ay TRIRER

2024 £ 9 H 25 H - BHRE

é‘.ﬁ&' (4746 TT) Formosa Laboratories

AR EATGERPEW  FREUBISZZEEESR N —2EE

B (#53%)

O  =ZUg4ERE (1H24)

MEERE R EA ST 34% - #thdy D 754 14% -
CDMO I 9% - MFIR Z A FAZE 13% - Hfth 30% -

M ARBEERER

IELE| AR BIR
TE Bitt B
BHRE (NTS$) 130.0 140.0
2024 F UL (NTS$/H1E) 4.7 4.9
2024%FEPS 45 3.3

YZB8{E (2024/09/25) : NT$101.0

E*%1§ (12 1@%) : NT$130.0 I‘%%ﬁi’ﬁmﬁ : 28.7%

2 TTREARS

3Q24 REFERNELE - EWEFE 14% ; FERBERE - CODMO &
BHEZF - FATRSIMERZERES - L 4024 EWFIE 27% -

¢ 3Q24 TR % 4 SR B KIBE 20% ; HEEEEmITARBR 3t FESE -

[Ri#}#E - CDMO EHYTFEHR - Tif 2025 A% EPS 5.8%F 7.71 TG +
PL17 SEIERZSLE - B EIEE 130 7t - BREIEAET—88 -

O ZZENK

miE NT$12,1505 & 7T
INEFFIREEE 6.8%
BERREE 11.0%
FHEEEIFE (2024F) NT$63.42
BB 39.6%
ESG:E4R (Sustainalytics) 5 (BIRREEHRLR)

D ERERER (NTSERT)

FYE128 2022A 2023A 2024F 2025F
EEWA 3766 4360 4,727 5,162
EEN= 163 675 741 965
iR T 409 126 543 855
EPS (JT) 3.40 1.05 452 711
EPS YoY (%) -68.8  -69.2  330.1 57.4
b (%) 29.7 96.2 22.4 14.2
REFELL (18) 1.6 1.6 1.6 15
ROE (%) 2.8 -0.7 7.1 10.5

REEAR (%)  10%  20%  27%  42%

RERA (1) 1.00 2.00 2.71 4.26
& RFE

Jane.Jiang@yuanta.com

EEE

mark.shang@yuanta.com

FERREZREES -

3Q24 AL E - BUHZER 14% - 4Q24 EETIELOH 27%

Al 7-8 AZSWERTER - A 1) ROBEDSEREL  SRBRHARZRLEE
BRE 21X 2EAZEW; H 2 EXRERAFKAETKRE - LXE
AR ZEE KIS - FIRRERZE - CDMO EWBZE[EFH - Fafh 3Q24/
4Q24 B Q0Q-13.8%/+27% - EXEIR T8 14.9%/ £38 2.9% - £F 3Q24
[FRZZSPERTEE - BRAFLASIRINHZEEREESHRIZN 3Q24 2E
4Q24 - BIRFBAERE 6% @ RIBBETRANBEHE EMEE - IH
BERERKRERL - 3Q24 EINIBEEARERIFHEEX - T8 3Q24/4Q24 EF|
1.33 f87T/2.22 (& (AIRFAMLIE T/ &R 2.1 f87T) - Q0Q-53.1%/+66.8% °

2025 FRI ISR TR 2R AZE - FHEREEm

IEEBS LA ST 4023 HEFRKIEE 2008 B E—TIEE - TRHZ
EMTE 2025 FEWRIBEMRR - 2025 EFRNEREMERENEREE : 1)
PR A . BB BRAITRERREAIEI - 3Q24 EREIEM 20%LL L -
Fafh 2024/2025 FIFRAFAZESIWNFIL 23%/4% ; & 2) HEEER: &
RIBERE E M EE=E2E Levonorgestrel &EBHA%E Mifepristone - 2024 5
—EEmIT ARMEERE - 1H24 BEEERERZU 1.05 B - 2H24 O]
HRFILEWER  BESRERMNIHREONBRAZE—DIEMS -

BEHEISZZEEFRIGE - BT 26

SRSUELEERKCK 9/16 BiBXE FDA R - 1BET 4Q24 HUSXHE
Eribulin BZZEZEE - Eribulin REFUNCEEY)  BRNELERHE &
BREERMNE - HEFE—REEERT - BIESER Eribulin OJRXE E
MEFERERF 15%m 53R - ffiFt 2025 F Eribulin EEIHSHERZU
2.52 {870 - HIRIRMIZE - CDMO EHRRTEH - I NHEIE 2024/2025
FARZE EPS 2.6%/5.8%ZF 6.42 JT/7.71 JT * YOY-1%/+20% - X 17 5 BT
AzEE ~ 2025 FARK EPS 7.71 7t - HISHRE 130 T - MIFEENS -



B

3Q24 AEERZENEMIE - EUNLZFTRL 14% - 4Q24 £EOJEOIH 27%

S18(4746) A5 2024 £ 8 AEUL 3.38 275 - MOM-25%/Y0Y-4% - 7-8 BE WS ETEMFMATR
3Q24 EWFEM 49% - ERTEH - =R 1) BRMBEH SR RER  SRAREERHBELSST
EmtEE FE1Z2ER2W ;2 EXRTRAFRBETRRE  LEHR) ; H 3) CDMO ]
BR/D . HHEEREPRAINBEERE BSWEHBERN 9 AP BEBXERE FDA & - tb
FYFEEAMG - FEH CDMO EEMERIE - BERARS —BE  KREAWRAFAZETE KT
F . FRERNZ - CDMO EWAZEFHA - F8ff 3Q24/4Q24 EUW 10.61 E7T/12.44 BT - QoQ-
13.8%/ +27% - BATR N 14.9%/ E38 2.9% - £F 3Q24 FRZEZWERTER - BEGFAIAE
WEEER51) 200 BETH B ERESHREN 3Q24 8% 4Q24 - 5BIFESEE 6.06% - 1RFE BRI
mEREANEBEEGECESMEE  AHEEREEAZE 91 Tl L  TERMEESEET Herceptin
YR LIZE EG12014 BENIGEERZEFNAZ - 518 3Q24 I BEATERIIFHEERL - Ak
3Q24/4Q24 ¥R 1.33 870/2.22 BT (RIRFEMEIEF/ER] 2.1 87T) - Q0Q-53.1%/+66.8% -

1:2024 55 3 FERNFEGFE

@ " " =R
(&) 3Q23A  2Q24A  3Q24F 2 :
TATE HEEME | TA s

EERA 1,129 1,215 1,048  -13.8% -7.2% 1,231 1,197  -14.9%  -12.5%
EEER 487 523 457 -125%  -6.1% 546 532 -16.3%  -14.1%
EENZ 148 166 116 -30.0% -21.4% 190 195 -38.9%  -40.3%
AT (100) 261 117 -55.1% - 17 170 584.6%  -30.9%
ke Sel (115) 284 133 -53.1% - 0 145  106419%  -8.0%
HAEEEPS (Jt)  (0.95) 2.36 111 -531% - 0.00 1.20  106419% -8.0%
EELER (%)
BEERE 43.1% 43.0% 43.6% 0.6 0.5 44.4%  44.5% 0.7 0.8
EXENRE 13.1% 13.7% 11.1% -2.6 -2.0 15.5% 16.3% -4.4 -5.2
MisrzER -10.1%  23.4% 12.7%  -10.7 22.9 0.0% 12.1% 12.7 0.6

