't‘\' 7TE 7( }5 EE 2024 10 B 7 H - BHRE

EE'I;'I-!E (6805 TT) Fositek

— I F AN E

Bit (@I B{E(E (12 E8) : NT$1160.0 0 Comgon Neoe

MO =EUdE (2Q24)

2 FTURERRA
¢ SIHEFHMAESERTEL - B8 4Q24 BKFE 25% -

Foldable Phone 84% ~ NB 13% - Others 3% -

I ARBEEHEH
¢ KASHEZELWE - FEfEM 2024/25 FEZUL 1%/16% °

EE AR FIEN

G e - , KABEREARENRTEERR  ARE_EREDE - £HE
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20244 EPS 170 167 SIRFHEMFEZRTNE - 3Q24 EWEHRTER 7%
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HiE NT$62,080EE T TR=ITEFAELTNE - CSP BERE—RAGREBA/ER - FEIEREEmM
SNEFEIREE = 14.0% HERERTEE SERITEMEABERKIEH  GARSSEREELEE/NEE
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EHEUA 5014 5644 7,905 14,982

BN 775 881 1260 3,432 REBEBEHERRNELS

fgitm 564 NS 1,166 [t RIBHEHERDS - Nvidia [EERIE S EKSERZERE - BSMAHRE
EPS (7r) 9.33 |110.187 17.01 114145 BRED  FOHEBOUEUERE  RATENKSEEBRERASHEHED -
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2% BRESHIVTERSHESRBERKE -

EtHE 3Q24 EINA 19.9 B - =18 16% - FI8 27% - BIRAFOTEER 7% - FE=HTEFE D
£ CSP EF—REGRREAER  ARFSERLERENRTER - SERTEBHAEHERA -
ERBERLELLE/EEN  FTHERASEE - FEMSHE 3Q24 EFIZE 24.6% - F1L 1.4 &
B F18 14 EEDR ; EFEAE 3.2 870 - 18 26% - F18 27% - £18 8% ; FMEFF 3.0
870 - EPS 4.43 7T - =18 18% ~ F1 53% + E18 7% -

—ITFH¥ MateXT #HE - PEIPIH—#EK - FINE 3,000-4,000 AREEA B S (iPhone 16
Pro Max &/IfE 300-400 ARY) ; RIBAE = FHEREBESC LEE 110 88 - BREA
B 50 B BEtEFEEN-IrMALES - BFMITEH X6 MFAREARER  FEEWSE
MR - Fafh 4Q24 B 24.9 18 - T8 25% - FI8 40% ; EHEFZ 4.2 B0 - 18 31% - Fig
34% ; }#&FF 3.8 18I - EPS5.58 It + =1 26% - F1L 118% -

RAREZRHEES °

1:202456 3% 55 4 TEFTEHAE

ARIEE
A 3Q24F 4Q24F
EEWA 1,988 1,854 2,487 2,482 7.3% 0.2%
EEER 488 465 632 630 5.1% 0.3%
EENZ 319 296 418 416 8.0% 0.4%
RATR= 379 356 478 476 6.7% 0.4%
g ER 303 285 382 381 6.7% 0.4%
R EPS (1) 4.43 4.15 5.58 5.55 6.7% 0.4%

BEEEER (%)

EEERR 24.6% 25.1% 25.4% 25.4% -0.5 0.0
EEMNEE 16.1% 15.9% 16.8% 16.8% 0.1 0.0
MR 15.3% 15.3% 15.4% 15.3% -0.1 0.0
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RIBHEHEAS - Nvidia EERESHEKSEZEREA  BREMARERRED - HINHES
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CY2Q24 /5 E YT - 4 K CSP #:EFHR N Al KB - ISEREEMER - A BB REUIAES
BEK - RIBZEZH| - Microsoft ERZT HZIE 27% - TE A AIHERE - Hh4 500ARE
HWER T K - 50%FAREMREERN CPU K GPU &K ; Google EA HZFIE 10% - EZ2RNEHR
MR E - EARASEARZ - ERB/BERDPD | Amazon EARZHEFIE 18% - 2H24 EAHF
SR 1H24 - FEARERER(EZERT Al RIEEMTL Al) ; Meta EAZ HFE 26% - A H
RERAERRRSZHERT Al REFSTHEERE - CSP (EIEH Al ERARKRIEBS - BEH
HEEENEWAR  BEERSEAZLAR AIFERERE -

