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(FE>) 2023 2024F 2025F 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24F 4Q24F 1Q25F  2Q2SF
¥ ER R 16,003 23,489 26,073 3,757 4,178 4,415 4,433 5,705 6,610 6,742 6,318 6,418
FESAEF 3,159 5,799 6,822 683 838 963 1,012 1,363 1,685 1,739 1,611 1,656
FENE 1,424 3,801 4,684 260 412 520 565 866 1,157 1,213 1,093 1,130
fiLis ¥ F 823 3,015 3,692 268 369 392 452 694 914 956 864 892
fiLts EPS(*) 3.03 11.08 13.57 0.99 1.36 1.44 1.66 2.55 3.36 3.51 3.18 3.28
£ 415 (%) 19.74%  24.69%  26.16%  18.17%  20.05%  21.82%  22.83%  23.89% 25.50% 25.80%  25.50%  25.80%
¥ i‘f -’5 (%) 8.90% 16.18%  17.96% 6.91% 9.86% 11.77%  12.73%  15.18%  17.50%  18.00% 17.30%  17.60%
fn, s F 5 (%) 5.15% 12.84% 14.16% 7.14% 8.84% 8.88% 10.19%  12.16% 13.83% 14.18% 13.68%  13.90%
T E ‘i'z > YoY/QoQ(%) -13.37%  46.78%  11.00% 2.84% 11.22% 5.67% 0.41%  28.68%  15.86% 2.00%  -6.28% 1.58%
fiLis ¥ E YoY/QoQ(%) -34.72% 266.18%  22.45% N.A  37.67% 6.18%  1522%  53.51%  31.76% 4.59%  -9.58% 3.21%
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FTALGE FE:
(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
*E, AR 21,951 19,763 19,420 21,234 23,351 %’ E L %1 21,132 18,472 16,003 23,489 26,073
P S 4 17,202 15,084 14,618 15,000 15,500 § ¥ =% 16,702 15,067 12,844 17,690 19,251
MEZ2 Ny 4,717 5,891 4,958 5,479 5,462 % E R b5 4,430 3,405 3,159 5,799 6,822
Ttk 2o e &g 7,602 6,161 6,713 6,500 6,500 ¥ ¥ "p',' * 2,050 1,908 1,735 1,999 2,138
I 2,857 1,965 2,061 2,100 2,150 ¥ EAE 2,380 1,498 1,424 3,801 4,684
FHEZEZHET -- -- -- 0 0 EBITDA 2,835 2,037 1,911 4,286 5,184
FEAE SR E KA 4,320 4,287 4,520 4,440 4340 Eekhyrrz 40 33 49 -1 72 50
%3 10,214 7,904 7,840 8,537 9,403 w4 F 2,413 1,621 1,550 3,873 4,734
el fE 6,440 6,553 5,548 5,500 5,550 #rif 4L 532 360 726 858 1,041
BRI 2 L4 4,602 3,269 3,787 3,800 3,850 fufs i F 1,881 1,261 823 3,015 3,692
sLinds f i 3,774 1,351 2,292 3,025 3,790 #uté EPS(+) 6.91 4.64 3.03 11.08 13.57
#F w3 11,737 11,858 11,580 12,697 13,948 = i?fﬁ‘ﬁ! EPS** 6.91 4.64 3.03 11.08 13.57
EERITI N 2,689 2,692 2,712 2,712 2712 L1 ARl E Gy R BEIFRRA 2P £ .