BT - NEER  TmARBEFEE ~ Bloomberg

2 : B8 3Q24 EmBIZ AL RE

(NT$ mn) 3Q23A 2Q24A 3Q24F & FRhER
TR
IEE R S ST 409 464 409 -12.0% -0.1% 474 -13.7%
#Athan D OTEY 173 130 202 55.0% 16.9% 157 29.2%
IR AR R A% 49 70 50 -29.0% 2.1% 50 0.0%
CDMO/Service 179 117 128 10.0% -28.3% 157 -18.5%
TUEE MR 54 37 45 21.6% -16.6% 37 21.6%
IR 2 4t FAZE 143 152 121 -20.0% -14.9% 152 -20.0%
RS 10 19 20 2.2% 99.7% 19 2.2%
HK IEREH 49 35 72 104.2% 47.0% 35 104.2%
APP13007 0 0 0 - - 60 -100.0%
Hith 64 189 0 -100.0% -100.0% 90 -100.0%
afEl 1,129 1,215 1,048 1,231 -14.9%

BEHANR : ZEEW  TARBERG

EEREAREZREEES - =) 2024 F 9 H 25 H Formosa Laboratories $2H #H28E



FERAREZREES °

3:2024 5 4 =EMNFEGTE

4Q24F RmER
(BETT) 4Q23A 3Q24F iR - —
AN ST

EERA 1,212 1,048 1,331 27.0%  9.8% 1,293 1,289 2.9% 3.2%
EEERN 526 457 615 34.6% 17.0% 566 573 8.6% 7.3%
EENZ 235 116 270 132.4% 14.9% 232 224 16.6%  20.9%
AN 168 117 271 1315% 61.4% 233 280 16.6% -3.0%
RgEH 183 133 222 66.8% 21.7% 210 245 5.6% -9.3%
FEBEPS () 152 111 1.85 66.8% 21.6% 1.75 2.04 5.6% -9.3%
BELER (%)
EEERR 43.4%  43.6% 46.2% 2.6 2.8 43.8%  46.2% 2.4 0.0
EERRR 19.4% 11.1% 20.3% 9.2 0.9 17.9%  17.3% 2.4 3.0
Mgz R 15.1% 12.7% 16.7% 4.0 1.6 16.3%  19.0% 0.4 2.3

BT - NEER - mARBEFEE ~ Bloomberg

4 : B2 4Q24 EmBIZEWNFALFEE

4Q24

(NT$ mn) 4Q23A 3Q24F 4Q24F 8 = R —  EEER
TCATELE

MEERE R S ST 453 409 458 12.0% 1.1% 474 -3.4%
#Athan D OTEY 199 202 212 5.0% 6.7% 180 17.9%
B A R M A 95 50 50 0.0% -47.5% 50 0.0%
CDMO/Service 128 128 141 10.0% 10.0% 173 -18.5%
TEE M A D 91 45 45 0.0% -50.4% 37 21.6%
I R, %« 4% P22 132 121 161 33.0% 21.9% 167 -3.3%
RN 14 20 20 0.0% 42.4% 19 2.2%
HK IEREH 107 72 50 -31.0% -53.3% 35 41.0%
APP13007 0 0 94 - - 68 38.9%
Hit (7) 0 100 - 90 11.1%
afHEw 1,212 1,048 1,331 1,293 2.9%

R - WNEJEM  TTARBEEE

REREHREESTMERREME - F85T 2024/2025 FRE 5%/2%

PEERS L B4 ST A 70-80% = 2R B BR M AHZE Sevelamer - B A PRI 3 2288 2 B2 (G 2 3E 90% -
M Sevelamer TEEEERMBETIZOHEINBMMIEH - SB1ES Sevelamer 2382 2[R 220 & A it
FER - SERUEEY - 2023 F Sevelamer EFEBNBSIRHZERTHE - PRIEFFRMGES
IRNEEIRE i RE BB A5 S T 15% 58 - 4Q23 IEEIRE M A S TR BT KIBR 20% « 5] EWE - BHAl
MEERE BB ST SIS EER 34% - WEREER T @ 1-8M24 JEEREHMEBA SIS W FIE 8%
Fafh 2024/2025 FEWFIE 5%/2% - BRIEIKEE B EL ST TR KE4 1,000 lE(=E 600 W
B 200 B - EfitE 200 M) - &2 500-600 I - 2023 EERIET 20%EHE - FEREKFIL
Miowttis  FTEREPEMESBZERLR  FHRREEREHREZASEHEREEAE -

B . B 2024 F 9 H 25 H Formosa Laboratories $3EH #H228E



FERAREZREES °

2024 FLURHEfthan D TTEVEWURE - BZBTRAMKAEFKIZM

#AEER D 2 EIEAMNERRE - olciESBERIES - BIEREE - SRS - AR D3 WIEALLH
4£E D2 & #4ER D3 TELHBRAGES  E5RERAEAN 7-EZSMEEEZ(7-dehydrocholesterol)
EZRINETH UVB - SEEMMALE D3 WAIRY  SLABYBELSHANH KIS =
(Calcitriol) - Calcitriol BIJE{EF. AL ER D3 - OB BIENMBERY -« RESERENR - EIEE R
M FIEMEPEERBNE - #4K D STEYAREEEMES - 828 - BIFARRITE - BERRIE -
REHBEZBUEREAESENR BEREERD EeFUER - FEHBEZE  NMLEHEHRE
N mEFRFEED - BRIER 5 X ATEF Calcitriol EE[RRNZEFEZE(DMF) - SRBTHEEE
HMERDTEMRIER  BEZEIINE EMETHERERY  ZERELATIMNRIEBEZ— -
BREPHERTENR - T8 2023 F4tha D TTEMEWFIL 15%F 8.09 87t - Bl « # 1-
8M24 #fthas D PTEMEWER, 20% - 2024 FLUREERER - FEREFE(CEFER @ OB
fthan D STEMEECSREFH - F8h 2024 E4than D STEMEUL YoY-8% °

BEBESENEMRES - RE BREMSRHS #FE  BRE VT oRESEWRERFEEK
RARBIEAIRIZAN - SRR 24 A% Benzonatate 2 —TEIFMEF R O AR I 1% 28 - [P0R 18 R 1
T - B IEZERESKIEN - 2Q-3Q23 IR 4t FIZEEREIE N 50%-100% - 3Q24 EAEFHE LM
20%LL E - 1-8M24 BRI IR A MK BZEEI YoY+24% - T8l 2024/2025 FEMFIR %A ABZEEU Yoy -
HARIEA 3 F TS Benzonatate = DMF - &2 223k Benzonatate R ARKI ZHEER - 15
S EM IEZ%E Benzonatate F KGN - F81h 2024 FF IR A AFAZEZUL YoY+23%/+4% °

