ay TRIRER

2024 F10 H 8 H - EIME

?EFE (3005 TT) Getac

BEREBERBAZ - ANZUW LS - BEFRREF - BFIRIRE

B (#53%)

O  =ZUg4ERE (1H24)

SREIRVERS 50% ~ B 40% - fURIIH 10% -

MO ARBEERER

IEH KR AR
FE Bt BiE
HiZE (NT$) 135.0 135.0
2024 FZW (NT$/11R) 35.9 37.2
20244FEPS 7.6 8.0

O ZZENRK

YZB8{E (2024/10/07) : NT$114.0

E*%1§ (12 1@%) : NT$135.0 I‘%%ﬁi’ﬁmﬁ : 18.4%

2 TTKER

ERMBEREETEXRL  AEMBSEERIHI - & 2024 FRE
5% ; 2025 FEFHIELAER - MISEEFRT - AHREMRE 10% -

RETH EF&EY AL THE, BNExMINEE £EL
1% - EFIZRE 2023 F 28% R FE 2024/25 £F 31.8%/31.9% °

HE 2024 FEWREARK - BEFERLH - BRRIRE A #i55E -
E1E{8 135 j5i4L 2025 &£ EPS 8.38 7¢ ~ 16 {SAZSELIES -

miE NT$69,780E & 7T
SNEFRFREEE 15.9%
BERREE 33.3%
FEBERIFE (2024F) NT$37.91
BB 42.1%
ESG:E4R (Sustainalytics) & (BIEEEHSHR)

M ERERER NTSERT)

FYE128 2022A 2023A 2024F 2025F
EEIA 32,476 34,793 35947 39,109
EXENZ 3,094 3,967 5447 6,035
M= 2,565 3,745 4,636 5,088
EPS (JT) 4.27 6.17 7.63 8.38
EPS YoY (%) -40.7 44.4 23.8 9.8
b (%) 26.7 185 14.9 13.6
REFELL (18) 35 3.3 3.0 2.9
ROE (%) 12.9 17.5 20.1 20.9

REEFR (%)  33%  44%  54%  6.0%

REMA (7T) 3.78 4.99 6.20 6.80

HEs SREFRESNAER
Calvin.Wei@yuanta.com

liz.yu@yuanta.com
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SRIREZREE

i3
hil

BERKBHRFN - BEZERREEGCRRNE

3C MBH(SEREEEY 70%) 2023 F£F NB FXKEH - TB 15% ;
2024/25 FRFEH - MIBHERKKE - LR 5%/5% - [E#EG(GEE
W 30%) 2023 FRBRIFEMRL - M RERE K LB RBEASHIMEEE
m#R - 2023 R KR 15% - 2024 FEEHBASHBEERFEL - KEMISE
BT RE - HRIE 5% ; 2025 FHEEGFHEER - MBERFEET - @ik
ERE 10% - & aTHE 2024/25 FEH# B EEEUTEIZ 2%/6% °

EmEELE - AT EBEIBETH)  ENX@E

BEHFRHE NMELATEIRE - ¥&  AASENSEFTKRLE  EUTE
il 2024/25 FEREREREE WM R 3%/10% (2024 FEREAE/NEEZRET _F
EHRg MELEASFEAXRSHEMEFRERAEMRE) S22
EEE#FS1E 51.7%/52.3% « ATITE 2H23 BEIFERE—ESHGERB
EFR% - BREEEE  KEMAERBEERN ; A8 2024 FIEKIE
T8 BERED - ANRATNE ; =#H Al g - EE L5 - WENEmMm
INEE - 9B ASENED L - @ME E¥FEFNEK 31.6% - BlFis - T
FFESENFBENEMHEMSE - St LA - BEEFROJEMHFT E¥F
BIKEAREE - HIBEEFERE 2023 £ 28%IRFAZE 2024/25 F 31.8%/31.9% °

& 2024/25 EEF 4%/5% - AT RE=ULFER

REMABBHREEREF(BEFEAXE)HEANER  TEHE
2024/25 FZEUW 3%/4%E 359/391 87T « FIE 3%/9% - XERIEMIRE K
MERBRMMEERS  E8LA - EF XM 2023 F 28% L2
31.8%/31.9% - =% Az 54.5/60.4 87T - AR 37%/11% - LEIRSTTREARARRE
4%/5% - &t 46.4/50.9 {270 - 18 24%/10% - EPS 7.63/8.38 7t - tt
FCRITRME TE 4%/5% - T E T HASUW A -



