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RloE do e Bodg 7,483 9,050 9,886 10,106 10291 HF ¥+ 4121 4,350 4,906 5,067 5,279
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(F¥=) 2021 2022 2023 2024F  2025F ¥ E e £ 32.96%  2.65%  14.40%  3.66%  7.49%
BHRE 6,320 5,226 9,047 11,260 13175 § ¥ iz 30.50% -3.60% 15.66% 5.42% 6.93%
fLm A F 8,384 7,824 8,897 9,760 10,300 F ¥f1F 37.75% -8.19% 17.32% 6.61% 8.39%
378 5 Fisd 1,727 2,161 2,414 2,457 2,499 frts ¥ F 32.95% -6.66% 15.84% 9.91% 4.86%
FEFT LD -1,783 -3,528 -287 -358 -360 EAIa 4 A 47 (%)
Hi FERE -2,009 -1,230 -1,977 -597 736 £ il 48.57%  45.61% 46.12%  46.90%  46.65%
KEFEEFRE -5,492 -3,692 -3,551 -5,542 -5,436 EBITDA(%) 40.15%  38.49% 38.12% 39.42%  38.78%
FTAL R -5,128 -5,502 -2,401 -5,000 -5,000 § & ¥ 32.35%  28.93% 29.67% 30.51% 30.77%
LPRF R -320 1,794 -1,083 -200 -200 frfs A F 25.36%  23.06% 23.35% 24.76%  24.15%
He Rk FmE -44 16 -67 -342 -236 AF AIFPF 13.51% 11.01% 12.00% 12.06% 11.67%
FRERE -794 455 -2,639 -2,398 -3,125 A E SRS 18.33%  15.44% 16.35% 16.09%  15.29%
SRCTRREE B 5 -767 -3,577 13 111 11 % i 4 R
MEHT 7,873 0 0 0 0 fFvF) 26.27%  28.69% 26.62% 25.09%  23.66%
HATIR &R -1,712 -2,676 -2,688 -2,680 -3,100 § F/E E (%) 35.64%  40.24% 36.28% 33.50%  31.00%
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FEREE 8,002 7,564 7,356 7,206 8,428 7,381 7,906 7,647 8,810 8,684 8,096 8,122
FEXA 4,352 4,056 3,894 3,810 4,439 3,966 4,205 4,102 4,672 4,611 4,347 4,373
FESAIEE 3,650 3,508 3,462 3,395 3,989 3,415 3,701 3,545 4,138 4,073 3,749 3,749
T F ‘?f * 1,222 1,289 1,305 1,233 1,341 1,229 1,263 1,249 1,379 1,357 1,295 1,298
TENE 2,428 2,219 2,156 2,162 2,648 2,186 2,438 2,296 2,759 2,716 2,454 2,451
Eoebyor 2 340 =271 256 22 165 224 -64 1 22 15 36 1 22
fm i F 2,156 2,475 2,179 2,327 2,871 2,122 2,439 2,318 2,774 2,752 2,455 2,473
ST 452 535 480 498 611 458 537 496 641 594 540 529
fiis 'z 1,704 1,940 1,699 1,829 2,261 1,663 1,903 1,822 2,133 2,158 1,915 1,944
B TR A 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000
Fiis EPS(+) 8.562 9.70 8.50 9.15 11.31 8.32 9.51 9.11 10.67 10.79 9.58 9.72
EALiE 4 (%)
£ 41 % (%) 45.61%  46.37%  47.06%  47.12%  47.33%  46.27%  46.81%  46.36%  46.97%  46.90%  46.31%  46.16%
FENE F %) 30.34%  29.33%  29.32%  30.01%  31.42%  29.61% 30.84%  30.03% 31.32% 31.28%  30.32%  30.18%
fiLis ¥ & 5 (%) 21.30%  25.64%  23.10%  25.39%  26.83%  22.54% 24.07%  23.83% 24.21% 24.85% 23.66%  23.94%
QoQ(%)
FEREF 15.87% -5.48% -2.75% -2.04%  16.96% -12.42% 7.11% -3.27%  15.20% -1.43% -6.77% 0.32%
FENE 18.63% -8.61% -2.81% 0.27%  22.45% -17.46%  11.56% -5.82%  20.15% -1.56% -9.64% -0.12%
Fua s 332%  14.77% -11.95% 6.81%  23.38% -26.12%  14.97% -4.96%  19.66% -0.79% -10.78% 0.73%
fLis ¥ § 502%  13.82% -12.39% 7.64%  23.60% -26.43%  14.38% -4.23%  17.07% 1.14% -11.24% 1.51%
YoY (%)
FEREE 10.79% 24.46% 17.42% 4.34% 5.32% -2.42% 7.48% 6.13% 4.53% 17.66% 2.41% 6.21%
TENE 10.73%  30.28% 17.43% 5.66% 9.07% -1.49%  13.07% 6.19% 420%  24.27% 0.66% 6.76%
fam i F 406%  37.32%  23.90% 11.51%  33.17% -14.27%  11.95% -0.39% -3.39%  29.72% 0.66% 6.69%
fiis ' F 6.39%  39.42%  26.63%  12.73%  32.68% -14.24%  11.96% -0.39% -5.65%  29.72% 0.66% 6.69%
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