UBERRHE 2R EnREERETS

SRMIMEFMER D EMETE Imatinib « Nintedanib + Pazopanib + Rucaparib * Temozolomide -
SERBRVMBERNEF  MEEFZaRBNENERIMESISERSFIE @ 2023 FHEEN
R EWA 2.6 870 - YOY+121% - 1-8M24 FiEEM M D SN EFIE 7% - IBEME - AE—IEIR
NEERRHSEHFEZEW 3-4 Bolllt  BEEFEEEEEMEHEERKEAREREDS -
Eribulin E8RE—EEEMENHEBREER  SRESEMSE—INESZELT Erbulin 2
BENBE - &% Eribulin MI5HRE 3-4 870 - BAIRKHEBEESE Eribulin BEEHE - 2024
FEWERNE BRMSREMBRERFEER - B8 Erbulin 8EFZWRERBESEIE 5,000
BTE1ET -

S120 Eribulin DIRREB B ZEEZZ (ANDA)FE - S QB EIMAS 2024/9/16 @iB%EE FDA &
W EIEEBRTE 4Q24 NS EMEBREEE - BAlA 3 KEEMEVS Eribulin EEEBEEEE - Hop
Gland Pharma E#E =B i E Eribulin 222 % - Eribulin 255 LEEEY) RRBEERBHE -
BIREREFERZE - HEFIE—REEERES - TREISIBA Eribulin B#E1E 2025 F EHEEBEMR
& BPRIRE—EWNTHEHEE - FEHEEH Eribulin TR EHEFEREE 15%H1ER -
&t 2025 £ Eribulin ZEMISREREW 2.52 87T - EFIZE 65-70% - ZEBRIBSWEEBE
RREAEHEE - TEHCOZERESH - EEETERGEM - BONSEMIEE - FBEtEmR 2025
FERM L/ -

B . B 2024 £ 9 A 25 H Formosa Laboratories $4E H2E



FERAREZREES °

ADC RIFHKES - £1% CDMO FI5FHERM

MEISEYE S IZ(ADC)AE SN IeMEEY) (payload) R —82 - JERE—MSHNERNIEREMTSSE
MR/ ND FEYERIE R AN - BEMRICERAR - FREERCEEYRRESMABNEIF
A BOFEENEERB®E,— - 818 ADC CDMO EF8EXE - FE - BUNUREERE -
SREBHBMNEFRERZLCEARAK—HHR BRI EESELEMER  aRB S —E
BEREREZELER ADC £& - BRICEAZEZ F/OHKEER - Bl ADC R TFEW 1.5-2 87T -
s ADC U LB ERE 3-4 870 - B8 ADC U LETEMEK 30-50% + 2025 FEERERKFABER -
YAHA 2025 £ K 2026 FEEEEFEMMARERRE - 3Q24 ADC R THABERZIXREBRER - &
Hi ADC K ITAHEE 10-12 BTl FEU -

5: BIERMMEEYESRE(ADC)— AU RS

-

PrGenix (&) FORMOSA
st R2q4 = EHEEREESS @& rAsoraroniss . INC

Antibody Linker-
development toxin
and mfg synthesis

Antibody
Bioconjugatio
Peptide,
Polymer

Fill-finish for
drug product
mfg

EMAR . A EER

2023 £ CDMO EW 5.15 1870 - FF 4% - FR/ND FIERBER TRENLE - GEEARTISR
MAYT  EEMERENEESTEE . A% CDMO BT - 4 50%HKEB/NHFERZELT - 30-
40%2K B ADC T - 10-15%*K B # B FTERL T - 1-8M24 &1 CDMO EBUWER 18% - FTEES
SRR EERE  BeNEHEMEZEBRERE  tFEHEHRIERTERE - LB
ADC R IEKMART) - 2Q24 1258 SynChem UiE#E - REOJEHEREZ ADC R IEF -
EIEETEH 4024 KAERPEEWER - KA 2024 F£512 CDMO EWHBER 2% - 2H24 =
BRELWH - HEIFREXTERETE  —REEKRARSHRR 2024 FESEIRERENS
Wi - BASEFTIEEERE - 5—HH - 827 GLP-1 {2 semaglutide [FR 258 88 B £ #H#n
—BEE - EREPE/EBENYEZNRET 2B 2026 F£/2031 F2HH - SRF—LEPIETEHM
#IH 151 Rybelsus (semaglutide ORI BRI R EE - SEHE P RIS - FAET 2025-2026 FEH &
YRRIARHIE - oA 2025 FARERZE CDMO WA E - B semaglutide M AR B [F 220y
FIZ£2 semaglutide A 12 E E - HIRBZEFEREK - SEERINTAPE semaglutide [
FRE2ZZptpESE - RIERNEEREPHEEMERSEED -

B . B 2024 £ 9 A 25 H Formosa Laboratories $5H #2228



FERAREZREES °

6 : GLP-1 ZEe e ERIHEAZELE B

tirzepatide (GIP 0

B  exenatide liraglutide liraglutide dulaglutide semaglutide  semaglutide semaglutide GLP-1 S5 {R )
BA%™ AstraZeneca Novo Nordisk Novo Nordisk Eli Lilly Novo Nordisk Novo Nordisk Novo Nordisk Eli Lilly
1) fERRER 1) fERRER
EEREE EEREE
B mESEC B MEE_
R £ U 8 FR 9% A N U e PR 9% B - 5 AR B
fERten [REHE  TRREN. amamns SRaer wamarm TOCHE (EnmpE @
EFBHEE (BMIZ30)EE BERIMAEZE BN - BERMAEE NS - (BMI= 30)E 20)EREHEFE
e | B MEE ERANEH - e - RO mEganE SO A
BEE oo, : n s — gy DU R B s — gy DU oE AU : ENRIEEIFER - U
T RUNERRR  RIEHBNFER - 2) BRMEEE R RREMASE 2) BREE "R RERASE BB F 0 SRR
MAZERN DBRRIRE RERESAO En\’;ﬂ]lifv')?}”%ﬂ o HERAmERL égﬂ]]t%}’“%ul] C BRCODERER = ;E fﬁ =
MAEES - BERE - mEEFEEE - mEEFEEE - HEEEE -
BEFE LM BEFE LM
EEHRE EEHRE
B bz -
| Y fag:i fag:i Fagi fag: fiag:l frdi Fagil fagil
MiFTsEE  —RMIR —R—R —RK—R —B—-R —B—-R —R—R —B—=R —B—R
MifJEE  0.3-0.6mg 0.6-1.8mg 3mg 0.75-1.5mg 2-8mg 3-14mg 0.25-2.4mg 2.5-15mg
B0 ~ &M N pew . RO R EBO - ER- N IED [V =E = LR MRS . AR
IER%E ) BE 23 ” ) -3 ) ® )
2B FDA
B 2005 2010 2010 2014 2017 2017 2017 2022
—F®E  US$1,457 US$ 16,200 US§ 516%77_ US$ 2,188 US$ 11,229 US$ 2,543 US$ 16,188 US$ 13,800
2023 55
e US$ 163 mn US$ 1,493 mn US$ 1,257 mn US$ 7,132 mn US$ 13,893 mn US$ 2,721 mn US$ 4,549 mn US$ 176 mn
($0Y) (YOY-42%)  (YOY-1%) (YoY-28%) (YoY-4%) (YOY+64%)  (YOY+70%) (YOY+419%)
e 248K HF56EE/) F52 ) FE26BRES FI0BEED HF26BRED Fe8EREY  H28EN
= D29RT  BNHEE 254 234 /N 3T7TAFT 14.9%58 20.9%88E
Floh Hoa@E Ho6EES H52BNY ®26BEY B0EES #26BES BSEES 28R
: ?I: H15AF 53%EE 36 AT 0.1 A 35AF 23R 12.4%%58 17.8%32 8
BT . DNEE

