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(FF~) 2023 2024F 2025F 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 1Q25F  2Q2SF
T ER 2 5,210 5,587 6,061 1,183 1,502 1,288 1,304 1,288 1,581 1,414 1,384 1,423
FELAIEE 827 845 946 196 224 219 198 197 231 220 216 226
FENE 361 359 426 78 98 102 84 75 101 99 92 100
fLis ¥ F 245 247 298 68 74 40 52 56 67 72 66 73
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Fis ' E 5 (%) 4.70% 4.42% 4.92% 5.77% 4.96% 3.14% 4.00% 431% 4.27% 5.08% 4.74% 5.15%

¥ Edr YoY/QoQ(%)  -1.45%  7.24%  847%  -451% 27.00% -1426% = 1.30%  -1.25% 22.72% -10.52% -2.11%  2.81%
fis A F YoY/QoQ(%) -23.46%  0.80%  20.66%  9.87%  9.14% -45.77%  29.39%  626% 21.49%  6.62%  -8.81%  11.84%
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FALT2 5%
(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
FARY 2,770 3,208 3,244 3,364 3,459 ¥ ER ER 4,936 5,287 5,210 5,587 6,061
P S 4 2,210 2,513 2,547 2,651 2,737 FES* 4,081 4,408 4,383 4,742 5,115
MEZ2 Ny 1,262 1,395 1,411 1,470 1,517 ¥ $*24lER 855 879 827 845 946
Ttk 2o e &g 490 619 646 670 691 FE 442 451 466 486 519
I 182 248 147 217 232 FEAE 413 428 361 359 426
FHEZEZHET -- -- -- 0 0 EBITDA 467 502 427 448 517
FEAE SR E KA 147 150 150 152 153 # sy 2 L) 14 20 11 46 48
e 1,455 1,433 1,564 1,612 1,569 fiih s 427 468 419 406 474
el fE 1,407 1,409 1,542 1,559 1,520 =784 75 79 106 85 88
BRI 2 L4 354 468 465 471 482 fefs ' F 280 320 245 247 298
sLinds f i 48 24 22 47 31 #uté EPS(+) 4.51 5.16 3.95 3.98 4.80
#E R 1,315 1,775 1,680 1,752 1,890 = Q:ﬁrﬁl EPS** 4.51 5.16 3.95 3.98 4.80
LRI S 576 621 621 621 621 Dt E ﬁﬁF] g Eq ﬁ* AP ES
T EA 466 617 561 633 770 3x2: fis EPS M Ak 621 [BATh 4] =3t ¥
# P ELD R 1,043 1,436 1,375 1,374 1,423 : mf:ﬁ‘ﬁ EPS 3% & 6.21 B At ¥
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R A
(FF~) 2021 2022 2023 2024F 2025F
REE 2 £ £ 4 245 (%)
(FE~) 2021 2022 2023 2024F 2025F T HEREF -2.23% 7.11% -1.45% 7.24% 8.47%
EHERE 636 223 337 421 439 FESJlEHR 14.57% 2.79% -5.85% 2.15% 11.91%
EATRCES 427 468 419 406 474 FENEF 34.48% 3.65%  -15.50% -0.53%  18.64%
3T % #l 42 43 42 42 43 ¥ F 15.20% 14.38%  -23.46% 0.80%  20.66%
FETEEN 259 -81 70 -87 25 ®Alaw 3 A5 (%)
Hiu FERE -92 -208 -195 61 -53 0 £ AqUF 17.32% 16.62% 15.88% 15.13%  15.61%
LEEHFRE -37 -29 -56 -56 -48 EBITDA(%) 9.46% 9.50% 8.19% 8.02% 8.53%
FALNEE -12 -8 -11 -11 -1 FEF 8.36% 8.09% 6.93% 6.43% 7.04%
LEHHRFT R -24 -15 -43 -30 30 fefsHmFEF 5.67% 6.06% 4.70% 4.42% 4.92%