B

HRAKBERFNI  BEZZRREEEGCRRNE

3C HEH(LEEMENT 70%) 2023 F£FH NB FkiESS - EBRKEGCHRELER - BERER
2023 ¥ F 20%8 2 N HFFEME - 2023 F B 15% ; 2024/25 FRFEH - HHFTKWKE - i
R 5%/5% - FREEE A (S EERR B M 30%) 2023 FRERIEMR - MERER K LBERERS
MINEBEERLE - 2023 FHE 15% - 2024 FEEHRASEMEEGT R - AEHSEEHRI AR
fhERIE 5% ; 2025 FHEEFHEEAR - MZERFIET - EREMER 10% - S5TH1E 2024/25 F
HEHEEEWFIL 2%/6% - HEEARBHIZMHNIESLEFEIHLIR ADAS &8 - HEZRMY
MNERZESHHIER  AoOBRESERETFEHERAR -

F=FEABEREBMEERIZE  SWFIE 6% - it EPS 1.88 7T ' Fill 1% © &F
18 4% - LEIRSETRERGRIPE 9% - EEATEEULK T AER

FE-FEABRBELIER - 3C #EH  MANGESRRES  LEOQL  BHEUHEFREREEN
ToRAE - TBEW 6%EFIE 6% - # 914 Biw - Fi8 1% - ENXRIEHFT ¥ FHKE
31.7% - BRI 13.9 B0 - T8 6% - FIE 13% - HEINFH - HIEE 0.4 Bu(E=F88BHE

2.4%)  BEFRBWRARKBEWRREIT - R 1 87T - 55tHRE 114 B85 - =5 1% - F1F
4% - EPS 1.88 7t © tEIRCTREAAME 9% - EE MESWUKRET AEE -

1:2024 F55 3 FAHAETEGLER

3Q24F FEER

TAHE thiEEM | TK %

3Q23A 2Q24A 3Q24F  FEE FER

EEWA 9,036 8,654 9,136 56%  1.1% 9,723 9,586 -6.0% -4.7%
EEER 2,657 2,829 2,897 2.4%  9.0% 3,098 3,010 -6.5% -3.7%
=l 1,227 1,310 1,390 6.1%  13.3% 1,494 1457 -7.0% -4.6%
AR &R 1,429 1,516 1,488 -1.9% 4.1% 1,627 1,594 -8.6% -6.7%
keS| 1,101 1,155 1,143 -1.0% 3.8% 1,256 1220 -9.0% -6.3%
#AEEEPS (JT) 181 1.90 1.88 -1.0%  3.8% 2.07 2.01 -9.0% -6.3%
BEEER (%)
EEERR 29.4% 32.7% 31.7% -1.0 2.3 31.9%  31.4% -0.2 0.3
EEAER 13.6% 15.1% 15.2% 0.1 1.6 15.4%  15.2% -0.2 0.0
MEBAEE 12.2% 13.4% 12.5% -0.8 0.3 129%  12.7% 0.4 -0.2

BRI - A GER - mAREEEE - Bloomberg

FERAREZREES ° af THEEK 2024 10 5 8 H Getac $2H  H 158



FN=EANBEREREITSE - HZUWFIE 3% - EPS 2.03 Tt * 18 8% - Fig
44% - LERFCTERREARE 7% - EETBEUL

FNFENBERERERS  HEWEIE 3%E 94.5 B0 - F18 5% - SRS EFRBERERK
HEEMN - EFERBEFIE 05 BOME 32.3% - £ 15.1 870 - 18 9% - F18 45% - 5
EANBUWRARGER BT T - R 1.3 7T - 55TM%E 12.31870 - =18 8% - F18 44% - EPS
2.03 70 - LEIRSCTEEAARE 7% - FR T EEW -

2 12024 5 4 FRHBIBTE L EEER

=R
(B&8T) 4Q23A  3Q24F  4Q24F
TAHE T

EERA 8,974 9,136 9,451 34%  53% 10,080 10,339  -6.2% -8.6%
EEER 2,634 2,897 3,049 52%  15.8% 3,272 3,346 -6.8% -8.9%
=EE 1,042 1,390 1,508 8.5%  44.7% 1,629 1,649 -7.4% -8.5%
AT 1,202 1,488 1,635 9.9%  36.0% 1,757 1,773 -6.9% -7.8%
REFF 857 1,143 1,234 8.0%  44.0% 1,330 1,359 7.2% -9.2%
BB EPS (;t) 141 1.88 2.03 8.0%  44.0%  2.19 2.24 7.2% -9.2%
BEEER (%)
EEERR 29.4% 31.7% 32.3% 0.5 2.9 325%  32.4% -0.2 -0.1
SHER @R 11.6% 15.2% 16.0% 0.7 4.3 16.2%  15.9% -0.2 0.0
MEBMmEE 9.6% 12.5% 13.1% 0.5 35 13.2%  13.1% -0.1 -0.1