CoWoS-L EEXLRZ GB200 i EELE - AEAE CSP HIBEE

RIBFAE - B200 REMEREEEFE - HAIREEIZE 90-95% - HIX CoWoS-L EEZHEEEF -
Interposer §1 HBM —iEx1% - IRPERBREARHIER FRAEEBIEN CoWoS-L ERER T - HAl
ME—EES0 IR S EREM A 2GR EUE B100 21 - WHSHMIERE B200 HGX £ ERE « RF/MLER
JoTEET GB200 #1 4Q24 HEBMEERBLEE  EERERARCKRESFIEWHEE - YIHE
Y578 GB200 A RO UHE - HEk CSP/SI MEHRIER 1Q25 MBEEMEE - # CowoS-L RERM]
35 A GB200/B200 RAIEMELEED—EZFE - A8 - CSP XEBHRBF KL ARMEE - FAfh
2024/25 F GB200 /& =% 100/60,000-70,000 1§ -
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| EfERER=ETE

EPREHERENS - BIEEELEZE 1,160 7T

APOEEESEHE TR 1) —FREEZDSE - 3Q24 LESENRTAY - Bt 4Q24 £ &
ERFIE 130% - SFLEELN 50 BEXx=IiT@H# HHEL.;%%%H K MFGREERESSELR
2) KREEBHEATZEE Nvidia B5& - ARSNATEN /KL BEBEEESHEHERD  BEY
EHEW 16% ; 3) EZECGRFBIERTES 1U/2V/4U/7U 585 - BHEREENE -

RPORR - — I FHBLESEREY - BERIEEERF HEHEBHZEA Nvidia HE
BREMPEIBKNLERFERARED  DENRIEBRN - AR OKEEHEHERENRESR
RERFETH - ARFPBNRKLBEBREARENRPEEANREAE - BHRATERESEL -
ERI I FRFBREREY  BKSEBEBREANEARERIE - Rt LBSEHE 2025 F5%
A 4% - HFEENS - BRELIEE 1,160 7t - BIRE 28 BARLEEK 2025 FREBRARES
(RIRIA 26 fEARZEEFE) -

4 : 2024 F] 2025 FRI IS FEG AR

— osts | meER |

Ame AEa Ame
=ETON 7,905 7,765 14,982 14,589 1.8% 2.7%
EEER 1,932 1,906 4,562 4,438 1.4% 2.8%
EENE 1,260 1,234 3,432 3,308 2.1% 3.7%
ATz 1,498 1,472 3,552 3,428 1.8% 3.6%
WHEERN 1,166 1,146 2,842 2,742 1.7% 3.6%
FE% EPS (JT) 17.01 16.71 41.45 40.00 1.8% 3.6%
BELEER (%) B B
EEERE 24.4% 24.6% 30.5% 30.4% 0.1 0
= F Pl 15.9% 15.9% 22.9% 22.7% 0 0.2
M= 14.8% 14.8% 19.0% 18.8% 0 0.2
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5:12 BB RA=EEEE 6 : 12 B AFEHAREFELEERE

40.7x PIE 1 100
1400
1000
1200 900
800
1000
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EWAR . AEER - TTAIRE - CMoney EWAR - RSB - w AR EE - CMoney

7 : EFFELERER

E Aibb(fE) REEBIRBIRREE %)
87 v
(BE3%=m)
2023 2025 2023

HithiE 6805 TT B 905.0 1,940 10.18  17.01 4145 889 53.2 21.8 9.1 85.7 143.7
B PNEES
ZegEL APH US P 62.4 75,148 15 1.8 2.1 42.2 35.4 30.4 (0.5) 19.4 16.6
KH Vatec 060720 KQ  seipa 9970.0 176 1696.7 14256 19425 59 7.0 5.1 8.1 (16.0)  36.3
ESMNEIZEF 1S 849.1 713.7 972.3 24.1 21.2 17.7 3.8 1.7 26.4
ElRlEES
7 0 3376 TT = 188.5 1,143 43 6.1 9.7 438 30.9 19.4  (505) 421 58.8
S 3548 TT P 178.5 352 8.2 9.7 11.7 21.9 18.4 15.3 6.5 18.5 20.5
EAR%ETY 6.2 7.9 10.7 32.8 24.6 17.4  (220) 303 39.6