He LFRE -1 -7 -2 -15 S7ORTFTAFMS 10.11% 9.98% 7.55% 7.34% 8.62%
FRERE -185 -162 -255 -306 344 AR F RS 21.29% 18.04% 14.59% 14.10%  15.77%
/2P 0 0 0 24 SEEE T FER T
BEH T 0 221 0 0 0 f (%) 5252%  44.68%  4821%  47.92%  4536%
;IR £ T -229 -259 =311 -248 248 f H/EE (%) 110.61% 80.76% 93.09% 92.00%  83.00%
A ZFmE 43 -124 56 -81 -80 st (%) 157.06% 178.29%  165.20% 170.00% 180.00%
AR EE 348 134 15 59 47 Hu o F L
PiRE 914 1,262 1,395 1,411 1,470 5 p % # 17.38 17.80 16.44 14.00 16.00
PERRE 1,262 1,395 1,411 1,470 1,517 Jsete i = #ic 46.45 38.29 44.32 43.00 41.00
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(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24F  4Q24F  1Q25F 2Q25F 3Q25F  4Q25F
¥ E A~ 1,238 1,183 1,502 1,288 1,304 1,288 1,581 1,414 1,384 1,423 1,725 1,529
e A 1,050 986 1,278 1,069 1,107 1,091 1,350 1,194 1,168 1,197 1,467 1,282
¥EL g 189 196 224 219 198 197 231 220 216 226 257 247
gy 105 119 126 117 113 122 130 121 124 126 142 128
FENE 84 78 98 102 84 75 101 99 92 100 116 119
Eohyer 2 AN 9 16 19 13 5 17 12 12 12 12 12 12
i E 93 94 117 115 90 92 113 111 104 112 128 131
S8 A 16 14 19 56 22 21 21 21 20 21 24 24
s @ F 62 68 74 40 52 56 67 72 66 73 75 84
BATIL A 621 621 621 621 621 621 621 621 621 621 621 621
FLISEPS(R) 1.00 1.10 1.20 0.65 0.84 0.89 1.09 1.16 1.06 1.18 1.20 1.36
EAIE 4 (%)
=415 (%) 1523%  16.60%  1490%  16.99%  15.14%  1529%  14.60%  15.56%  15.60%  15.87%  14.92%  16.14%
FENEF%) 6.74%  6.57%  6.54%  1.92%  647%  580%  639%  7.01%  6.61%  7.04%  671%  7.77%
Fis A E 5 (%) 501%  577%  4.96%  3.14%  4.00%  431%  427%  5.08% = 4.74%  5.15%  434%  5.52%
QoQ(%)
L BN E ) 9.02%  -4.51%  27.00% -14.26% 130%  -125%  22.72% -10.52%  -2.11%  281% 21.17% -11.37%
FENE 26.14%  -6.97%  26.40%  3.82% -17.19% -1143%  35.13%  -183%  -7.67%  9.49%  1548%  2.57%
A F -25.38% 1.64%  24.80%  -2.06% -22.16%  2.60%  23.07%  -1.63%  -6.84% 8.39%  13.82%  2.33%
Fis A E 25.08%  9.87%  9.14% -4577%  29.39%  626%  21.49% = 6.62%  -8.81%  11.84% 1.98%  12.93%
YoY (%)
¥ g xag 6.40%  -3.55%  -221%  -540%  533%  893%  525%  9.84%  6.13%  10.50%  9.11%  8.08%
YFENE 729%  -24.67%  -19.07%  -9.83% 1.09%  -3.76%  2.89%  -2.70%  8.49%  34.11%  14.60%  19.74%
i F 3.85% -1823% -16.11%  -731%  -331%  -2.40%  -3.75%  -3.33%  15.70%  22.24%  13.05% 17.61%
iz F 329%  -15.81% -19.21% -51.28% -15.86% -18.63%  -9.42%  78.10%  25.53%  32.11%  10.90%  17.46%
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