BER)R . NG &R - T AKREEFERL - Bloomberg

EmEELE - AT B EBETH) - EANXEE

wmEREREKERR - AR - 85 « 2. . HMEB S 50% EPEEER
B AHEE - BERH 8~12%ME - BIEAI5% - Efiy 15%

ERRS , R

il

BEZVER 2022 F ¥ FREFNNAEZKEMAEZLRIE - EME 2% - FUFEH - BHES
BFIRERE  THEZEFBEEMRNT - B AL ERESHER  EEREBEHMNE]
BEHE - BERSKSEWEER 2022 FF—F 2% LA EENZF 51% - EFSEEH 2021 F
45% EFE 48% - 2023 FH EHAE 52% (BWRE 17%) - BN &BELEKENREE 40% - B
BERERFA -

BSEFDNFHE  NMELATBIRE - #18 - AHEEFRMERK LB - FILTAM 2024/25 FaEE
EINEWAIR 3%/10% (2024 FARANERRA _FEHES - MEEASFEAZHEREEY
BEFBERAEMRR) - SEWLEERTSE 51.7%/52.3% « HIMATITE 2023 F NHFEFFFE5R
F—EZHARREEFREG  BREEE RBUEAERBEERR ; AT 2024 FERIUE
BT BRED . BAMRANE ; Rt A I8 EELE - WENERMMNEE 198825
EHNRE L BEEFFENR 31.6%  BEBE 30%  MNMHESEANRGBENBHHEMNSE
SEE LAt - BEENRTEMET EXFRKERRE - HBEEF XA 2023 F 28%IRFE 2024/25
F 31.8%/31.9% -
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FERAREZRE

=
B=1

EH

3: BENRMBEREMEWSEBERFA

m Rugged Computer Mechanical Part Aerospace Fasteners

100% -

80% -

60% -

40% -
[ 0

20% 14 89 47.5% 52.0% 51.7%

0% - \ \ \ \
2021 2022 2023 2024F 2025F

BN : LGB - TAREE

4 BERBRLEERS - ABENXRLS

40.0% -
2022FY 2023FY 2024FY 2025FY

35.0% 4 254% 28.0% 31.8% 31.9%

30.0% -

25.0% -

20.0% -

15.0% -

10.0% T T T T T T T T T T T T T T T "
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F

EMAR  AEER  TARE

MAINHEREEMRE - KREEEEMNREIFH

MATH FEREIREZER(3004 TT ; HEFRK 39%)7E 2020 EFERIBERE - HREHUE -
DIRETHIBIE - MZTEISEE - B 2020/21 FEWATRERIE 39%/16% - HHEESZZEULEEN
HEIE 11% B2 4% °

SESETHER  BIEEERN  ZEEH - EEN 2021 FEASREE - 2022/23 FEWKIE
B 53%/41% - HHEZUEEE EFAZE 6.7%/8.8% - BATEHE ERI(AEL 10~11%) {15 — RIS -
BZEEREETEMSEIGN - AREEREEME - hET 2024/25 FEUWFIE 12%/11% - StE
EFAE 9.6%/9.8% - SERELEZE 15 - MAHGERZEE 3Q20 B1E 6.21%EIHE E¥F
282%IER&ERE - 5T NP FERIPFEN I EHERTE 28~29% -

& 2024/25 ¥R 4%/5% - TR TRAZSULTFEY

SERAMBGRBEUE F(BETHRAER)HEAWER - TEEE 2024/25 FZW 3%/4%E
359/391 fB7T - 18 3%/9% - REREMRERQELEKMMNEERS  SBLA - EFEH
2023 £ 28% EAE 31.8%/31.9% - EEFzE 54.5/60.4 BT - BE 37%/11% - Lb/RICTBEAAME
4%/5% - BEtHE 46.4/50.9 B0 - FIE 24%/10% - EPS 7.63/8.38 7T ° LESEAIFEM N & 4%/5% -
FRTASWFRME -

B THSEK 2024 F 10 B 8 H Getac $4H H15E



| =R

MEREREASEERZ

BEIREBIN(ZEE R TN)WERETEE - BRHE - SR - K - BES - TIARSER
ALEEZYPEEW : BHTYE BEFS%) BERCHR - RERPRIFER - HRZEmM
RES - —MEMFREST7F -

REHERFLARENE  BEBRRBRGNER - RItEREZ - 8R8EM - ERE - A
s RRR - Mfl - MZE - BERFESR  REHEW . £ER ST 2RV - MEBSER

'PH

Autonomous Vehicles Intelligent Transportation

Fleet Management §¥%  Smart Agriculture

P
8
&
]
S
3
s
&
I
8
g

Factory Automation x Smart Surveillance
Computer Vision Military And Defense

Oil & Gas Remote Monitoring 5 Kiosk Machines

ERAR - Premio

BEREREFFIIMREE 6~7% - KBEMR LWESE

TETEENBREFERERKNECEEN - AEAERBARRARANEN - REREEEREE
FHREM K EE RS REN - BIEHARETEGE I EE R R TIHE K *_Jz%%ﬁ 75 275 -
FEHE 6-7% °