ERAR - 258

Y TTAREE ~ Reuters | GREGEHFIUEMEEBEN  RIENKEBWREIEH B -

[ 8 : RIZRFHELLERER (B)

s SR S SR AN =R (%) BIEEE & &R ELL (1)
(873

2023 2024 2025 2023 2024 2025 2023 2024 2025
=itz 6805 TT it 905.0 1,940 18.0 22.7 38.1 66.99 7505 108.87 135 12.1 8.3
EPNEES
ey APH US SRipss 62.4 75,148 24.7 24.5 24.9 6.5 7.6 9.1 9.7 8.2 6.9
KH Vatec 060720 KQ  szmzs 9970.0 176 16.0 12.3 15.0 11217.1 11498.6 129438 0.9 0.9 0.8
EPNEE 5] 20.4 18.4 19.9 5611.8 5753.1 6476.4 5.3 4.5 3.8
ElEES
A 3376 TT =i 188.5 1,143 5.1 7.1 10.7 82.9 85.5 90.4 2.3 2.2 2.1
JKF 3548 TT Ripss 178.5 352 -- 11.8 -- - -- - - -- -
BN REZEFY 5.1 9.5 10.7 82.9 85.5 90.4 2.3 2.2 2.1

BEMAE : 2NGER ~ TTAREE - Reuters | BRFEHFUENREBEN  REGCESKEEFHBE -
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9: FERFEGREDZR (8H)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024F 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

EEWA 1,711 1,719 1,988 2,487 3,499 4,296 3,830 3,358 7,905 14,982
HEMA (1,297) (1,321) (1,500) (1,855) (2,501) (3,025) (2,629) (2,266) (5,974) (10,420)
EEEF 414 398 488 632 998 1,271 1,201 1,092 1,932 4,562
EEER (144) (145) (169) (214) (230) (265) (285) (350) (672) (1,130)
el 270 253 319 418 768 1,006 916 742 1,260 3,432
ElE 54 64 60 60 30 30 30 30 238 120
BAIAEE 324 317 379 478 798 1,036 946 772 1,498 3,552
FrisfiZE M (100) (60) (76) (96) (160) (207) (189) (154) (332) (710)
DERRER 0 0 0 0 0 0 0 0 0 0
RS YNCIRTEE S 224 256 303 382 639 829 757 618 1,166 2,842
AEREBREERNTS) 3.27 3.74 4.43 5.58 9.32 12.09 11.04 9.01 17.01 41.45

BEMETHRE
EHEERNR 24.2% 23.2% 24.6% 25.4% 28.5% 29.6% 31.4% 32.5% 24.4% 30.5%
EEFGER 15.8% 14.7% 16.1% 16.8% 22.0% 23.4% 23.9% 22.1% 15.9% 22.9%
DRIE e 18.9% 18.4% 19.1% 19.2% 22.8% 24.1% 24.7% 23.0% 18.9% 23.7%
MEM=mE 13.1% 14.9% 15.3% 15.4% 18.3% 19.3% 19.8% 18.4% 14.8% 19.0%
BUFE 30.8% 19.1% 20.1% 20.1% 20.1% 20.0% 20.0% 19.9% 22.2% 20.0%
EERA -3.8% 0.5% 15.7% 25.1% 40.7% 22.8% -10.8% -12.3%
=R -13.3% -6.4% 26.3% 31.0% 83.7% 31.0% -8.9% -19.0%
REss 27.5% 14.4% 18.2% 26.1% 67.3% 29.7% -8.7% -18.4%
AEESRBER 14.7% 14.5% 18.4% 26.0% 67.1% 29.8% -8.7% -18.4%
=EJ'ON 93.0% 21.5% 27.1% 39.8% 104.5% 149.9% 92.7% 35.0% 40.1% 89.5%
EEANR 131.7% 24.6% 27.4% 34.3% 184.6% 298.3% 187.1% 77.5% 43.1% 172.4%
REss 194.0% 43.7% 53.2% 117.5% 185.3% 223.4% 149.8% 61.8% 85.7% 143.7%
HEEERAR 194.0% 43.7% 53.2% 117.5% 185.3% 223.4% 149.8% 61.8% 85.7% 143.7%
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EMHEMIR 2001 F - EBHEURFEFI - BEBURHIETHHEE - BFERENF2E - FREAK 19% - Etdiz
AEIREEHAERNAT  TEZERARFTEFHMEBTLER - Rt 24 SHEERHEMEEN#HEER - €&
RIFAMIMT R ER A - SRABE A - EMEAS  BLERRZEARTEFE T8 FRER - EiREE
BiY - ST IEN - ARVR IREMEHES 3C EmAE - ASAEEMRMANTIE  AEFPRHUEERFNNME
mn o MEREAINEN A - RIWEEIMIAREERFHEEZ - BERFRMERATECE BRI REIDREERITE
INFHE - BLEAMEMAREE 7 SEEMFA RSN -

