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%EJ%TZ (6515 TT) WinWay

NHEEHEERREY - RE AIXBERRER

UZB8 ({8 (2024/10/07) : NT$1255.0

Hif @5 BiEfE (12 @A) : NT$1650.0 BB RENE : 31.5%

MO =EUdE (2Q24)

2 TTKER

Test socket 81%/Contact element 9%/Probe card

5%/0Oth 5% -
hers ¢ AIGPU EIF# AP Socket BR#® - H& 3Q24 EPS 22% -

T FRWSEARE RTX 50 H@IGHEH Gaming EHEAMEH - EMBHEBIEHE A

BE AR AR Y BEMEBRIEA - LI 20242025 F EPS 16%/12% -

E =¥id g5

B1RE (NTS$) 1650.0 1350.0 . PRE A BEFSHESERRER - HEBEER 1,350 7TE 1,650 7T
20245FEUW (NTSIHE) 63 56 (35x 2H24-1H25F EPS NT$47.2) - EREEF% -

2024FEPS 37.7 32.7

Al REZEBRHmEXKENRTEL - E1Z 3Q24 EPS 22%
0 =X5ERE

3Q24 FERMEWGEMEK 120% - KIBSRTEH - IR AIHPC EBFE R FH

mE NT$43,670BHE 7T
INE R 18.8% FT Socket #8E - BIRTEMER 1) &% AP EFFMAIRTE) Smartphone
“E*;;tt—, - 18'3/ HIEBNAE ; 2) Gaming EHEZER RTX 50 25BN 4Q24-1Q25 #H -
BRI 3% -

~ RetREDAIG R EAE R - ALt E18 3Q24 5HE EPS 22%% 12 7T -
FEBERIFE (2024F) NT$126.05
e 42.9% RTX50 B EHEE R 4Q24 N - CPIFT EmGZ B EAR K
ESG&F# (Sustainalytics) 6 (RRERENSE) g2 B Gaming GPU TRIEAB S - IRABE R RTX 40 555 HEE

K 1~2F  REATUBEE RTX 40 #mpI—=5E Gaming F#HEA MK

O mWhHRER NTIERT) B (F 3) BHETAASE N LERMEEIE RTX 50 25EEES

FURIRE | 2022h 200A 20047 202F e . RuBm 2 AEAA (REE ) BRIGR 2H24 EAREH -
EREA 122 3682 630 BS L4z oHo4 Gaming EUi~40% ([ 4)

=EE 1,342 557 1,565 2,407

i 100 s 1204 19 Gaming #MmEl GB RSBEMIEE - N L2 4Q24 EPS 28%
EPS (1) 3208 1353 3772 5651 ER Gaming ##iG E iR - HEIZ 1) GB RIE R EERRN 1Q25

EPS YoY (%) 126.1 578 1788 49.8 THE ; 2) FT/SLT AIERERBRNEFENRER - EIE & 4024 EPS 28% -
Rt () B8 WS B2 N #EHESER Gaming GPU BiRNEBEL - EhEE
REFELL (18) 11.7 12,5 10.0 7.9

ROE (%) 2 1e w1 s BMESSSRSABEBREATZEMESR  GREAEEFREEE

BWAE ) L8%  09%  20%  29% MAOEE @ 1) AEIEEEAESIE Gaming : ‘A8 AIHPC E#EEEEE>50%

—— HRRYEEE : #8122 CowoS %YB‘*“E}F%%EEJ@F (& 7) - HDJ:LH}ﬁ‘/ﬂFﬂ

Anthony.Lau@yuanta.com Bz FT/SLT AR ERI ERE LA  FHMERE A B/ FT AEBERAEY
M|E - WolRE)T Grace CPU #R&t <1 SLT Socket ZBEZWER/ - ERR 1)
Al B R FEKFBE CowoS EBEM A - FT Socket HKiIGHEARRR ; 2)
Gaming GPU ¥### mIT =M1 - 18 2024/2025 & EPS 16%/12% - 3 E
FHEZEER 1,350 7T (35x 2H24-1H25F EPS NT$38.3) £ 1,650 7T (35x
2H24-1H25F EPS NT$47.2) - A" /H\EEH B HERTSE -

FERREZRE

]DW
hij
\I]]}
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Al RE2EFRHmEKEIRTEH - E12 3024 EPS 22%

3Q24 FEREBUERR 120% - KIBSHRTEER - Bk AVHPC EFFIFERYEE) FT Socket EiEE - &
RIEHERE 1) &% AP EEHMIERFH Smartphone HEFFENEE ; 2) Gaming HEFES A RTX50
ZIBIHE AL 4Q24-1Q25 #H - HRETFENG EEAFE SR - FHIb E1& 3024 EPS 22%E 12 7T ©