2020 FEXKHBRBFEHET - EENMERBUBHNDL - ERERERRESRIETEMN - HHEE
REMS - BEPRRSERMNELNABES - TEEZERITX 40 BRER HEREAY
YR —IR - BEIRERERES TR NB ZEETEEFNERAREE -

6 : MEIRNBMERTEEXRIRE
EHBERBRETS

BER T RS
&

SREI AL SO AV B

BIAK - Winmate

oy

F2EAREZREES ° e THEK 2024 F 10 B 8 H Getac $¥5H - #1658



ZEEMZHEZS - MEEERRRE - AlERERERHEHE

BEXBIIHMERAEEBRES - RUBRMBERERE - ASEBFNEE - SEEERTEARL - 2024
ETIIIZHE%*HFI?%%WM%?EE'CH EREHEEHUEED 3.2% -

PUEMF BRI RS HRE - EERAZEEREE 2021-2024 FL1 CAGR -0.3% M & )

EDRILL 8.1%/8.9% R EMR(REEHINEF) -  LEREFRER 2024 F2= - B%'Eiﬂaﬁi%
84%/7% - BEFEEXEEMEE=RETH T WREHEE - ARGERERBT —FEBERE
EEmS - EEBEMZ EFEILN - BANASHESR -

B 7 : BB ERT L EFEF (HEET)

900 1 2019-2024 3.1% CAGR

800 -
2013-2018 3.4% CAGR
700 -
600 -
500 -
400 -
300 -
200 -

100 -

0 -

2001
2002
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2013
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2019
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2023
2024F

ERAIR - DoD ~ TARE

8: EIMHEEEER - THSR[RB(HEET)

90 -
80 -
70 -
60 -
50 -
40 -
30 -
20 -
10 -
0 - T T T
FY21 FY22 FY23 FY24
B Procurement, Army  ® Procurement, Navy Procurement, Airforce

ERAIR : DoD ~ ST AR

EEREAREZREEES - 6% . TS 202410 A8 H Getac %$6 H  #158



| Erpzmp=ETE

ali BE 2024/25 FERBEF] 4%/5%

REAEBHIHEMEFIHEANTER - MEWE 2024/25 FEUW 3%/4%=E 359/391 87T - F
18 3%/9% - FERI N 4%/5%F 46.4/50.9 870 - I8 24%/10% - EPS 7.63/8.38 TG °

9 : 2024 1 2025 F R FEFAKTEE

2024 2025 fh FEhER
2024 2025
EERA 35,947 37,162 39,109 40,869 -3.3% -4.3%
BEER 11,429 11,854 12,458 13,064 -3.6% -4.6%
=EES 5,447 5,672 6,035 6,352 -4.0% -5.0%
ATz 6,069 6,329 6,674 6,992 -4.1% -4.5%
MEFEF 4,636 4,845 5,088 5,343 -4.3% -4.8%
FE% EPS (JT) 7.63 7.98 8.38 8.80 -4.3% -4.8%
BELEE (%) BDH B R
EEERNX 31.8% 31.9% 31.9% 32.0% -0.1 -0.1
EENEE 15.2% 15.3% 15.4% 15.5% -0.1 -0.1
iR 12.9% 13.0% 13.0% 13.1% 0.1 0.1

BEHMIOR - AEEW  TARBERLE

HRFEENS - BIRE 135 70 - BELIRZER 18.4%

BEHB-REnE  BHUBFESI=ANR  DOeEEKRESTESKEH ERAFEREE - f#
E - REE E%ﬁa - IRIEEEEE - 2024 E%@%EEZKRH: 15.6 f& ; WEBHEZERIBT R - JB%E - 2024
FEEFRMARLE 17.7 & ; MKEZERBEEH - - FHIBEELE - 2024 EFHFRMM AL 19.2
& - SREE 149 . FHEER -

HEREISEN  MALERBEE L FEASFEERRICEMTXSERKAE  MEtEKEEZE
MERE - FEMGSE 2024/25 EREEEUFEL 3%/9% - EPS 7.63/8.38 7t + F 1 24%/10% - B
EEREEFTARE  #I5EETS - BREARICES AT 16 15 - EPS 518 H 2H24~1H25 25
2025 &£ EPS 8.38 Tt & - B1RE 13570 - B LIRZEM 18.4% -

EEREAREZREEES - B THSEK 202410 A8 H Getac $7H #1158



10 : 12 EREMASLEERE

170
19.3x PIE
150
130
110
90
10.2x P/E
70 8.1x PIE
50 6.7x PIE
5.3x PIE
30
10 . . . . .
Jan-20 Feb-21 Feb-22 Jan-23 Jan-24
BHANE - RN ER - AR
11 : 12 ERAERKRERELEREE
160
3.9x P/B
140
120
100
80
1.8x P/B
60
14x P/B
1.2X PIB
40 1.0x P/B
20
Jan-20 Feb-21 Feb-22 Jan-23 Jan-24
BHARE - RS ER - wAKEE - CMoney
FE2RKREZREES - a8 . TS 2024 10 58 H Getac $8H - H 158