2ttiE 2024 EWLEE D RIBFE 84% - NB 13% - Efh 3% ; MEEHFHFEZ Amphenol ~ KH Vatec ~ A -~ ¥ B
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11 ERFEFHEESHMG

12 : ZEUTAERL

Huawei Foldable Phone Shipment (mn unit) —0Y (RHS) 100%
10 - 140% 90%
® 120% 8o
8 70%
7 100% 0%
6 | Others
80% 50% =NB
j 60% 40% = Foldable Phone
30%
® 40% 20%
2
] 20% 10%
0%
0 . S S S 0% 2022 3022 4Q22 1023 2023 3023 4Q23 1024 2024
2021 2022 2023 2024F 2025F
BRI - T A REETES B - A EER
13 : BBz 14 : BEXR - BRE - BAUER
NT$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin @ Net profit margin
1778.35
171Q.76  1718.87 32%
0,
1602 84% g
1415.12
1424 0%
56% 24%
1246 1210.96 b
1092.34 9
1068 42% 20%
890 28% 16%
712 14% 12%
534 0%
8%
356 14%
178 _28% 4%
-42% 0%
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
EMFE - CMoney ~ A FEH BB - CMoney * A FEH
15 : #REEEN 16 : BHRREAE
B # Days of Inventory + Days of Receivables NT$mn M Free cash flow
ays ® Days of Payables = Cash conversion cycle 800 92308
270 800
700
210
600
150 500 878 13696
a0 400 37121 244 00 353.14
300
30
200 110.78
-30 100
a0 0
100 3Q22 4Q22 1 2Q23 3Q23 4Q23 1Q24 2Q24
-150 -124.13
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 -200
BN - CMoney ~ A\S/ER BRI - CMoney ~ 2\S/E R
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BEERER