ERBEXBARERBHTEENRFIE 3 @EOR/FE 111 BEDME 46% - AP0 LE
3Q24 FAfh EPS 22% = 12 7t - HPAMEGEEFIE 5.6 AEDRM/FIE 13 EENRE 26.5% « &
HARZEFIE 95%/F 18 286%=E 5.1 {270 - BAIRLIE 22% - T8 EPS i 12 7T - F1E 84%/F 18
224% -

1: 2024 55 3 FRHAIETELEEER

=R

(B8TT) 3Q23A  2Q24A 3Q24F
TAMEMR THiBEME | TK iz
EEWA 984 1,256 1,930 53.7% 96.1% 1,605 1,729 20.2% 11.6%
EEER 343 539 888 64.6% 158.7% 732 773 21.3%  14.9%
=EE 133 263 512 94.8% 286.1% 419 449 222%  14.1%
AT 162 272 515 89.2% 218.2% 422 422 22.0%  21.9%
Grkeyel 127 224 413 84.3% 2259% 338 362 222%  14.0%
HAEEEPS (L)  3.70 6.52 12.00 84.1% 224.4%  9.84 10.53 22.0%  14.0%
BELER (%)
BEERR 34.9% 43.0% 46.0% 3.1 11.2 45.6%  44.7% 0.4 1.3
SRR 13.5% 20.9% 26.5% 5.6 13.1 26.1%  25.9% 0.4 0.6
MEBMEE 12.9% 17.9% 21.4% 35 8.5 21.1%  20.9% 0.3 0.5

EMAR : AEER - TTAKREEFER ~ Bloomberg

AR & Gaming GPU FmiEABEH - LR RTX40 RIURFHHIELELN 1~2 F - KEATR
BIE RTX40 #mAI—=5k Gaming (B EARRER (B 3) - B#HEZRIRSIE - N LEHMAE
S0 HA RTX 50 RAIEEZESHEER - FILBEE 2R FEM (REtF - AEE) T RGN 2H24 EA
BEH - _E18 2H24 Gaming EUL~40% (& 4) -

2 : NVIDIA RTX 5080/5090 i HRBELZERN—F

RTX 3080 RTX 3090 RTX 4080(16G) RTX 4090 RTX 5080 (expected) RTX 5090 (expected)
Release Date 3Q20 3Q20 3Q22 4Q22 4Q24 4Q24
Process Samsung 8nm  Samsung 8nm TSMC 4nm TSMC 4nm TSMC 4nm TSMC 4nm
Architecture Ampere Ampere Ada Lovelace  Ada Lovelace Blackwell Blackwell
CUDA cores 8704 10496 9728 16384 10752 24576
Performace 29.8 TFLOPS 35.6 TFLOPS 48.74 TFLOPS 82.58 TFLOPS TBA TBA
Memory 10 GB GDDR6X 24 GB GDDR6X 16 GB GDDR6X 24 GB GDDR6X 16 GB GDDR7 28 GB GDDR6X
TDP 320W 350W 320w 450W 350W 550W
"a(“N”g{‘F'g)ice $699 $1,499 $1,199 $1,599 TBA TBA

EMAR . NFER  TTAREE

8 . ¥o5e 202410 A8 H WinWay £2H H148



3 : RTX 40 58 Gaming £#KIEBRE 4 : 18 3Q24/4Q24 Gaming EUT~40%

NT $mn = Gaming sales ===QoQ (%) NT $mn B Prior forecast  ® Current forecast
800 RTX 40 Series was 80% 500
700 published in 3Q22

"
600 o 400
40%
500 300
400 20%
200
300 0%
200
209 100
0 -40% 0

1Q22 2Q22 3Q22 4Q22 1Q24 2Q24 3Q24F 4Q24F

o

EHANR : ZEER - TARE EWAOR - ZNSEH  TARBERR

Gaming #imil GB RFESFHRE - 17 E8 4024 EPS 28%

HRR Gaming (7 EaESEN R - BEE 1) GB RIBEREERR 1Q25 £—FHE ; 2)
FT/SLT AR EMBNERFER R - Bt 18 4024 U 26%7F] EPS 28% -

AR OFEM 4Q24 EUNEFIE 8%/FIE 209% - EFFRFIE 0.1 BB D R/FIE 3.4 EEDHE 46.1% -

BEERESIE 0.8 AEDE/EIE 16.2 EEDHE 27.3% - FAMAETIZ 11%/FIE 661%=E 5.7
B0 - RETXR 18 28% - 781t EPS i 13.3 7T+ =1% 11%/F 18 685% °