12 : E#HFELERER

AEREEBRERARR

& )
2023 2024

HE 3005 TT B 114.0 2,180 6.17 7.63 8.38 18.5 14.9 13.6 44.4 23.8 9.8
BEATHEMER%
BE 6166 TT Ri¥&E 68.4 458 15 - - 453 - - (59.3) - -
HEE 6414 TT it 295.0 1,243 19.0 20.2 26.3 15.5 14.6 11.2 (41.7) 6.3 30.1
i3 6206 TT KiTE 86.7 373 3.5 6.9 - 24.7 12.6 - (51.9) 96.7 -
fxiEE 8114 TT PN 214.5 497 5.6 11.0 11.9 38.6 19.5 18.1 (50.6) 97.9 7.9
s 8050 TT KiTE 74.1 472 5.2 - - 14.2 - - (44.6) - -
EA THERE T 7.0 12.7 19.1 27.7 15.6 14.7 (49.6)  66.9 19.0
PC #tEB A RI%
g 2474 TT KT 236.5 4,961 13.3 17.8 15.1 17.7 13.3 15.7 (11.9) 33.3 (15.2)
TBE 2354 TT PN 65.7 2,924 3.0 3.0 3.0 21.8 22.1 22.2 0.1) 1.1) 0.7)
PC B4 Ry 8.2 10.4 9.0 19.8 17.7 19.0 (6.0) 16.1 (8.0)
[P NEES
EH 2634 TT i 48.1 1,400 2.4 2.9 3.3 20.3 16.5 14.4 36.8 23.1 14.4
B 8222 TT P 38.6 81 0.9 - - 43.7 - - 220.5 - -
FIIHER 6829 TT it 127.5 235 35 5.8 6.6 36.3 22.0 19.3 (41.6) 65.0 14.0
MARZETY 2.3 4.4 5.0 334 19.2 16.9 71.9 44.0 14.2

BRI NEJER ~ TAKRE - Reuters | BRZGFHFIUNEMEEBEN  RIEMESNEEFHSE -

13 : RISRFELLEER (48)

% R AR (%) : & &R ELL (1)
5 B&(E TE_

=i 2023 2024 2025 2025 2023 2024 2025
HE 3005 TT i 114.0 2,180 17.5 20.1 20.9 3513 37.91  40.06 33 3.0 2.9
EE 6166 TT P 68.4 458 6.0 - - 24.8 - - 2.8 - -
HE 6414 TT i 295.0 1,243 11.7 12.3 15.3 166.0 1641  172.3 1.8 1.8 1.7
E 6206 TT ReP 86.7 373 9.7 - - 32.6 39.6 - 2.7 2.2 -
xS 8114 TT P 2145 497 11.5 18.2 19.5 47.9 54.5 60.3 45 3.9 3.6
fETE 8050 TT Rt 74.1 472 8.3 - - 55.5 - - 1.3 - -
Bl T EHE T 19 9.4 15.3 17.4 65.4 86.1 116.3 26 2.6 26
PC #iiB R
aIpk 2474 TT KT 236.5 4,961 5.7 8.4 6.4 230.1 2479  241.0 1.0 1.0 1.0
JeE 2354 TT Ry 65.7 2,924 41 4.0 3.9 74.4 1105  112.7 0.9 0.6 0.6
PC HtiBHE% TS 4.9 6.2 5.1 152.3  179.2  176.9 1.0 0.8 0.8
L P NEES
et 2634 TT i 48.1 1,400 13.5 14.8 15.6 18.2 19.6 21.2 2.7 25 2.3
' 8222 TT Ki¥E 38.6 81 7.6 - - 12.1 - - 3.2 - -
FHi#E 6829 TT B 127.5 235 10.9 17.1 18.6 31.2 34.0 35.7 41 3.8 3.6
[P NEE =] 10.7 15.9 17.1 20.5 26.8 28.4 3.3 3.1 2.9

