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0 xZEREK

miE NT$25,050=5 87T
INERRLEEE 8.0%
BEFREER 47.0%
FEEBERIFE (2024F) NT$70.69
0 EREER NTSEET)

FYE128 2022A 2023A 2024F 2025F
=ETUN 17,121 18,992 22,710 26,742
EPS (JT) 8.68 754 1088  12.19
EPS YoY (%) 56.0  -13.2 44.3 121
Kz=EE (%) 23.7 27.3 18.9 16.9
FREFELL (%) 3.1 3.1 2.9 2.8
ROE (%) 13.9 11.0 15.4 16.6

HEEAIE (%)  39%  34%  46%
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1: ZERFEBREZER (56)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024F 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

EEWA 4,953 5,224 6,106 6,426 6,285 6,373 7,090 6,993 22,710 26,742
HEMA (3,941) (4,046) (4,760) (5,016) (4,989) (4,989) (5,538) (5,486) (17,763)  (21,001)
EEEA 1,012 1,178 1,347 1,410 1,297 1,384 1,553 1,507 4,946 5,740
EEER (712) (799) (867) (835) (880) (911) (993) (895) (3,213) (3,679)
el 300 379 479 574 417 472 560 612 1,733 2,061
E NG 126 69 43 45 47 47 38 40 282 173
AT AL 427 447 522 619 464 519 598 652 2,015 2,234
FiSiiE (80) (100) (93) (112) (86) (102) (108) @i (385) (413)
DERE R 38 84 90 92 65 86 91 93 305 335
EESASREMAR 308 264 338 415 313 332 399 441 1,326 1,486
AREBREERNTS) 2.53 2.17 2.78 3.41 2.57 2.72 3.28 3.62 10.88 12.19
ARBMETORBEER) 122 122 122 122 122 122 122 122 122 122
EHEERNR 20.4% 22.6% 22.1% 21.9% 20.6% 21.7% 21.9% 21.6% 21.8% 21.5%
EEFGER 6.1% 7.3% 7.9% 8.9% 6.6% 7.4% 7.9% 8.8% 7.6% 7.7%
A= E 8.6% 8.6% 8.6% 9.6% 7.4% 8.2% 8.4% 9.3% 8.9% 8.4%
MEMmE 6.2% 5.1% 5.5% 6.5% 5.0% 5.2% 5.6% 6.3% 5.8% 5.6%
BUFERE 18.9% 22.2% 17.8% 17.9% 18.5% 19.7% 18.1% 17.9% 19.1% 18.5%
FHER (%)

=E PN -11.7% 5.5% 16.9% 5.2% -2.2% 1.4% 11.3% -1.4%

EEANR -47.2% 26.2% 26.4% 19.8% -27.4% 13.2% 18.6% 9.3%

REss -5.8% -14.2% 28.1% 22.8% -24.6% 6.1% 20.2% 10.5%

HEEERAR -5.8% -14.2% 28.1% 22.7% -24.7% 6.2% 20.3% 10.5%

FEHE (%)

=E PN 12.7% 27.8% 24.6% 14.6% 26.9% 22.0% 16.1% 8.8% 19.6% 17.8%
=il 99.0% 163.1% 69.0% 0.9% 38.9% 24.6% 16.9% 6.6% 51.1% 18.9%
REss 146.3% 67.4% 9.6% 26.9% 1.6% 25.7% 18.0% 6.3% 44.3% 12.1%

REEERAR 146.5% 67.4% 9.6% 26.9% 1.5% 25.7% 18.0% 6.3% 44.3% 12.1%
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1 20220908 88.50 96.00 89.90 BA-BHE%E mEs
2 20221104 103.00 98.00 91.78 #A-BHE % s
3 20221226 138.50 130.00 121.74 FA-BHEE Mz
4 20230310 150.50 125.00 117.06 BAEEBEE nEw
5 20230503 137.00 125.00 117.06 BH-EEREE s
6 20230621 222.00 195.00 189.38 Eez=B- 3 IEES =
7 20230808 243.00 235.00 228.23 BA-BHE%E mEs
8 20230926 211.00 230.00 223.37 FA-BHEE nEH
9 20231107 191.50 210.00 203.95 BHA-BHE B2
10 20231220 250.50 245.00 237.94 BA-BHE%E e
11 20240313 275.00 250.00 242.80 FA-BHEE Mz
12 20240423 221.00 250.00 242.80 FA-BHEE nEH
13 20240527 226.50 245.00 237.94 BA-BHE%E mEs
14 20240614 226.50 250.00 242.80 BA-BHE%E e
15 20240829 206.50 230.00 230.00 FA-BHEZE e
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