g EF A 7,256 7,199 6,947 8,064 9,315 32 : ffs EPS M & 27.21 [ FT% 4~ ) g ~3* N
AP EIEE 11,737 11,858 11,580 12,696 13,948 3 : =% > ﬁ-ﬁ EPS m 3% & 2721 At¥
B 'ﬁ 28 21,951 19,763 19,420 21,234 23,351
R A
(FF~) 2021 2022 2023 2024F 2025F
mEnE 2 2 LA A H(%)
(FE~) 2021 2022 2023 2024F 2025F T HEREF 17.10%  -12.59%  -13.37% 46.78%  11.00%
EHRE 1,512 2,326 1,120 4,413 4733 FESJlEF 4.87%  -23.14% -7.23% 83.58%  17.63%
EATRCES 2,413 1,621 1,550 3,873 4734 FEAEF 4.69% -37.08% -4.89% 166.84%  23.23%
3T % #l 439 462 461 448 466 fiLis M E 595%  -32.95%  -34.72% 266.18%  22.45%
HEF P -1,003 999 -129 187 0 ®AIN 4 AH(%)
Hiu FERE -338 -756 -762 -95 467 £ A1 F 20.97% 18.43% 19.74% 24.69%  26.16%
LEEHFRE 1,269 677 -244 -4,513 -6,017 EBITDA(%) 13.42% 11.03% 11.94% 18.24%  19.88%
FALNEE -432 -380 -632 -1,500 23,000 FFF 11.26% 8.11% 8.90% 16.18%  17.96%
LEHHRFT R 1,656 943 244 -1,500 -1,300  frfsmF F 8.90% 6.83% 5.15% 12.84%  14.16%
He LFRE 45 113 144 -1,513 -1,717 BT AP 8.57% 6.38% 4.24% 14.20%  15.81%
FRERE -1,180 -1,944 -1,641 620 1,267 A F P 16.03% 10.64% 7.11% 23.75%  26.47%
LB/ P GRS -46 -218 -834 732 765 ik fﬁ it AR
REHT 0 0 0 0 0 fifr (%) 46.53%  40.00%  4037%  4021%  40.27%
;IR £ T -1,287 -1,347 -1,077 -1,898 2,441 f RAEE (%) 87.03% 66.66% 67.71% 67.24%  67.41%
A ZFmE 152 -379 270 1,786 2,942 ndst (%) 267.10%  230.17%  263.51% 272.73% 279.28%
AR EE 1,580 1,173 -932 521 17 B F L
PiRE 3,137 4,717 5,891 4,958 5479 b *# 55.58 58.41 57.22 42.93 40.29
FRrEE 4,717 5,891 4,958 5,479 5,462  JiTtE i % #ic 114.30 135.97 146.82 102.66 90.99
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FRIFEZ
(FEF~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 1Q25F 2Q25F 3Q25F  4Q25F
FE A 2 3,653 3,757 4,178 4,415 4,433 5,705 6,610 6,742 6,318 6,418 6,768 6,568
FESA 2,978 3,074 3,340 3,452 3,421 4,342 4,924 5,002 4,707 4,762 4,954 4,828
FELAIEE 675 683 838 963 1,012 1,363 1,685 1,739 1,611 1,656 1,814 1,741
FER 442 423 426 444 447 497 529 526 518 526 555 539
FENE 233 260 412 520 565 866 1,157 1,213 1,093 1,130 1,259 1,202
Eoebjor 2 4 56 24 61 -16 33 12 15 12 15 14 10 11
fm # F 289 283 474 504 598 878 1,172 1,225 1,108 1,144 1,269 1,213
SRR 496 15 104 112 146 184 258 270 244 252 279 267
fiLis ¥ F -206 268 369 392 452 694 914 956 864 892 990 946
B ATIR A 2,721 2,721 2,721 2,721 2,721 2,721 2,721 2,721 2,721 2,721 2,721 2,721
FLis EPS() -0.76 0.99 1.36 1.44 1.66 2.55 3.36 3.51 3.18 3.28 3.64 3.48
EAIE 4 (%)
= 415 (%) 18.48% 18.17% 20.05% 21.82% 22.83% 23.89% 25.50% 25.80% 25.50% 25.80% 26.80% 26.50%
¥FEANE F (%) 6.37% 6.91% 9.86% 11.77% 12.73% 15.18% 17.50% 18.00% 17.30% 17.60% 18.60% 18.30%
Fiis 4 & F (%) -5.65% 7.14% 8.84% 8.88% 10.19% 12.16% 13.83% 14.18% 13.68% 13.90% 14.62% 14.40%
QoQ(%)
T ER 2 -11.84% 2.84% 11.22% 5.67% 0.41% 28.68% 15.86% 2.00% -6.28% 1.58% 5.45% -2.95%
FENE -36.57% 11.47% 58.81% 26.12% 8.60% 53.41% 33.56% 4.91% -9.92% 3.34% 11.44% -4.52%
fLm s F -22.48% -2.12% 67.27% 6.42% 18.62%  46.88% 33.44% 4.59% -9.58% 321% 10.95% -4.41%
fiLis ¥ F N.A N.A 37.67% 6.18% 15.22% 53.51% 31.76% 4.59% -9.58% 3.21% 10.95% -4.41%
YoY (%)
¥ E A 2 -27.29%  -21.57% -7.47% 6.56% 21.37% 51.86% 58.20% 52.69% 42.52% 12.51% 2.40% -2.57%
FEANF -56.89%  -21.07% 57.54% 41.61% 142.47% 233.69% 180.64% 133.44% 93.62% 30.44% 8.84% -0.95%
fLm # F -48.13%  -16.60% 35.01% 35.07% 106.68% 210.15% 147.41% 143.16% 85.36% 30.24% 8.30% -1.02%
fiLis ¥ F N.A -7.32% 36.79% 35.38% N.A 15854% 147.44% 143.75% 91.28% 28.60% 8.30% -1.02%
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