EMAR . ZNFER ~ TS

‘Reuters ; @K FIEEF AR EN  RENEEWERE R BE -

EEREAREZREEES - B THSEK 2024 F 10 B 8 H Getac $9EH #1158



14 : ZFERFEFBPIEER (GH)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024F 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F
EEWA 8,705 8,654 9,136 9,451 9,189 9,553 10,120 10,247 35,947 39,109
HEMA (6,052) (5,824) (6,239) (6,403) (6,377) (6,515) (6,859) (6,900) (24,518)  (26,651)
EEEA 2,654 2,829 2,897 3,049 2,813 3,038 3,261 3,346 11,429 12,458
B (1,415) (1,519) (1,507) (1,541) (1,489) (1,605) (1,660) (1,670) (5,982) (6,423)
B 1,239 1,310 1,390 1,508 1,324 1,433 1,601 1,676 5,447 6,035
E NG 190 206 98 127 186 164 147 142 622 639
ATl 1,429 1,516 1,488 1,635 1,510 1,597 1,748 1,818 6,069 6,674
FiSiEmR (253) (296) (281) (337) (292) (329) (336) (366) (1,167) (1,322)
DERRER 72 66 64 65 66 67 65 68 266 265
RS YNCIRTREF A 1,104 1,155 1,143 1,234 1,153 1,201 1,348 1,385 4,636 5,088
FAREBRERNTS) 1.82 1.90 1.88 2.03 1.90 1.98 2.22 2.28 7.63 8.38
MEEMETHRHM(EER) 607 607 607 607 607 607 607 607 607 607
EHEERNR 30.5% 32.7% 31.7% 32.3% 30.6% 31.8% 32.2% 32.7% 31.8% 31.9%
EEFGER 14.2% 15.1% 15.2% 16.0% 14.4% 15.0% 15.8% 16.4% 15.2% 15.4%
A= E 16.4% 17.5% 16.3% 17.3% 16.4% 16.7% 17.3% 17.8% 16.9% 17.1%
MEM=mE 12.7% 13.4% 12.5% 13.1% 12.6% 12.6% 13.3% 13.5% 12.9% 13.0%
BUFERE 17.7% 19.5% 18.9% 20.6% 19.3% 20.6% 19.2% 20.1% 19.2% 19.8%
FHEE (%)
=E PN -3.0% -0.6% 5.6% 3.4% -2.8% 4.0% 5.9% 1.3%
=R 18.9% 5.8% 6.1% 8.5% -12.2% 8.2% 11.7% 4.7%
REss 28.9% 4.6% -1.0% 8.0% -6.6% 4.2% 12.2% 2.7%
REEERAR 28.8% 4.6% -1.0% 8.0% -6.6% 4.2% 12.2% 2.8%
FEHE (%)
=EJ'ON 6.8% 0.3% 1.1% 5.3% 5.6% 10.4% 10.8% 8.4% 3.3% 8.8%
EEANR 60.1% 41.9% 13.3% 44.7% 6.9% 9.4% 15.2% 11.1% 37.3% 10.8%
REss 44.0% 13.2% 3.8% 44.0% 4.5% 4.0% 17.9% 12.2% 23.8% 9.8%
ARESRAR 44.1% 13.2% 3.8% 44.0% 4.5% 4.0% 17.9% 12.3% 23.8% 9.8%
BRFR : ZEIER - TTAIKEE - CMoney ;| A" B FLEE | 22 1E R E B B IREAZEEFIIREEE -
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%ﬁaﬁ(soos TNAZRE_RBERTHETRRLERED - EXREXRT - 2IRKHAEERL 20% - TE2EBRRELE
BEERRTIZ - 2023 FAHEWEEER 52% - BRNESBHBHRIE(R 3C RAE)AIA 39% - MATH(EERERESE
3004 TT) 9% - £EEMEE : FRHEWL - B - #@ETA - 82O - qﬂlﬂﬂE&ZﬁE £ 70% - ,\3/\#_@ 20% - &%

wemy LS N == <« == S 2R
BIK) 10% - #E 2022 FHIRIILIE ﬁﬁﬂﬁ%%ﬁ D AERR(RERER)  RBERIR(HEBEEER)  REEE(EER)
== i A
SERBETBORE) EEMX) -
15 : SEMRBEREMSLEBEBERA 16 : EURMAERK
m Rugged Computer Mechanical Part Aerospace Fasteners = Rugged Computer  =Mechanical Part = Aerospace Fasteners
100% - 100%
90%
80% - 80%
70%
60% - 60%
50%
40% - 40%
30%
20% - 20%
10%
0% - T T T T 0%
2021 2022 2023 2024F 2025F 2Q22  3Q22 4Q22 1Q23 2Q23 3Q23 4Q23  1Q24  2Q24
ERANR - NI ER - AR BT - R ER
17 : EIREs: 18 : EFE - BFFR - FA=X
NTS$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin ® Net profit margin
9040 .46 903628  8973.57 _
9040 8307 4 8627.59 8705.37  8653.78
8155.12 20% 320
8136 °
18%
7232 28%
16%
6328 14% 24%
5424 129 20%
4520 10% 16%
3616
8% 12%
2712 6%
1808 4% 8%
904 204 4%
0% 0%
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
EMFIE - CMoney ~ A FEH EHFE - CMoney ~ A\ FZEH
19 : #EEREN B 20 : BEERERE
# Days of Inventory + Days of Receivables NT$mn M Free cash flow
Days Days of Payables = Cash i
® Days of Payables ash conversion cycle 2200 212065 213155
180 2000 1952.46
160 1800 1767.07
140 1600
120 1400
100 1200
a0 W 1000
800
60
600
40 400
20 200
0
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
EHAE - CMoney ~ 4\ &/E7H BB - CMoney ~ A S/ &K
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7 BRIFER " TE ESG FE LRVIRMR . A1 TERIASIE ESG BB LT MERRREEAT R ESG LAIRIR -