5: 2024 5 4 FRBIBTE K EEER

FAfLESR
4Q23A  3Q24F  4Q24F =
——

=ETON 673 1,930 2,081 7.8% 209.2% 1,658 1,776 25.5% 17.2%
EEER 288 888 959 8.0%  233.5% 756 789 26.8%  21.5%
EENZ 75 512 568 10.9% 661.2% 444 463 27.9%  22.7%
AT 51 515 570 10.8% 1025.0% 447 447 27.6%  27.6%
mEFER 58 413 457 10.7% 686.3% 358 374 27.7%  22.4%
FEBBEPS (5t)  1.69 12.00 13.30  10.8% 685.1%  10.42 10.87 27.6%  22.4%
EELER (%)
BEENR 42.7%  46.0% 46.1% 0.1 3.4 45.6%  44.4% 0.5 1.7
BEREE 11.1% 26.5% 27.3% 0.8 16.2 26.8%  26.0% 0.5 1.2
MEmmE 8.6% 21.4% 22.0% 0.6 13.3 21.6%  21.0% 0.4 0.9

BRI - A EER - T AREEFRE ~ Bloomberg

BAREZRAEES -

8 . ¥o5e 202410 A8 H WinWay £3H H 148



2025 FRARZRIEEAZBE - A&k FT AIEASEMRED

TEAF MBI E NG - BiDIREARS 2025 FREEEREAR - GEEABRRTImZE

SROIEREE

EHA -

o ANTEFEFFEEIE Gaming : AT AIIHPC HEFELEEE>50% ([E 6) - MIE 2022 FHY 40% =

WA B Gaming %75 (3Q22 BIEE R EZE 47%) -

® CoWoS B& Al BRRMERE : Bl CowWoS T KBEERBRSENRR (B 7) - M LaH
R FT/SLT AIERAEIIERE LA - FHHEE Al &R FT AT RKRRUEE - BA
SFIA Grace RIRETREXRRUEEBE LIBZER - SLT Socket RBIZERH)E Hyper Socket

%Eﬂnﬂ FE}T'? °

ERUEMRIER - APOEK 2025 FEEFEBREL - RMARR AIHPC EBRBHEREEM

REIBE - M EASAGRERM BREFFERTT (B 8)  AMEFE— D= (E9) -

6 : 1H24 B2 2022 FFERARIZUWLE E ¥ L 7 : BTEE CoWosS ERETRM
EmGaming ®AI/HPC ®Smartphone Others (Network/Auto) kwpm W TSMC CoWoS Capacity
100% 80
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80%

60

70%
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50% 40
40% 30

30%
20

20%
10% 10

0%

0

2022 2023 1H24 End 2022 End 2023 End 2024F End 2025F
ERAR . NEER - TTARER BRI - T ARG
B 8 : FEfh 2024-2025 F&EEA LABEIR B 9: EMNRASESENSHEREMR
NT $mn mGaming ®AI/HPC mSmartphone m Others (Network/Auto) e GPM OPM
10,000 60%

50%

8,000
a0 \/\/

6,000

30%
4,000 .

20%

[ |
2,000 = - = 10%
= 0 = | "

2019 2020 2021 2022 2023 2024F  2025F 2019 2020 2021 2022 2023 2024F

BIFR : DERN] - TALRL FHRAR | RERK - TARBRL

2025F
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| =R

AR T HERREMRENE 6%ER

EFH AP - HPC - ;e BRRERABA 16 KT ERERET - BRERER(Probe Card)ol DIfE&
EAIEE (Chip Probe) P& Bz 38 ¥R &t (Probe) B350 & F (Devices Under Test ; DUT) EHIRE(Pad) 2
BRI EARm - EMEARmBREARBEELAN(E 10) - AHEERFZRARSBRTHAIEE -
A IC EERERERARTHRE - MM IEENEEEMAAER CP & @ B& K RIFAKRKERAE
HEBIE - RRFEZE R R EEMAEURAE R FVREERES - RN BN SES £ (Parasitic

capacitance) B8 & E - EMEASERERIHHEE -

10 : SREH-FEERRAIER CP AIE - MG EEERAREER FT R

45 Yield ~ 0.95

Probing by Probe Card

@ -
o

ApLFERI 2022-2026 FHRET R (Probe Card)/ Rz B (Socket)T135 CAGR 1§iE 6.5%/6.3% (& 11

12) FEZERSREEMGEEHBREATHERIIZAAEERA - IC R E(Socket) ZE
BREERDH - AIZABMHGEREEELY 20~25% - EHEHETER IC RFTEEHRHARSE -

FEHEMGHERESRSERRE ZBE M -

BHAFR LB -~ TTARE

11 : 2026 FAIREFHIH CAGR B 6.5% B 12 : 2026 FRIAIFEMS CAGR & 6.1%
(USEmn) B MEMS Probe Cards mVertical Probe Cards Ussmn) B MEMS Probe Cards m Vertical Probe Cards
o Cantilever Probe Cards = Other Probe Cards o Cantilever Probe Cards = Other Probe Cards
3500 3,500
3000 3,000
2500 2,500
2000 2,000
1500 1,500
1000 1,000
500 500
0 Qo
2023 2024F 2025F 2026F 2023 2024F 2025F 2026F
ERA)E - Techinsights ~ T A KRB 1E EMFIE - Techinsights ~ TA KRB H1E

