.04%
s @ 5 (%) 410% 6.25% 6.78% 3.67% 1.61% 5.60% 8.78% 3.97% 6.07% 6.21% 5.09%  6.71%
¥ %o~ YOY/QoQU) -21.54%  9.65%  8.00% 15.06%  0.96% 11.39% -552%  1.39%  3.40%  1.97% -3.52%  7.54%
5 YoY/QoQUE) -57.65% 66.97% 17.22% -24.01% -55.56% 286.52% 48.10% -54.13% 58.01%  4.27% -20.84% 41.73%
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FALGA FEE
(F & =) 2021 2022 2023  2024F  2025F (F & =) 2021 2022 2023  2024F  2025F
FAa 2,953 3,094 3235 3,220 3,651 ¥ £icr i 1,901 2,399 1,882 2,063 2,229
mEEA 1,275 1,399 1,477 1,370 2,408 ¥ ¥ %4 989 1,080 907 951 1,025
RE2OERE 279 464 535 476 855 ¥ %= {3 912 1,319 974 1,103 1,203
Jis e tE BB B A 334 354 347 363 506 4 %% 747 905 818 874 887
Y 529 546 538 531 734 ¥ EE 165 414 157 229 316
HRFELRT -- -- -- 0 0 EBITDA 340 503 344 397 312
WA EEG 1,440 1,497 1,585 1,506 1,411 #ebyzrz 17 -82 5 25 14
B3 1,020 1,086 1,324 1,253 1532 fi @ 183 333 169 253 330
oS 740 922 1,051 992 1,204 {84 78 151 91 124 179
B HERE LS 130 125 133 123 180 fiuis s F 104 182 77 129 151
sin s i 280 165 273 271 282 #iis EPS() 1.22 2.13 0.90 1.50 1.76
¥ Bt 1,933 2,007 1,911 1967 2,119 =% > 4 EPS** 1.22 2.13 0.90 1.50 1.76
S RIS 857 857 857 857 857 L 1:fiis#E b r W IFR2 27 %4 o
g B 209 300 211 267 418 32 fifs EPS ik h 857 [BiTiiA)] Azt ¥
AP EAIEER 1,933 2,007 1,911 1,967 2,118 x3: =% }_W EPS r1 3% & 857 a3t ¥
ER TN 2,953 3,094 3235 3220 3,651
W e
(FF=) 2021 2022 2023  2024F  2025F
REnE it £ 4 2%
(B ¥ =) 2021 2022 2023 2024F  2025F ¥ ¥4 Eg 21.20% 26.16% -21.54%  9.65%  8.00%
EHRE 401 490 177 406 34 ¥k qlEp 14.72% 44.56% -26.10% 13.19%  9.09%
fow b 183 333 169 253 330 ¥ EAIF 58.22% 150.37% -62.12% 45.86% 38.20%
178 2 sl 144 164 170 162 151 fafs @ F 2741% 74.66% -57.65% 66.97% 17.22%
¥ BT 4R 35 -42 23 -19 289 A4 A
Hu FiEng 40 35 -184 9 -158 = {1 % 47.98% 54.97% 51.78% 53.45% 53.99%
BT EHRE -215 -144 -155 -350 330 EBITDA(%) 17.90% 20.96% 18.28% 19.23% 14.01%
Foakduag -170 -174 -181 -178 183 ¥ F % 8.70% 17.26%  8.33% 11.09% 14.18%
LT g -43 15 15 0 0 frismy s 5.49%  7.60%  4.10% 6.25% 6.78%
His LFmRE -2 14 11 -171 512 A F AP 3.54% 5.89% 2.39% 4.00% 4.14%
FREPRE -218 -167 49 -115 16 K i 5 w5 5.40%  9.08%  4.04%  6.55% 7.13%
YRR £ E -548 -130 118 -1 10 a4 AR
MEHT 628 0 0 0 0 f &%) 3454% 35.12% 40.93% 38.91% 41.97%
3 I & gl -54 -129 -171 -73 0 ¢ &lEiE(%) 5277% 54.13% 69.29% 63.68% 72.32%