FATEHMERZEEBMISZEHE 8,600 BETT - EERMEEMLHETFE

2 N

BT ATIEHERE APP13007 (Clobetasol propionate AL & 21t ZRZ K BAAR R 0.05%) 58 =
BIARARIRE F i &K RAEBHENBFIHEBHXENE T Eyenovia - RBIFESK - G
ERWHZAE 200 BEIT(BIHESE 100 BETZ Eyenovia EERKE) - RRERE S 400 Bx
TTRERSE 8,000 BETTZHEERRESE - APP13007 ©1 2024/3/4 EVSEEZEE - AWEER 3
BR3ZEANE 200 BEETRBERERESE 200 BT - THst 4Q24 Em EHEBERSI 200 XT3
REREET  SMESIWNSHASEBEHEE - RE IQVIA - 2020 FEBIARIRBIFMET K
Z BB HE IS RARE 1085570 - HPFZmhB%E Durezol £ 2021 FELE FMATHELNES
B3 2.3 8370 - EBBX 3,000 BRANERE - ZE—FERNREFMEL 450 BR - 1LEER
BFWEN 6 o - EAOZT  FHEARNEFWEFBERERE - HEERE LM @B E
APP13007 ZRGNEHB BB MER | 1) ulEERERIIINE - AELEIUR ; 2) RBEEYE ;
$6 H - H 228

2024 F 9 H 25 H Formosa Laboratories



3) HLIRTEMR—RZER 3-4 X - APP13007 —REZFEFMR - BARBEHEYNBIB Y
(compliance) - 5% APP13007 % 4Q24 fE£E L& - MEERZEERRE 2027 F8) 10% (45 &
BIE A1) - FBHE APP13007 5 2024/2025/2026/2027 £ RIS BIEF ZEHE WA 3,400 BT
2.7 {27T/4.05 BIT/5.4 B0 - OIEEHAWER 2027 ERIBEET - PEMBZHH - AWECSH
APP13007 ZH B APEHEBRME YHARX KRB FEEFIZEL PR KEZ 00512 HK) -
APP13007 B¢ 2Q23 Fta#E TP B K = Biatie - Bz BT - 82085l 200 EXTERE
Bs -

7 : APP13007 AEMHE=HBMIERL Inveltys EEERFERERBARUR

BAKEBE1 SKISEEBIERR0
() S (%)

uEEEE e R

+44%
+18% 72%
25% 28%

Inveltys APP13007

m QE_Q FORMOSA

EMAR - aFE

Bl 8 : APP13007 EL2B 2 b4 % = HER PR EUIRLCER - SHBRARIAEMUR

BEY=HIRFAEEZRIBIEACC Grade =0 BELLH

uAEE TR

+41%
¥32%
$30% , i
$20% j1o%
I {14 31%

$8X $15% 8K 815K 8K $15%
Durezol (—X4iR) Lotemax SM (—X3X) APP13007 (—X2iR)
w B+L @DQEEBM,‘?.S&
BT - ERE
EEREAREZREEES - B . B 2024 F 9 H 25 H Formosa Laboratories $£7H #2228



B 9 : APP13007 FZESEREYE - M DM BIOFHBIS

A P, BDFORMOSA
2x daily Inveltys W APP13007
/i\ 2018 BE :':5_._ Twice a day for 14 days
B 3xdaily Lotemax SM EE
% 2019 §§
g <, Allergan
| 6xdaily
i o R
Prednisolone Loteprednol = Dexamethasone Difluprednate Clobetasol *
Acetate Etabonate 2w Propionate
B i ERBRBSEY >

SREARENEE  HERRES—ERE - RERIEESEEMR

B2 2019 FLIREW - EFXRZFEQ L - £E 1) EEERHBRELESTHERKSENRR - £ 2H22 7R
BEENERTE ; 2) SEMNBHER D SWRRES ; R 3) HFASUAHEE - A LTRUE -
HitnEREFEUBEN 0-5%RAZIREM 35% - S—HH - S8 2018 FREIISEIMEER -
BEHEEERS  MRBZTEENRERE - #15 2018-2020 F—FEAZHE 10-14 BT
EIREMEEHME LAY - BRISHBEBIREARSE —EBE - 2021 EL‘MEE:ZISEW’%%E—E 5
BT - AEGFE HEIRMIRES—ERET 2022 FHEGREENZ  BHRHRSRELSEIE -

18 2021-2023 FEBIRERAER 1-2 T - BHREMEZSE - 2 EME F.:Iﬁﬂm%:‘;“ :
2023 FEIB A% EPS 55747 6.46 7T - YoY+85% - AEERIKRET) - [RRZEE NEMR - ADC £
THERE BRHHEMRARZS N —KEESE - TRHTE) 2024/2025 FEIBAZE EPS & 6.42 70
I7.71 75 » YOY-1%/+20% - BATR T 2.6%/5.8% -

10 : 2022 FRMEEERTE - BRRSRRESHILE

1,000

500
i o - . [ |
[ |

500
-1,000
-1,500

2018 2019 2020 2021 2022 2023

mEXNE nEHAREBEER

EMAR - NEFEH  TARBEEE

4

Iy
Rt

EEREAREZREEES - a8 . B 2024 F 9 H 25 H Formosa Laboratories $8H  H228H
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FERAREZRE

=
BEs°

| =R

AOZE(E - HRE LR - FEE KRR ZETHIS 2024-29 F CAGR 7.8%

22| COVID-19 BIEFE - [RRZEY EFdEMREERSEE  TIHFRERE O - Jib
HRHNZERBHESIEN  FEXFRNEMSRREBESNASKE - FEERIEEKERK N EIR
E - R¥#E Markets and Markets - ff 2020 =K BEXEBMR NES - TERK - IKFER
EHISRRERTIERAED - 2023 FRIKRRZEFHETRS 1,581 B35 - ARERE 3.4% - EEIE
REES - AR - ERRPNERRAHEREBEYSIEN - FEERNEESIER - 8515 2029 £2
KRR ZE RIS REREER 2,383 E357T © 2024-2029 F£ CAGR & 7.8% - HEHENETEFH: NAESE

KRAOSRIEFDERNER - EYERHEN LHRBRESEMHINEN - HEEBMHFRNAE -

MmPBIAREE - ENERBONMRRIZEEEEFRR - TRATERNEEA -

11 : ZIKRW BT 2024-2029 &£ CAGR & 7.8%

(Ussbn) Global Active Pharmaceutical Ingredients Market
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2024-2029 £ CAGR % 8.6% ([E 12) °
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12 : EERES 4R EETIS 2024-2029 FF CAGR A 8.6%