EEREAREZREEES - 8 . ¥o5e 202410 A8 H WinWay £5H  H 148



| EfERER=ETE

Al ##EREER Gaming GPU ¥ =EE) - EREETSE

EZE8% 2H24 T EMAREBEBNTRER - £12 2024 &£ EPS 16% - 2025 & EPS I8 18 12% - £A
ERZ FT/SLT Alalae s B HE R AllGaming EFHEBMEMNR - AERBFREEXEFNE -

R 1) Al @R FKHE CowoS EBEMK - FT Socket =K iF#EA MR ; 2) Gaming GPU 75
mAEE®I - §7fh 2024-2025 FRREBERE - FHILEPEHETSE - LFHBEFER 1,350 7T (35X
2H24-1H25F EPS NT$38.3) £ 1,650 JT (35x 2H24-1H25F EPS NT$47.2) -

13 : 2024 1 2025 F R FETRMAE

2024 & 2025 f& fEfhER
2024 2025
EERA 6,340 5,592 8,541 7,628 13.4% 12.0%
EEER 2,852 2,493 4,035 3,604 14.4% 12.0%
EENE 1,565 1,349 2,407 2,157 16.0% 11.6%
AT 1,606 1,390 2,417 2,167 15.5% 11.5%
ke yeil 1,294 1,120 1,938 1,737 15.5% 11.6%
FE% EPS (JT) 37.72 32.67 56.51 50.66 15.5% 11.5%
BELEE (%) B BE
EBEER R 45.0% 44.6% 47.2% 47.3% 0.4 0
EERER 24.7% 24.1% 28.2% 28.3% 0.6 -0.1
MERE 20.4% 20.0% 22.7% 22.8% 0.4 -0.1

BT - NEJEW  TTARBEEE

14 : 12 BRRMA=ttERE 15 : 12 B AR EFELEEE

145
70

1255
60

44x 10.5

40 8.5

30 6.5

20 ) 45
10 x5

0 0.5
Sep-21 Sep-22 Sep-23 Sep-24 Sep-21 Sep-22 Sep-23 Sep-24
BT - NEJEM  TTARBEFEE - CMoney EMAE : 2N G B  TTAREEFEIG - CMoney

EEREAREZREEES - 8 . ¥o5e 202410 A8 H WinWay £6H #1485



16 : F#FFELLERER

RESRERKE
(%)

2024 2025 2023 2024 2025 2023 2024 2025

R 6515 TT Big 125’5' 1,364 1353  37.72  56.51 92.8 33.3 222 (57.8) 178.8 49.8
EPNEES

Formfactor F%’;mtys Re¥s 59.7 3,351 0.7 1.2 1.7 81.7 50.7 34.4 11.6 61.3 475
Cohu COEE'LLJ:;S PN 32.2 1,664 1.6 1.7 2.6 19.9 18.5 12.2 (19.4) 7.5 51.0
Enplas BESLlJ{tJyP PN 79; 0. 953 523.9 4904  733.9 15.2 16.3 10.9 82.5 (6.4) 49.6
Yokowo 6288{3},'3 PN 21g7' 232 135.0 81.8 125.0 16.1 26.5 17.3 (33.3)  (39.4) 52.9
Teradyne TEEqRu i?ys PN 145.5 15,746 2.9 2.9 4.7 49.7 49.7 31.3 (35.1)  (0.1) 59.0
ElSMEI%E T 132.8 1156  173.6 36.5 323 21.2 1.3 4.6 52.0
ElEES

AR 6223 TT Bt 539.0 817 13.9 19.4 24.2 38.7 27.7 22.3 8.1 39.7 24.3
P 6510 TT  #F5-iBHFE%E  461.0 561 1.0 8.1 18.1 465.7 57.1 25.5 (95.8) 716.2  123.4
EE 6683 TT PN 4175 241 13.1 11.9 - 31.9 35.0 - (12.5)  (8.7) -
BT 9.3 13.2 21.1 178.8 39.9 23.9 (33.4) 2491 73.8

EMAR - LAER - TAREEEG ~ Reuters | G & HFEFIUE ; RIENEBREEIEF 5% -

B 17 : FZEEELERR (B)

% SR S A =R (%) P & & R E L (1)