> ESG 7 : MEEEN ESG EMMTARBRERE - i} Sustainalytics ERIEMBEERN QS PHFRIMBHTRESLWAE -
BERMREERTENATPHRBMBETLEZE -

> 7 ESG #E LAVIRIE : BENBERRERESKE  BERBERBEETENTIOKE - ATRFENZHN ESG ZE
BEBFRER  ATIEBLE - ANWBERSE -

> ERIASIE ESC BE LT : BEEHHEK ESC BHNEEKENPTHEFSE - AEEBREEER ESG 58 -

BEAHHEK ESC B MER - BRI AEMMIEPAENERR - @SN - ATBENDEAR ESC HEFZHEE -
PEFAZFREREREHUNEEE - BRREALEBKE -

21 : ESG o#f

D IFER
ESG #% 15.6
£ ESG & IR (A) 33.0
ERIASIE ESG #RE LT (B) 56.1
R RETAR 18
BEIZEHT(1~100 - 1 BEE) 16

EMAE - Sustainalytics (2024/10/8)
31 ESG A #=A-(A* T12/E /5 EF*BI100)
11 - TEEREFITR0-1 2R A BE -

52 :ESG #HEEFTAR - 1% (0-10) 1€ (10-20) = & (20-30) 1B (40+)
A3 RS YT - fE (0-35) o (35-55)
G4 BITHA BT 35 (0-25) = (25-50) PG
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BEERER \/ER

ﬁﬂﬁglég) 2021A  2022A  2023A  2024F  2025F ﬁﬂ%ﬂé% 2021A 2022A 2023A 2024F 2025F
REBRPIRE 5,785 8,822 12,399 14,755 15988  EEUA 30,084 32,476 34,793 35,947 39,109
=5 7,594 6,530 5,943 6,014 6,691 HEA (22,518) (24,214) (25,057) (24,518) (26,651)
IR R 18 7,467 7,161 8,624 8,709 9,506 BEERN 7,566 8,262 9,735 11,429 12,458
HitRE&EE 797 1,156 572 576 580 EEEH (4,985)  (5,169) (5,769)  (5,982)  (6,423)
REEE 21,642 23,669 27,537 30,054 32,765 HHER (1,823) (2,117) (2,188) (2,291)  (2,431)
RARZEZIRE 1,152 1,490 1,594 1,744 1,899 MEER (1,478)  (1,488) (1,674)  (1,750)  (1,928)
BE&E 8,850 9,013 8,607 8,219 7,810 EEER (1,683) (1,564) (1,907) (1,940)  (2,065)
mEE 653 696 691 655 617 HihZ /A 0 0 0 0 0
HitEReENEE 3,548 2,790 3,156 2,976 2,776 BEMNH 2,612 3,094 3,967 5,447 6,035
EREBEE 14,202 13,990 14,048 13,594 13,102 FEUWA 33 53 221 238 264
BERSE 35,844 37,659 41,585 43,648 45,867 MNEER (43) (47) (81) (85) (84)
FERIERUR 1B 6,293 5,752 6,707 6,861 7,450  FBWAFEEE (10) 6 140 153 181
RERER 14 521 818 818 818  IREFIZ(BX)FE 71 128 293 309 318
HIEEE 5,290 5,829 6,525 6,525 6,525 [EREHZ 30 218 144 24 0
mENaE 11,598 12,102 14,051 14,205 14,793  EHMEMNIAZHL)FHE 2,747 (292) 380 136 141
REET 1,813 1,526 1,450 1,500 1560  MATALZ 5,450 3,153 4,924 6,069 6,674
Hiha EREE 2,470 2,338 2,449 2,449 2,449  FRSMER (1,187) (471) (967)  (1,167)  (1,322)
REERE 4,283 3,864 3,898 3,948 4,008  DEREFR (1) 117 213 266 265
afEEE 15,881 15,966 17,949 18,153 18,801 HWEEBATZMEHHE 4,274 2,565 3,745 4,636 5,088
[N 5,977 6,035 6,099 6,099 6,099  MATSAIITEBHATNER 6,708 4,477 6,334 4,040 4,557
BEANE 3,458 3,615 3,759 3,759 3,759  BEESEEE (NTS) 7.20 4.27 6.17 7.63 8.38
RBRE 9,950 10,354 11,833 13428 14,737 — -
fHIE#R (1,162) (200) (263) (265) (268) AR
REEATIZER 18,222 19,804 21,428 23,020 24,327
JE I 1,741 1888 2209 2474 2739 TEMBBRIW
BRI 19,963 21,692 23,636 25495 27,066
2021A 2022A 2023A 2024F
BRI - 2\ 5], - TTARRE
ERRE (%)
REMEE —Th g5 o EEEE -
Al S AT EE B ATF F 50.9 (33.3) 415 (36.2) 12.8
FAZE 12H 2021A 2022A 2023A 2024F 2025F DR Uk 59.7 (37.1) 47.6 23.8 9.8
(NT$ BET)
ARESREN 63.8 (40.7) 44.4 23.8 9.8
ARERALES 4,263 2,682 3,957 4,901 5352 wRIENSH (%)
e R R 1,215 1,277 1,329 1,407 1,478 §$%§F\J$ 25.2 25.4 28.0 31.8 31.9
APEEESES) (1,659) 825 20 @) (885)  EEEF|s 8.7 9.5 11.4 15.2 15.4
Hisxses If=Yenpe IS 18.0 9.6 13.9 15.2 15.4
Efg\%igﬁ (2,709) 325 708 Q) @) 2;%2;;;&@%%% 223 13.8 18.2 11.2 11.7
BETBZRERE 1,111 5,109 6,014 6,302 5941  RETAE= 18.1 9.7 14.2 16.9 17.1
BAZH (1,321) (892) (757) (983)  (1,031) TREHzmE 14.2 7.9 10.8 12.9 13.0
KEREHIIR T &) 143 338 103 (150) (155) ~ BEHM=E 12.2 7.3 10.0 11.2 11.7
Hih L EE) 2668 (1,009) 389 180 200 EEREZEME 225 12.9 175 20.1 20.9
RAEDZRENE 1490 (1563 (64) (@59  (986) o RADA
pra— o5 55 ” 0 o BEEELE (%) 79.6 73.6 75.9 71.2 69.5
FBRERREE(%) (19.8) (31.2) (42.9) (48.8) (50.3)
AMAREE (406) S 169 20 60 FERBREY ) 1272 68.3 62.1 72.6 80.5
REWAA 0 0 0 0 0  REILLE (%) 186.6 195.6 1960 2116 2215
FTIES KT (2,124)  (2,154)  (2,295)  (3,041) (3,778)  EELER (%) 115.9 137.5 150.0 169.2 176.3
HiAz# 15 (567) 46 7)) (3) IFAME NT$EET) (3,958)  (6,774) (10,131) (12,437) (13,610)
MEEHES TR (2431)  (L791) (2017) (2,993) (3,721) HIEEEKIFE (NT$ 30.49 32.82 35.13 37.91 40.06
ERHEY (01) 566 (156) 0 o FHERR ()
AYPEERESTE 79 2,321 3,577 2,356 1,234 s — 158 261 185 149 136
HERSTE (209) 4217 5257 5319 4910 Hﬂgfmﬁﬁﬁgw _ 102 e Bl 1z
" RIEEELL 37 35 33 3.0 2.9
TR - R BT 2RI E R ATF 10.2 15.4 11.0 17.2 15.3
BREZLE 23 2.1 2.0 1.9 1.8