(USS bn) Global Injectable Drug Delivery Market
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(B 13) - MsKESERGHREETIFINE - DIRERAK - HiBAEEEEL - 7888 2024 &%
Ik CDMO T2 0l 2 1,849 {2370 - F81h 2024-2034 £ CAGR % 12.7% ([& 14) - K4 CDMO
TEBSEDH - Bl 5 BHMENRMSNEEAE 20% @ KBEBHBIRAMLE  BABRERELN
ERAMHEES - WIRHERBAREZ —IMTURT - ZEFAZERISE(COMO)EREEERM 34%
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15EE3E 90% - 4% CDMO M RIRE - BmEREHRE(E 16) - HARBEMEREER/)
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13 : ERREMBEARERR
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14 : ¥k CDMO i35 2024-2034 £ CAGR & 12.7%

(USS bn)
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FERAREZRE

=
BEs°

CDMO E#HBBENAIERS @ 1) MBSEERIM - &l - 5871 MELRAEEER[EREER; 2) £
EREEEBREMRE - BRERIEORZEF EMA - =H FDA BHBBHNMEBLE ; 3) EftR
& BERAREARE-—ERIBREEEHENER ; X 4) BRBERFN  JHESZIRAT
CDMO EW - EFFTENT LXT%@%’ATII‘ MEMNRRE - RELSEBREZREmFIE - Bl
FEESILUREFRIMERIFTXK -

17 : B8EY) % CDMO ML

(2w 6589 TT 4726 TT 6472 TT 4746 TT
NIt BEER IR 234 aim
TEREEE s API A U APIEE  SEE - £ AP CDMO SHEI7SE
= pp s TFDA PIC/S GMP . EEMELER TFDA ST
GMP B335 H7 PDMA TFDA PIC/S GMP = FDA P
2023 £ CDMO E(EETT) 877 653 5112 517
MBS | 250 — R ETE(EAE
WEMRBER | 150 7 ;i PREERE Jff)r ﬁI ply (A
EH EﬂYﬁ
AR LB AR - ELE) 480 - 6,000 7
R ’ Ve LB AR - ’ . AR S EITSHE - 2,000-
25,500 F+ &
8,500 F 3,000 BH|

BT : LB  TARBEE
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BAREZRAEES -

| ErEnsp=EnE

JRi4EE - CDMO EULIRASFEHR - FEA 2025 & EPS 13%

[Fi}ZE - CDMO ZWENRTEN - B APP13007 HMEENRIRLTER - T 2024/2025 FE W
3%/9.6%XE 47.27 f270/51.62 87T - EF T 78 2024/2025 FZ#F% 4.6%/20.2% - SREBEEE
6.06% - IRFVBEBIERBRANBEGEZEMEE  HHERERERAZR 91 Tt TERMEF
[EEREET Herceptin £ L5 EG12014 BEMNSEREENFZ - 812 3Q24 XS OIEEARE
ERIFEEL - BRELTEY - W L18 2024 F£ EPS 36.4%% 4.52 7t - B 7 2025 & EPS
12.8%%E 7.11 7T °

18 : 2024 ] 2025 FRFFETEHIHEE

2024 2025 f& fEhER

AR AER] 2024 2025

EERA 4,727 4,872 5,162 5,708 -3.0% -9.6%
EEER 2,137 2,177 2,360 2,624 -1.8% -10.0%
EENE 741 776 965 1,209 -4.6% -20.2%
ATz 608 470 968 1,212 29.5% -20.1%
BEEH 543 398 855 980 36.4% -12.8%
FE% EPS (JT) 4.52 3.31 7.11 8.15 36.4% -12.8%
BELER (%) BRI BHE

EBEERR 45.2% 44.7% 45.7% 46.0% 0.5 -0.2

BENRE 15.7% 15.9% 18.7% 21.2% -0.3 2.5

M= 11.5% 8.2% 16.6% 17.2% 3.3 -0.6

BHAR . LS &R~ TAREEL

B 2025 FARZE EPS & 17 {EBEARZLE - HEBBEE 130 7T

HRFERZ - CDMO BUWEHRTERE - THAAR 2024/2025 F£X% EPS (HIRAWMEREINAR)
2.6%/5.8%% 6.42 JT/7.71 TG * YOY-1%/+20% - BIFR/RIIZEEZERREERT 20 FU LE - MEA
BRa/\TIAZEER% 15-20 & - % Eribulin $E/EB2ZE5 4Q24 EXEE £ - Al RABRER T
—RRENAE - #5517 BEEARLL - 2025 FAZHE EPS 7.71 70 - HEMBERE 1300 - #/HE
EIE - BRORA 17 SEELAZEHEBAE  TRBFRERNERASIEER R 12-17 8 - &8
IBREEBWRESEAWRBER  BRRANERTR  RREFLEEZEMHRBRAERIEE -
REMHEREZE  IJ=ARSHIE -

19 : 12 A BEHARLEEEE 20 : 12 AR TEHRRR E SR EIEEREE
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21 : FHEFELRSE

AaEtE(E) RREESIRBERMER
(%)

(973

2024 2025 2023 2024 2025
A 4746 TT B 101.0 379 1.05 452 7.11 96.2 22.4 14.2 (69.2) 3301 57.4
EIRRE1%
Lonza LZAGF SW  KiF% 617.4 45,509 10.6 16.0 19.4 58.5 38.6 31.8 (40.4) 515 21.2
DSM KDSKF JP k3T 25.3 169 (3.0) - - - - - - - -
b 000597 CH KT 4.3 870 0.3 - - 17.1 - - 0 - -
BREEH 300194 CH K& 4.0 670 0.2 0.3 0.4 20.3 12.0 10.4 13.3 69.3 15.2
EBRE% T 2.0 8.2 9.9 32.0 25.3 21.1 (9.0) 60.4 18.2
B E%E
il 1789 TT PN 25.6 635 0.4 - - 70.4 - - (18.7) - -
b4 1762 TT KT 42,5 103 3.4 - - 12.4 - - (43.1) - -
B= 4119TT Ry 89.7 337 2.7 - - 33.3 - - (4.5) - -
e 1777 7T KT 98.1 137 5.6 - - 17.4 - - (15.0) - -
XxH 4102 TT Repss 40.6 54 15 - - 27.5 - - (10.7) - -
BT 2.7 - - 322 - - (18.4) - -

s TAREE ~Reuters | GREGEFIUEMEERZEN  RIEGEBEREEH B -

P& BR A =S SR =R (%) BEFEE P& (& FEELL(1S)
i TE _
(L) 2023 2024 2025 2023 2024 2025

an 4746 TT BiE 101.0 379 0.7) 7.1 10.5 62.93 63.42 67.82 1.6 1.6 1.5
Lonza LZAGF SW  kit% 617.4 45,509 9.1 10.4 12.2 152.6  157.8  168.7 41 3.9 3.7
DSM KDSKFJP  KiF% 25.3 169 - - - 55.9 - - 0.5 - -
b 000597 CH  KiF% 4.3 870 8.1 - - 35 - - 1.2 - -
BREEE 300194 CH  HiF% 4.0 670 5.3 8.7 9.4 35 - - 1.1 - -
EIFRE%F1 7.5 9.6 10.8 53.9 157.8  168.7 1.7 3.9 3.7
Bl EES

il 1789 TT ESUE 25.6 635 2.8 - - 13.1 - - 2.0 - -
h{E& 1762 TT Rats 42,5 103 - - - 43.2 - - 1.0 - -
= 4119TT PSUE 89.7 337 - - - 46.7 - - 1.9 - -
S 1777 7TT R 98.1 137 10.8 - - 52.0 - - 1.9 - -
XA 4102TT Rt 40.6 54 - - - 15.0 - - 2.7 - -
Bl [EERE| 6.8 - - 34.0 - - 1.9 - -