2023 2024 2025 2024 2025 2023 2024 2025
=17 6515 TT i 1255.0 1,364 12.9 33.1 39.7 100.27 126.05 158.31 125 10.0 7.9
EENEES
Formfactor F%F;mt;’ S P 59.7 3,351 6.7 10.7 14.1 11.8 - - 5.1 - -
Cohu C?E';t:tys P 322 1,664 5.8 8.1 - 19.6 20.2 19.8 1.6 1.6 1.6
Enplas Gggﬁifyp P 7970.0 953 11.0 8.8 9.5 51445 57129 6322.7 1.6 1.4 1.3
Yokowo 6238;3;’ P 2167.0 232 10.6 6.0 7.5 2027.3 2020.0 2023.2 1.1 11 11
Teradyne TEE;iLtJyS PN 1455 15,746 18.6 18.7 28.5 15.5 14.8 17.2 9.4 9.8 8.5
ESMEIZE T 10.5 10.5 14.9 14437 1942.0 2095.7 37 35 3.1
Bl EES
At 6223 TT B 539.0 817 18.2 21.3 21.7 80.8 101.2 1217 6.7 5.3 4.4
hEERE A 6510 TT BA-1BHE% 4610 561 0.4 34 7.4 2296 2378 2515 2.0 1.9 1.8
R 6683 TT KT 417.5 241 14.1 13.7 - - - - - - -
BEAR%FH 10.9 12.8 14.5 1552  169.5  186.6 4.3 3.6 3.1

EMAR : 2NGER - TARBEFEIG ~ Reuters | BRFEEFUEMEEBEN  REKESKEEFHDE -

FEMAEIRHES - a9 .

I
i
i
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18 : ZFERFEFHBIBER (G1H)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024F 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

EEIA 1,073 1,256 1,930 2,081 1,680 1,916 2,285 2,661 6,340 8,541
HEMA (608) (716) (1,042) (1,122) (906) (1,018) (1,212) (1,370) (3,488) (4,506)
EEEA 465 539 888 959 774 898 1,072 1,290 2,852 4,035
SEER (243) 277) (376) (391) (360) 377) (409) (482) (1,287) (1,628)
=R e 222 263 512 568 415 521 664 808 1,565 2,407
E NG 27 9 3 2 2 2 2 3 41 10
AT AL 249 272 515 570 417 523 666 811 1,606 2,417
FiSiER (49) (48) (102) (113) (83) (104) (132) (161) (313) (479)
DERE RS 0 0 0 0 0 0 0 0 0 0
BB ASREMLE 200 224 413 457 334 419 534 650 1,294 1,938
AREERBERNTS) 5.81 6.52 12.00 13.30 9.72 12.20 15.54 18.92 37.72 56.51
MBREMEEERYM(EER) 34 34 34 34 34 34 34 34 34 34
EEERR 43.4% 43.0% 46.0% 46.1% 46.1% 46.9% 46.9% 48.5% 45.0% 47.2%
AR 20.7% 20.9% 26.5% 27.3% 24.7% 27.2% 29.0% 30.4% 24.7% 28.2%
MATAIER R 23.2% 21.7% 26.7% 27.4% 24.8% 27.3% 29.2% 30.5% 25.3% 28.3%
MBmEE 18.6% 17.9% 21.4% 22.0% 19.9% 21.9% 23.4% 24.5% 20.4% 22.7%
BYFEME 19.8% 17.6% 19.8% 19.8% 19.9% 19.9% 19.8% 19.9% 19.5% 19.8%
=EJON 59.4% 17.0% 53.7% 7.8% -19.3% 14.0% 19.3% 16.5%

—E il 197.8% 18.3% 94.8% 10.9% -26.9% 25.5% 27.4% 21.7%

Mk 243.6% 12.2% 84.3% 10.7% -26.9% 25.4% 27.4% 21.7%

ARBEESREN 243.1% 12.2% 84.1% 10.8% -26.9% 25.5% 27.4% 21.8%

WA 6.4% 23.5% 96.1% 209.2% 56.6% 52.6% 18.4% 27.9% 72.2% 34.7%
EAlE 21.3% 58.1% 286.1% 661.2% 86.7% 98.2% 29.7% 42.3% 181.1% 53.8%
Mk 39.2% 65.2% 225.9% 686.3% 67.2% 87.0% 29.3% 42.2% 178.9% 49.8%
ARBEESREN 38.9% 64.8% 224.4% 685.1% 67.2% 87.1% 29.4% 42.3% 178.8% 49.8%