ﬁﬂﬁﬁlé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2021A 2022A 2023A 2024F 2025F
REARARE 1,854 3,841 5,898 6,623 8,846  EEWA 5,020 5,014 5,644 7,905 14,982
(e 1,111 882 999 1,517 1,844 HEA (3,827)  (3,848) (4,326)  (5,974) (10,420)
IR R 18 1,372 447 1,462 1,097 1,333 EEEN 1,193 1,166 1,318 1,932 4,562
HitRE&EE 53 102 106 135 135 EEEH (384) (392) (437) (672)  (1,130)
MENEE 4,390 5,272 8,464 9,371 12,158 HHER (35) (48) (40) (43) (115)
RARZEZIRE 0 0 0 0 0 MEER (250) (236) (276) (500) (800)
BE&E 324 312 359 577 752 EEER (99) (106) (1112) (138) (215)
mEE 13 12 15 16 16 Hih &R @) @) (10) 0 0
HithIEREN & 113 107 92 353 353  EERMHF 809 775 881 1,260 3,432
EREBEE 450 431 466 947 1,122 FEUWA 1 13 30 41 40
HEERE 4,840 5,704 8,930 10,318 13,280 MNEER (10) (28) (29) (8) (8)
FERIERUR 1B 1,267 1,455 2,744 2,959 3,597  FBWAFEEE 9) (15) 1 33 32
RERER 276 394 410 420 420  IREFZE(EX)FE 0 0 0 0 0
HIEEE 456 851 676 1,185 1,185 [ERER (14) 42 (5) 49 0
mENaE 1,999 2,701 3,830 4,564 5201  EfthEESIA(ZH)FEE (10) 34 35 156 88
REET 515 258 0 0 0 TATALR 776 835 911 1,498 3,552
Hiha EREE 256 359 505 601 601 FASMER (243) (272) (283) (332) (710)
REERE 771 617 505 601 601  DERHEFF 0 0 0 0 0
afEEE 2,770 3,318 4,335 5,165 5802 BREBATZHREMHE 533 564 628 1,166 2,842
B 605 605 686 686 686  TATSATHTEBHETFEF 911 979 1,072 1,428 3,605
BEANTE 737 677 2,460 2,467 2,467 ARETIRRBER (NTS) 9.29 9.33 10.18 17.01 41.45
RBRE 759 1,111 1,497 1,972 4,289
frIEREs (30) @) (48) 20 21
REEATIZER 2,070 2,386 4,596 5,145 7,463
JeimE 0 0 0 8 15 FERBHRRIN
BRI 2,070 2,386 4,596 5,153 7,478
2021A 2022A 2023A 2024F
BRI - NS ER - T AIRE
ERRE (%)
=E'ON 125.8 0.1 12.6 40.1 89.5
RERER BRI 179.5 24.2; 13.7 43.1 172.4
Al S AT EE B ATF F 157.7 7.4 9.6 33.2 1525
FH= 12H 2021A 2022A 2023A 2024F 2025F DR Uk 153.3 5.8 11.3 85.7 143.7
(NT$ BET)
ARESREN 48.6 0.4 9.1 85.7 143.7
ARERALES 533 564 628 1,166 2842 wRIEARH (%)
e kiR 126 115 132 168 172 gEf% 23.8 233 234 24.4 305
APEEESES) (120) (14) (235) 36 74 EERZE 16.1 15.5 15.6 15.9 22.9
%géﬁéé (55) 1,653 694 06 0 ﬁ%i@%ﬂﬁuéﬁ _ 15.3 16.1 15.6 15.9 22.9
R SN =VEIE N7 S DR B 18.2 19.5 19.0 18.1 24.1
BETBZRERE 484 2,318 1,218 1,558 3,089  MATAIEE 15.5 16.7 16.1 18.9 23.7
BAZH (201) (106) (189) (354) (340) TREHEm=E 10.6 11.3 11.1 14.8 19.0
AHREERI SN 0 0 0 (@) 0 BEERME 13.9 10.7 8.6 11.3 21.4
Hih L EE) 51 13) 7 @12) o [EEEZEME 36.1 25.3 18.0 22.7 38.1
RAEDZRENE @50 @19 (82 671  (aag) S C/REENDHR
" BEEELE (%) 133.8 139.1 94.3 100.2 77.6
BAZD 223 0 81 0 ° same #=Lh(%) (51.4)  (133.7)  (119.4) (120.4)  (112.7)
AMAREE 644 oo (2 (20) 0 ABREEYR (15 79.3 30.4 324 1941  460.0
REWAA 669 0 1835 0 0  REILLE (%) 219.6 195.2 2210 2053 233.8
FTIES KT 19) 272) (242) (314) (525)  HEEILLER (%) 164.0 162.6 194.9 172.1 198.3
HitBE (241) 19) (83) (14) 0 FBENT$SEEN) (1,063)  (3,189)  (5488)  (6,203)  (8,426)
HEEHESRS 1,275 (214) 1,071 (348) (525) HEESKIFE (NTS) 34.27 39.50 66.99 75.05 108.87
ERHEY @ 2 (49) 86 o FHERR ()
rHELERERE 1,607 1,986 2,058 724 2,224 Azth - 974 9.0 88.9 23.2 218
REEHRRSRE 220.9 28.2 60.7 51.9 22.7
BERERE 283 2,212 1029 1,204 2,749 B EFELD 26.4 22.9 135 12.1 8.3
TR - DNSEN - AR R BT 2RI E R ATF 68.5 63.8 58.2 43.7 17.3
BREZLE 12.4 125 11.1 7.9 4.2
BRI - AEER - TAREE | it - BERBATHIEN FRAE -

FELRREZREES -

2024108 7 H
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i . EEHEEIR

S HTEMEEER
Ixﬁs?’ﬂ‘!%z&ﬁﬂmiﬁiﬁﬁﬁﬁﬂ YRBZDWED - ZZHEAREMEESNBSFRITHE - RILER : (1) XPAPSRMEERRREEANSESS
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

EHE (6805 TT)- REEZZUBRE-FELBY

— WERE

1000

900

800

700
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