V2 S N k7 - Reuters | G FIEEFNEMEIEBEN | BRIEWKEFWEEBFBE -

EEREAREZREEES - =) 2024 F 9 H 25 H Formosa Laboratories F14 85 #2228



23 FERFEGREDRR (8H)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024F 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F
EEWA 1,134 1,215 1,048 1,331 1,117 1,364 1,262 1,419 4,727 5,162
HEMA (592) (692) (590) (716) (610) (747) (674) (771) (2,590) (2,802)
EEEF 542 523 457 615 507 617 588 648 2,137 2,360
B (354) (357) (341) (345) (332) (356) (346) (361) (1,397) (1,395)
el 188 166 116 270 175 261 242 287 741 965
E NG (228) 94 1 1 1 0 1 1 (133) 3
ATl (40) 261 117 271 176 261 243 288 608 968
FiSiEmR (58) (25) (23) (54) (35) (52) (48) (57) (160) (193)
DERRER 3) (48) (39) (5) (25) 22) (18) (15) (95) (80)
FEEA SRR ER (96) 284 133 222 166 231 212 246 543 855
HEEERBER(NTS) (0.80) 2.36 1.11 1.85 1.38 1.92 1.76 2.04 452 7.11
ARBIMETEREER) 120 120 120 120 120 120 120 120 120 120
EHEERNR 47.8% 43.0% 43.6% 46.2% 45.4% 45.3% 46.6% 45.7% 45.2% 45.7%
EEFGER 16.6% 13.7% 11.1% 20.3% 15.7% 19.1% 19.2% 20.2% 15.7% 18.7%
A= E -3.6% 21.5% 11.2% 20.4% 15.8% 19.2% 19.2% 20.3% 12.9% 18.8%
MEM=mE -8.5% 23.4% 12.7% 16.7% 14.9% 16.9% 16.8% 17.3% 11.5% 16.6%
BUFERE - 9.5% 19.7% 19.9% 19.9% 19.9% 19.8% 19.8% 26.3% 19.9%
FHEE (%)
=E PN -6.4% 7.1% -13.8% 27.0% -16.1% 22.1% -7.5% 12.4%
=R -20.2% -11.4% -30.0% 132.4% -35.2% 49.1% -7.3% 18.6%
REss - - -53.1% 66.8% -25.1% 38.7% -8.1% 15.8%
ARESRAR - - -53.1% 66.8% -25.1% 38.7% -8.1% 15.8%
FEHE (%)
=E PN 21.7% 11.7% -7.2% 9.8% -1.5% 12.3% 20.4% 6.6% 8.4% 9.2%
=il 39.9% 5.5% -21.4% 14.9% -6.8% 57.0% 108.6% 6.3% 9.7% 30.3%
REss - 240.5% - 21.7% -- -18.7% 59.2% 10.6% 330.3% 57.4%
REEERAR - 240.4% - 21.6% -- -18.7% 59.2% 10.6% 330.1% 57.4%

BRI AEJER ~ TTARE ~ CMoney | #EA"BIELEE | FH2EGRE A IRIEAZENETFHIRENZ -

EEREAREZREEES - =) 2024 F 9 H 25 H Formosa Laboratories F15 8 #2228



YNSITSE
EIBEER 1995 F Il - YIBERRRHENZE Y HERAZ R A EVETE S M MR - 2000 FHARR ZEEER
Al - BRIARTERNEZERTHEZIK  BERIEH COMO REHENERSEY(ADC)HERIERT - SR AT RMEM
RYEMETE  #EETAZ/\BZA - 14t 45508 FH5 AR - #5E 1ISO @& - BINEEBEE TFDA « =E| FDA - 12
BGV : @i#88 EDQM K HZA PMDA &% GMP B8 - WTE cGMP REEK T - FEIMNEMISEEERTSERIRTE
REUERHBTE  THRNEZEER  HHERERATERFIAZRMELZMESHR - 2018 FRBETHEEE - RHEA
EMAFAESHEZBEHERIERRZHEHZ R — AN EERSHRERERE - 1H24 EmAIERGLE(ZEW Yoy)l
T EEBEHILEA ST 34% (YoY+11%) ~ #EMas D $74Y) 14% (YoY-25%) « LA 85 T4 Z(CDMO) 9% (YoY-3%) *
IR % 47 FAZE 13% (YoY+46%) ~ HUERIEMEAL D 5% (YoY+5%) « EAtfl 25% (YoY+183%) -

24 : BIRATEE

2000
1995 -Started API
’ cGMP Production -
2000 "
: 2002 — YFDA
-1= TFDA inspection
2002
2004 [FDYA 2004
-1t FDA inspection

2008
-Merged with LC United Chemical
Corporation

o Pinda

-1 PMDA inspection
-Commission HPAPI facility

e COFEPRIS
P :

e 2021
-1= COFEPRIS i i
TR} -GMP inspected by TFDA for

packaging and labeling of

drug products. 2022

-First ADC QP success  .GDP/GMP certificate

-Injectable TFDA inspection
2013 -Fermentation USFDA inspection

-1*' EDQM inspection
-First ADC Project

0
2023 -Received NMPA approval
elamer

2019
-Injectable plant
establishment

EWAR - 2 aEH

25 : &1 GMP B3

Region us NETED Germany Mexico Europe Taiwan

Agency FDA PMDA BGV COFEPRIS EDQM TFDA
Inspection times 8 times 8 times 2 times 2 times 1 time 13 times
Last inspection 2022 2021 * * * 2022

*Taiwan TFDA became a participating authority of the Pharmaceutical Inspection Co-operation Scheme (PIC/S) in 2013.
BHAR - A&

BFLREREZREEES - =t 2024 9 A 25 H Formosa Laboratories %16 8 - & 228



26 BRERNEERR—B

N2 1 st I B A

op
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l FERERER: - AR E R S MBHE

T BIFMRIRTTE - BERSRE

#efthan D $14E9 EYEMBRERS

HR IR 2 E R LEREA 3%

IR 2 5 Em M R

R

&

B - BARAORE - B0 - A - SRR

X
E

EWAOR - 2EEMN

REHEE

Colesevelam HCI

Colestipol Hydrochloride USP
Sevelamer HCI

Sevelamer Carbonate

Alfacalcidol

Calcifediol

Calcipotriol Anhydrous
Calcipotriol Monohydrate
Calcitriol

Doxercalciferol
Eldecalcitol

Maxacalcitol

Paricalcitol

Balsalazide Disodium
Dihydrate

Capsaicin

Elagolix Sodium
Nonivamide

Benzonatate

Imatinib Mesylate
Nintedanib Esylate
Pazopanib HCI
Rucaparib Camsylate
Temozolomide