BEWAOR : ZNaEH  TAKEERL  CMoney | A" BIELEE | iR EERE G B IRIERZENE FEREGE -

EEREAREZREEES - 8 . ¥o5e 202410 A8 H WinWay £8H H 148



| 2388

FER IR 2001 5 - REIA IC AENTERER - FTEREEFBIZAGEUEE (Test Socket) K #REt K (Probe Card)Z&%5t
MBEEERES  SHENZERBERGE(CP) - ZREFET) - 2FRAF(SLT) ~ Z/ERIE (Burn-In) KR 2 % %E(Thermal
Control System) - EXr 2% F 5= AMD 2 NVIDIA £EIFR IC 55T AR - BISMaZEEIE Cohu ~ Enplas 22 Yokowo %
ARIBZEA - EW - ZEREERE -

19 : BI+AKRR

INETg[C) Holding %

Ho Wei Investment Co Ltd 10.07
Lee Chen-Kun 4.12
Allianz SE 3.78

Li Chin Invest Co 3.33

Liu Ten-Kuei 321

Li Chuan Ind Co 3.03

Li Pen Intl Co 3.03
Dresdner Bank AG 3.01
Allianz Glob Invest Tw Fd 3.01
Wei Cheng investment Co 2.65

EMAR  Bloomberg « A S/ EH

. Emu n s —_ L ox o
20 : AR AMD IREEEMES 21 : EdgHERK
$NT —WinWay(LHS) —AMD(RHS) $USD mCoaxial socket mRF & Plastic socket mBurn-in socket = Contact element = Probe card = Others
100%
1600 250
1400
200 N
1200 5%
1000 150
800 50%
600 100
400 25%
50
200
0 0 0%
2021/10/7 2022/10/7 2023/10/7 2024/10/7 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
EMAR - NS EH - TAKEE EMAFR - LGB
FERAREZREES - a% . ¥ 202410 5 8 H WinWay FI9RE - H14E



22 ElEs 23 BFR - B BHE
NTSmn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin  ® Net profit margin
1709.16
102%
1558. o 48%
15639 85%
1368 125567 68% 42%
1197 36%
062 101681 g 1073.08 51%
1026 349 30%
- % o
0% 18%
o AT 12%
342 o
171 6%
-51%
Ue/l)
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
BRI - CMoney ~ A\SER EMAE - CMoney ~ AN SER
24 : {REREN 25 : BHRERE
D # Days of Inventory + Days of Receivables NT$mn M Free cash fiow
ays ® Days of Payables Cash conversion cycle 400 47T
260 300 26742
220
200 s 142,08 s
180
100 86.67
140 1 2Q23 2084
0
100
-100
60
-200
20
20 -300
60 -400
-433.38
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 -500
BB - CMoney ~ 4\ &/E 71 ERAE - CMoney ~ 4\ 5]E 71
BEERAREZREEES - e ¥ER 2024 £ 10 5 8 H Winway £10 8 - # 148



| EsG 9#

7 RIFER " TE ESG FE LRVIRMR L A1 TERIASIE ESG mE LHNHITA . MERRREEAT RN ESG EARIR -

> ESG 7 : FAREIEN ESG REMRFFABNRIEER - 5 Sustainalytics EREMBEEN QS P HFRIMBHTRBELWAE -
BEFSERFARSTENAT PHRELEE -

> £ ESG @ LRI . FRNERBRERESKE  RIERFBRRTARISTHRNTIOKE - RATFREZITER
BEWEH ESC B ESHIIUBE - ANEXARBENEMAES -

> EBRIABIE ESG #ELMMITH : BEEHBEKX ESC FENEEKENNITNEDPSE - AT ESG EMBERD -
WRBIREEMNAREURENBEHS - H ESC BB BERZ HEEERERT - L%ﬁ’&jﬂ%\ RS RIZORETS
Bl - (BRATWARI REKX ESG FiE -

]}

26 : ESG 9

IR
ESG #% 11.8
£ ESG #EE R (A) 17.0
ERIASIE ESG #RE LT (B) 31.8
R RETAR 18
BEIZEHT(1~100 - 1 BEE) 33

EMAE - Sustainalytics (2024/10/7)
31 ESG A #H=A-(A* TSR E7BI100)
F1-1 0 OFEREREFITRR0-1 2R - BABIE -

52 (ESG #n iR . 1 0-10) 8 (10-20) IR IER O EET D)
3 IR BT - f (0-35) | o (35:65)
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BEERER

(ﬁﬂgﬁlé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2021A  2022A 2023A 2024F 2025F
REBPIARE 1,496 1,504 639 853 1,059  EHUWA 2,887 5,122 3,682 6,340 8,541
=8 350 770 578 1,112 1,200 HERA (1,678)  (2,800) (2,317)  (3,488)  (4,506)
FEWIR R SR8 873 1,613 868 2,011 2571  BHEEF 1,209 2,322 1,365 2,852 4,035
HitRE&EE 172 75 291 35 35 BEEH (617) (980) (808)  (1,287)  (1,628)