A LFng -245 91 102 -40 5 st (%) 172.12% 151.84% 140.52% 138.00% 200.00%
EREnE -31 185 70 -59 379 H# o F A
PirRs 310 279 464 535 476 T f % K 200.97 18151  217.95 205.24 225.24
PERERE 279 464 535 476 855 i Ttk X #Hc 67.47 52.34 67.98 62.75 71.11
L kiR CMoney ~ ¥# F
%(7(%!@/ %am B
A R 5 aid -&F# - LB
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FRIEF 2
(7o ~) 1Q23  2Q23  3Q23  4Q23 1Q24  2Q24 3Q24F 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F
¥ OE o x5 409 470 475 529 499 506 524 534 515 554 584 576
I RN 191 226 225 266 219 240 243 247 240 255 267 263
¥R Al 218 244 250 262 280 266 280 287 275 299 317 312
¥ER 206 199 207 205 224 219 214 217 221 221 222 223
¥EF 12 45 43 57 56 37 66 69 54 78 95 90
E b forz 2 39 -9 -10 -8 17 1 3 3 3 3 4 4
o F 50 37 32 50 73 38 69 72 57 81 98 93
118 27 19 25 20 29 18 38 39 31 44 53 51
s B E 23 17 8 30 44 20 32 33 26 37 45 43
AT A 857 857 857 857 857 857 857 857 857 857 857 857
15 EPS(~) 0.26 0.20 0.09 0.35 0.51 0.23 0.37 0.39 0.31 0.43 0.53 0.50
AR A (%)
= 415 (%) 53.36% 52.00% 52.60% 49.63% 56.09% 50.57% 53.50% 53.66% 53.37% 53.95% 54.34% 54.23%
¥ EAE F(%) 2.84%  9.65%  8.99% 10.81% 11.23%  7.40% 12.63% 12.93% 10.50% 14.04% 16.22% 15.56%
FLis B F 5 (%) 5.55%  3.67% 1.61% 5.60% 8.78%  3.97% 6.07% 6.21% 5.09% 6.71% 7.71% 7.41%
QoQ(%0)
¥ E o x4 -12.66% 15.06%  0.96% 11.39% -5.52%  1.39%  3.40%  1.97% -352%  7.54%  5.35% -1.37%
¥EAF -57.73% 291.07% -5.95% 33.93% -1.89% -33.22% 76.63% = 4.39% -21.68% 43.78% 21.74% -5.36%
IR LI N.A -27.13% -11.43% 53.11% 47.92% -47.99% 82.09%  4.28% -20.84% 41.73% 21.03% -5.21%
s B F N.A -24.01% -55.56% 286.52% 48.10% -54.13% 58.01%  4.27% -20.84% 41.73% 21.04% -5.21%
YoY(%)
¥ xe -10.13% -42.31% -28.26% 13.03% 22.26%  7.73% 10.33%  1.00% 3.14% 9.40% 11.47%  7.81%
¥ENF -75.42% -80.26% -61.01% 108.24% 383.30% -17.47% 54.99% 20.81% -3.56% 107.64% 43.11% 29.74%
o -23.86% -84.34% -73.39% N.A  46.19%  4.33% 114.48% 46.07% -21.83% 113.03% 41.60% 28.72%
s HF -42.63% -89.30% -90.17% N.A  93.30% 16.68% 314.88% 11.92% -40.17% 84.86% 41.60% 28.72%
1 fISEPS % AT At ¥
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5 4 § i (Strong Buy) F % =% B A ik 3 F>35%
f i€ (Buy) 15%<% = = % B & b 7k % B <35%
¥ B 4% 1% (Trading Buy) 5%<# = =% & & 1 ik 5 B <15%
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