BReo T EVERNEREAEERI -

AREZEREREIRTEBRERET 22—

G RELMM L -

i

aRETMREE  #EZ

o EFEIEN
BURY 2 SATE R R A B -
A LEBREVNEEM

IR -

SILIERHIE Capsaicin R

27 . BRAEEPS H 2021 FHEEZRERE 28 : EULA R
100% -
(NT$) FRMSLEPS ~e===YoY 900/0
9 200% (U APP13007
. 80%'!.!!.... Others
7 0% 70% - Inflammation
6 100% 60% 1 Immumodulator:
0, 4
- ig;’ u Respiratory
. 0% 300/" ] = Anticancers
b -
: - s Agen
n
? 50% 10% 1 Vit. D Ige i s i
) 0% - u |t|. erivatives
Y YAV D ok ox EPolymers
) -100% P I A I I 2 A A 4
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29 : EWE3

30 : BFIE - BIER - BRX

NT$mn M Sales (LHS) — Yo (RHS)
1212.32 1214.51
1210 rogmes 1B 11341
0y

1089 1024 1068.31 45%
968 931.97 40%
847 35%
726 30%
605 25%
484 20%
363 15%
242 10%
121 5%

0%

3Q22 4Q22 1Q23 2Q23

3Q23 4Q23 1Q24 2Q24

# Gross margin 4 Operating margin ® Net profit margin

45%
35%
25%
15%

5%
-5%

-15%

3022 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

EBAE - CMoney ~ A\ GE1

ERAE - CMoney « A G/&71

B 31 : &BERESN

[E 32 : BRREHRE

# Days of Inventory + Days of Receivables
® Days of Payables = Cash conversion cycle

Days
280
240
200
160 —Q
. *aﬁ‘,#dw—-*__‘\\“///r#

80 A A = =

40

3Q22  4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

M Free cash flow

NT$mn
300 285.76
250
200
150
100
50 24:87
0
-50
-100
-150
-200
-250

244 .01

142 61 153.75

3Q22 4Q22 1Q23 3Q23 4Q23 1Q24

-204.98 -205.32

EMFE - CMoney ~ A &M

BB - CMoney ~ A FEH

FELREAREZREES ° =) B2
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| EsG 9#

7 BRIFER " TE ESG FE LRVIRMR . A1 TERIASIE ESG BB LT MERRREEAT R ESG LAIRIR -

> ESG #% : 2EERN ESG ARFABNRSER - i¥ Sustainalytics BRI EFFBEN AT PHRIMBITIEERNMUE -
ERETEN QT PHEEREZE -

> 7 ESG #E LAVIRIE : QIEMEBERREEBRPEFKE  BEREFTENTIIKERE - ATRFENZH ESG ZEES
AEmME  BEER - ARELRENE -

> ERIASIE ESC BME LT : QIBEHHEK ESC ZBNEEKENRTNETSE - 25K ESG BERD @ &
AEREEN A ATNEEH AR - WRZEEEEEKN ESC BEMBNEMRNBERMETE - @SN - ZATLKRE
AT ESG HEAREAFE -

]

33 : ESG ot

D IFRER
ESG #% 37.9
£ ESG #rE_ LB (A) 51.7
ERIASIE ESG #RE LT (B) 27.6
R RETAR )
BEIZEHT(1~100 - 1 BEE) 76

EMAE - Sustainalytics (2024/9/25)
A1 -ESG A H=A-(A* TR & 7BI100)
F1-1 - TEREBREFR 01 26 - EABBE -

52 (ESG #A AR . 1B (0-10) 6 (10-20) | 5(20-30) WEENCL0IREECID)
A3 RS YT - fE (0-35) o (35-55)

B4 BT A BT 55 (0-25) = P (25-50) [ GR)

BFLREREZREEES - ak . sl 2024 9 A 25 H Formosa Laboratories 5198 - & 228



BEERER

ﬁﬂﬁglé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2022A 2023A 2024F 2025F
REARARE 730 1,279 1,526 1,226 1,619  EBEUIA 3,142 3,766 4,360 4,727 5,162
(e 1,639 1,602 1,597 1,740 1,781 HEA (2171)  (2,375) (2,437)  (2,590)  (2,802)
IR R 18 774 812 960 1,030 1,116 EEEN 971 1,390 1,923 2,137 2,360
HitRE&EE 477 457 1,160 1,220 1,220 EEEH (1,139)  (1,227) (1,248)  (1,397)  (1,395)
REEE 3,619 4,151 5,244 5,216 5,737 HHER 171) (187) (188) (217) (231)
RARZEZIRE 8 15 20 18 18 MEER (700) (777) (842) (872) (880)
BE&E 5,850 5,875 6,025 5,996 5,955 EEER (282) (234) (245) (309) (284)
mEE 248 223 204 226 226 Hih &R 14 (28) 26 0 0
HithIEREN & 2,292 2,486 2,143 2,062 2,062  EBEMNAE (168) 163 675 741 965
EREBEE 8,397 8,600 8,393 8,302 8,261 FEUWA 0 2 24 35 40
BERSE 12,017 12,751 13,636 13,518 13,997 MNEER (51) (53) (78) (38) (37)
FERIERUR 1B 204 187 203 252 256  RBWAFEE (51) (51) (54) ®) 3
RERER 1,017 1,450 1,434 697 697  REBEFH(IEXR)FH 9 8 6 0 0
frIEE®E 1,164 1,504 1,604 1,870 1,870 ERBm 7 10 (66) 0 0
mENaE 2,386 3,142 3,241 2,818 2,822  EAthFESA(ZH)FEE 1,304 202 (418) (128) 0
REET 1,907 1,638 2,038 2,260 2,206  MATAEE 1,088 333 142 608 968
Hiha EREE 122 175 147 228 228 FRASMER (44) (116) (195) (160) (193)
REARE 2,029 1,813 2,185 2,488 2,434 DERAEFT (206) (193) (179) (95) (80)
afEEE 4,415 4,954 5,426 5,306 5256 BREEBATZREMHE 1,249 409 126 543 855
[N 1,203 1,203 1,203 1,203 1,203  RATSRIFEEBEHATER 1,591 823 665 1,253 1,503
BEANTE 3,503 3,514 3,552 3,569 3,569 ARETIRRBER (NTS) 10.92 3.40 1.05 452 7.11
RBRE 2,640 2,809 2,810 2,872 3,402
frIEREs 49 (6) 6 (14) (14)
REEATIZER 7,395 7,521 7,571 7,630 8,159
Jesm 207 276 639 582 52 FEMBRRSN
BRI 7,602 7,796 8,210 8,212 8,741
2023A 2024F
BRI - NS ER - T AIRE
ERRE (%)
=E'ON 22 19.8 15.8 8.4 9.2
RERER Rz 312.9 9.8 30.2
Al S AT EE B ATF F 89.5 (48.2) (19.2) 88.3 20.0
FAZE 12H 2021A 2022A 2023A 2024F 2025F DR Uk 212.2 (67.2) (69.2) 330.3 57.4
(NT$ BET)
ARESREN 188.6 (68.8) (69.2) 330.1 57.4
ARERALES 1,044 217 (52) 448 75 WRIEENA (%)
i Rz 475 471 488 513 538  mmER= 30.9 36.9 44.1 452 45.7
APEEESES) (194) (47) (103) (178) (123)  EERH= (5.4) 4.3 15.5 15.7 18.7
%ﬁgé{;ﬁ%@ (1,013) 5 494 (o3 80 iﬁi*u:i*u,iﬂi I 33.0 7.5 1.5 15.7 18.7
5B S AT B B AT B Al =R 50.6 21.9 15.3 26.5 29.1
BERHZRERE 311 643 827 978 1,270 MRS = 34.6 8.9 3.3 12.9 18.8
BEARAW (383) (381) (477) (497) (497) REHmE=E 39.8 10.9 2.9 115 16.6
AHREERI SN 7 7 4 38 0 BERZE 9.4 1.8 (0.4) 3.3 5.6
Hih L EE) 213) (167) (785) 100 o [EEEZEME 16.2 2.8 0.7) 7.1 10.5
RETHZRETE (589) (541)  (1,257) (590) (497) BE/RRREN AN
BEEELE (%) 58.1 63.6 66.1 64.6 60.1
BAZE 119 0 0 0 O semmmasthow) 28.9 23.2 23.7 21.1 14.7
AMAREE (63) S8 264 B 55 maEBEY 22.3 7.3 2.8 16.8 27.0
REWAA 0 0 0 0 0  REILLE (%) 151.7 132.1 161.8 185.1 203.3
FTIES KT 0 (241) (120) (241) (326)  EEILLER (%) 79.7 78.3 109.1 123.4 140.2
HiAz# 383 301 556 (13) 0 FBENT$SEEN) 2,195 1,808 1,946 1,730 1,283
MEEHES TR 439 448 700 (685) (80)  HEEESKIFE (NT$) 61.47 62.52 62.93 63.42 67.82
EXHEY 12) 0 23) ) o FHEUEIR (1)
rHELERERE 149 550 247 (300) 393 Azth - 93 29.7 9.2 224 14.2
REEHRRSRE 46.2 34.7 25.2 15.7
BERERE 72) 262 350 481 s B EFELD 1.6 1.6 1.6 1.6 15
SR - JNSIER - AR R BT 2RI E R ATF 7.6 14.7 18.2 9.7 8.1
BREZLE 3.9 3.2 2.8 2.6 2.4
BRI - AEER - TAREE | it - BERBATHIEN FRAE -
FELSRREZREES © B . B 202498 25 H Formosa Laboratories 52085 # 228