MENEE 2,891 3,962 2,377 4,654 5,509 HHER (261) (341) (356) (501) (614)
RARZEZIRE 0 0 0 0 0 MEER (185) (254) (232) (425) (553)
BE&E 765 1,371 2,109 2,162 2,636 EEER 171) (367) (215) (361) (461)
mEE 31 33 47 33 33 HithE A 0 a7) (5) 0 0
HithIEREN & 251 333 343 602 587  EEMNA 592 1,342 557 1,565 2,407

EREBEE 1,048 1,737 2,499 2,797 3,257 FEWA 3 8 14 15 14

HEERE 3,939 5,699 4,876 7,452 8,765 MNEER @) @) (3) (3) 4
FERIRFR % 489 1,027 430 936 1,143  HMBUAFER 1 7 11 11 10
RERER 0 0 0 0 0 REFZIBXR)FHE 0 0 0 0 0
HIEEE 466 921 549 1,019 1,019 [ERER ©)] 20 (1) 20 (12)

mENaE 955 1,948 979 1,955 2,162  HMEISMIAGZL)FRE 6 8 5 10 12
REET 0 0 337 1,089 1,089  ATALZ 596 1,378 561 1,606 2,417
Hiha EREE 54 56 69 85 85  FSMER (110) (277) 97) (313) (479)

REAGE 54 56 407 1,174 1,174  DEEREEF 0 0 0 0 0

afEEE 1,009 2,003 1,386 3,129 333 RESATIZREMEE 487 1,100 464 1,294 1,938
[N 339 345 348 348 348 TATSATITEBBEATER 723 1,501 691 1,801 2,708
BEANTE 1,690 1,794 1,989 1,989 1,989 ARESIRRBER (NTS) 14.19 32.08 13.53 37.72 56.51
RBRE 911 1,635 1,345 2,265 2,265
1B (10) (79) (192) (192) (192) PR - 2 A A

REEATIZER 2,930 3,696 3,489 4,410 4,410

JeimE 0 0 0 0 o ITEMBBRRIW

BRI 2,930 3,696 3,489 4,323 5,429

FMNE12 8 2021A  2022A  2023A 2024F 2025F

BRAR . NGB - TA R

ERRE (%)

=E'ON 0.8 77.4 28.1 72.2 34.7
REMER R (1(1_4; 126.8 Ess.sz 181.1 53.8

A S AT ES AT T F (7.8) 107.7 (53.9) 160.5 50.4

A= 12 A 2021A  2022A  2023A 2024F 2025F MEsim (8.4) 126.1 (57.8) 178.9 49.8

(NT$ BET)

AREESREN (8.4) 126.1 (57.8) 178.8 49.8

ARERALES 487 1,100 464 1,294 1938 WRIEEADH (%)
e kiR 125 122 127 236 301 mEER® 41.9 453 37.1 45.0 472
KB EESEH 4 (635) 321 (1,171) (441)  EERZX 20.5 26.2 15.1 24.7 28.2
%ﬁgiﬁgjg 118 i (313) q 0 mij%ijﬂ?i _ 20.6 26.9 15.2 24.7 28.2
~B= MATS AT EE B AT F FIR 25.0 29.3 18.8 28.4 31.7

BETBZRERE 733 1,063 600 358 1,798  MEIAEER 20.7 26.9 15.2 25.3 28.3
BEAXH (249) (597) (690) (577) (760)  EAEmE 16.9 215 12.6 20.4 22.7
AHREERI SN 0 0 0 0 0 EEBmM=E 15.3 22.8 8.8 21.0 23.9
Hih L EE) 279) (44) (405) 0 o EEEZEME 20.7 33.2 12.9 33.1 39.7

RAEDZRENE G27)  (641) (Losa)  (G77)  (e0) S REAENSM

BEREELE (%) 345 54.2 39.7 72.4 61.5
BAZD 3 6 2 0 ° samEm #=Lh(%) (51.1) (40.7) (8.7) 5.5 0.6
AH R EEE) (40) 0 400 0 0 FsmEEy () 4454 14315 179.3 449.1 654.5
REWAA 1,100 0 0 0 0 RENLE (%) 3028 2034 2427 238.1 254.8
FTIES KT (440) (376) (754) (373) (832)  EEPLER (%) 266.1 163.9 183.7 146.5 167.9
HiAz# (42) (44) 17) 0 0 FBENT$SEEN) (1,496)  (1,504) (302) 237 30