ERAR - NEJEW AR it - BEBEHEN LRAE -
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i . EEHEEIR

S HTEMEEER
TEREEFAMEREEXAMAABTZONE - LB AREMHBSFAEB/HBTHSE - RUEBR 1) XPIEBRMEERRREEAHSESH
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

BE (3005 TT)- REZAHABRE=-FELBH

— WRR1E
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Jan-22 Jan-23 Jan-24
WiB(E (A) B1Z(& (B) AEZBEE (C) 5347 Bl

1 20220421 46.15 66.00 59.45 FiE Mg
2 20220511 46.00 58.00 52.25 FiE Mg
3 20220629 42.20 56.00 50.45 BiE Mg
4 20220818 45.70 58.00 52.25 FiE Mg
5 20221124 41.70 57.00 51.35 HiE Mg
6 20230208 47.15 58.00 52.25 B e
7 20230313 52.30 62.00 55.85 HiE Mg
8 20230517 61.80 72.00 69.59 FiE Mg
9 20230703 66.90 79.00 76.36 BiE Mg
10 20230814 65.30 82.00 79.26 BiE Mg
11 20231116 82.30 95.00 91.83 FiE Mg
12 20231205 100.50 118.00 114.06 B e
13 20240304 131.00 115.00 111.16 BE-BHFE%E Mz
14 20240520 104.00 130.00 130.00 HiE Mg
15 20240820 110.00 135.00 135.00 HiE mEe

BRI - CMoney ~ mAKE
A= KRB ZINERE B = FAHEZEEE, C= MiERERFERERFFEZEZ GIEE - BT A HREZERRBRKA B EC -

REFERB
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UK R B 2 34T -

B REAPLOHZERERRENBEHNAERM R ZIER - HMOBZRFEEER - L—HMGEERRPOLBZRZERIS  MHERR - FIZB
# -~ FHEEMUREBRER 224 - 2EZREARRESBUPRTZER -
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not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
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