i . EEHEEIR

S HTEMEEER
TEREEFAMEREEXAMAABTZONE - LB AREMHBSFAEB/HBTHSE - RUEBR 1) XPIEBRMEERRREEAHSESH
BHEBRITHIBZEE ; 2 MEMOMANAMBRSFAAREZHEREZRAEBI - BEHBE - BE - ARFMOEOE S RE R B R -

BIE (4746 TT)- RERZEBRE-FELEZ
— WEE
130
120

110

100 EI
90
80
70
60
50
40
30

Jan-22 Jan-23 Jan-24

W2 ME (A) BiRfE (B) REEBERE (C

S

1 20230731 97.80 170.00 164.53 B BiRsE
2 20230906 86.30 156.00 152.74 B BiRsE
3 20231120 93.60 156.00 152.74 Bit R
4 20231218 98.90 155.00 151.76 B BhRsE
5 20240329 107.50 145.00 141.97 B BiRsE
6 20240510 94.60 140.00 137.07 Bit R
7 20240813 95.70 140.00 140.00 B BiRsE

BERFE : CMoney ~ TTAREE
P A= KBEZINEEE B = FBEZEZE, C= niERERFEETRFBEEZGEE - BT A HREFERRBIA B EC -

REFERB

B  REBEAPOHZEERREPEEH WAL IRMER IR - HAHZRFEERR - L—BHGERETPLOHZR BRI MBERE  NZE
- FEEBEMMKERER 20 - ZRREARKREEUIPETZR -

FA-BHEEE  APORSRBEENRE  ZEEREAARSINEREE - B—BMGERAPOLEZRBRAS - MHBERR - NZEH - FFEEM
UK R Z 34T -

BAE-ZBEEFE  APORBREBEENRE  ZEERERAERSINEREE - B—EBMGERAPLEZRBERIR - MHERR - NZEH - FEEM
PR BRI Z 24 -

B RBEAPOHZEERKREPEEHNALHRMERZFR - HMHZRFEER - W—BHGERETPLOHZRZBRAR MERE  NZE
# -~ FEEBEMMKRRERER 20 - 2R REARREEUPRTZR

D APOZTER - fFE - BRESERE S - BINERERZER -

PREIFTS : RBEMEASHER/ATAZEE  BAETHSERERE -

i TRETERZ BRERK 12 @RRBEPEE - KPEFRZIIBELEENZ 12BREFRE - EREZZDREANENRES P ZIREHB O
mis -

g

© 2024 STTRIREFTE - RBEEZARIMBEARTR A ZERRR - BUAREELTEML RN - REANBTUIFEAEF ZHEZLNIBE - H5H
FENSR RN - BERARTNFGERBRHZAE - IBSERASTEM -

BFLREREZREEES - ak . sl 2024 9 A 25 H Formosa Laboratories %218 - # 228



FHEERTE—REN - XPARHENNETER - TABHEUEEESNEMREETNZENNEN Z5|F - BEENZTREREF—RERAR
WIFSRREEBZREES - MEEBTOIERINAREZ ALTWENFABRREER - SRREXBEMTHIEBRZETES - REEN - AN
PEIRMEERZRERE  REABMEZEEEGASMAAVBEBRBNER - AREZATEVEBRERTEZERNAR - EHALRREBRA TS
o WER RN - SBEUS TR ETRARE - ARSWIF (EAERES ) EHUAERER - HEUFREINSESFELARZZAL
FRT - RRZEERANSESFLLCARZ ZER -

TTAM M SRR E IR ?’EE.EEK?R i)\ (i 1934 F (BHERFE) 15a-6 HRAUREBERXAZEESRZIEETREBESR ) - ZERE
ANEPETEARREFTEE SHEBE 2R MABBIKIR 1934 F (BHRHE) F I RAEBERNECHEMZFBRZ - TAMARSESERTT
REFREBERNDBRATI M - E%%EJBﬂmﬁ"‘%(é%)ﬁﬁﬁ’&jﬁkﬁﬁ TAES(EBGRESERS AN ESHERES TR aidMzsE - I
EHUERREEE  OF% 4 FREEEH (MIEFRUER) - FETARFEB)ERATEAATER - AMRBEZHEH - AEUETEL
gL ES - BEHNIEE -

FMSEURREMEESHFAERN ZQEAL - BEBTIANBETARSREBERNABRAT :

B BEAER
TTABSFREBERNHBRAT
aEibm 106 BEEE_&
65 5% 1018 - 71 5% 10 1&

© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of
any product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is
not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.
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