HEEHTESNE 611 (414) (369) (373) (832) HEESREME (NTS) 86.43  107.12  100.27  126.05  158.31

EXHEH N 2 o) 0 o FHERR ()

rHELESTE 16 - (865) - 206 Aamth \ 88.4 39.1 92.8 333 22.2

BHESHE 485 466 (90) (218) 1,038 ME% ARS R 880 LT il

! BREFELD 14.5 11.7 125 10.0 7.9

B - AEEN - AL B BT AT S AT E R ATE 59.1 28.4 61.7 23.7 15.8

REZLE 14.8 8.3 11.6 6.7 5.0
BRI - ANEER  TARBEEE [ it - BEBAHEN FRHE -
BFLRAAREZREES - a% . ¥ER 2024 10 58 H WinWay F|12E - H 148



i . EEHEEIR

S HTEMEEER
Ixﬁs?’ﬂ‘!%z&ﬁﬂmiﬁiﬁﬁﬁﬁﬂ YRABZDWED - ZZHEAREMEESNBSFRTHE - RILER : (1) XPMiBRMEERRREEABSE SN
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

R (6515 TT)- REZARHABRE=FELBH

— WEE

1500

1300

1100

900
700
500
300
100
Jan-22 Jan-23 Jan-24
WBRE (A) B1Z(& (B) AREBEE (C) Rk Vol
1 20230713 854.00 1100.00 1087.64 B LU HT
2 20230926 676.00 1000.00 988.76 B 2|55
3 20231123 742.00 920.00 909.66 B LU
4 20240217 815.00 1000.00 988.76 B LU
5 20240306 770.00 1000.00 988.76 B LU
6 20240509 900.00 1200.00 1186.52 B LU
7 20240628 1065.00 1350.00 1334.83 B LU
8 20240814 983.00 1350.00 1350.00 B LU

EMAIR  CMoney ~ TTAREE
it A= RBRZINEEE B = K ZZHIZIE  C= MERERAEHELRAEZEZEIEE - B 1A HRZEARRBIA B B C -

REFERA

BE  RBAPOHZEERREHEEE AL RMER TN - HAHZRSEERRY - L—BRGEREAPLOEZRZBRAIST  BBERE  NZE
# - FEEBEMMRRERER 20 - ZRREARKRERUPETZR -

FAE-BEEFE  APORBREBEENRE  ZEEREAARSINEREZE - B—HMGERAPOLHZRBEENS - MBERER - NZEH - FFEEM
PUR BRI Z 24

BAE-EZEEFE  APORBREBEENRE - ZEERERAERSINEREZE - W—HHGERAPOLOHZRBERENS - MBERR - NZEH - FFEEM
UK R Z 34T -

B REAPLOHZEERRENBEHNABRRME2IER - HOBZRFEEER - L—HMGEERRPOLBZRZERAS  MHERER - FIZB
# - FEEBEMMRRERER 20 - ZRREARKREEUPRTZR

FEP  APOZEE - FFE - BREYETMETS - BIEREZER -

PREIFES : RBEBEEESRERMTARZEER - BEAGTHSERERE -

i TRAETERZ BIREGRK 12 ARREREFE - KPERRRZINFSEEENZ 12 @R EEFE - EREZHRDREBEONENR S 215 EERE T
mE -

HRER
© 2024 JTTRIREFTA - ZBEEZABRIMBEALTRITZERRER - BAAR: BUsIERY - REABLIFETRS ZHEBZLIEE - 5P
FIEMER KM - EERARINFTEBRABZAE  MBEEERASTE %
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AREERE—REN  XPAEEAREOER  DABAEOEERSRNEMRETNZEANRNENZSF - BREERZTREREF—RERAE
WHFSRRREEBZRERS - MEEBTOIERINAREZ ALWENFBRREER - RREAXBEMTHRIERZETES - REEN - X
PRRIEMEEZR ZRERE  REABMERSEGASMENVBBRENER - AESZARIM BEBERAYEZERKR - ERALRREFRNT
- WER RN  STREUIEREFREARMSRSE - ARSWIF (BAERER ) EROEEEEEA - RUFRARSESELARZ ZALT
FRT - RRZEERANSESFLECARZ 2R

TAMRBRENEREZETEBETEREEA (KB 1934 F (BHER5ZE) 15a-6 HRAAKEBERNAZHBSRSEZEEREER ) - ZERE
AERETHERARSMHEESAEIRS - BEVWREBIKR 1934 F (BHERHE) F 15 FRES IgIEﬂri(aEEﬁIHﬂZ%ﬁﬁZ * TTAMERSESZMATT
REFREBHRNBRATRE N - EEBABATAESEB)BERATEM - TARF(BFE)RETBESREESHERZETRAREMZSE - I
EfESIREES  aFE%F 4 BREEY (MESRHER) - FETABHEB)ARAIEERPTREE - AMRHEEXHEHH - AEUEATERX
gL AEEH - BHYRE -

FMSEOAREMHFBRSHFAER ZEEAL  BEE NG ABETAESREBBRNBIRAT :

L YN =
TRESREBERNBRAT
AEEIT 106 CEE =R 157 % 412

© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of
any product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is
not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.
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