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(FE>) 2023 2024F 2025F 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24F 4Q24F 1Q25F  2Q2SF
¥ ER R 6,381 6,860 7,203 1,575 1,649 1,594 1,595 1,731 1,755 1,778 1,718 1,798
FESAEE 1,942 2,273 2,438 466 528 510 516 547 590 620 568 609
FENE 989 1,216 1,334 225 280 273 261 294 320 340 305 333
fiLis ¥ F 852 1,031 1,049 221 292 160 257 254 252 268 240 262
fiLts EPS(*) 5.87 7.11 7.23 1.53 2.01 1.10 1.77 1.75 1.74 1.85 1.65 1.80
£ 415 (%) 30.44%  33.14%  33.85%  29.59%  32.03% 32.00% 32.36% 31.58% 33.61% 34.87% 33.05% 33.85%
FENE F%) 15.50%  17.72%  18.53%  14.30% 16.98% 17.15% 1638% 16.99% 1823% 19.12% 17.77% 18.51%
s F 5 (%) 13.35%  15.03%  14.57% 14.05% 17.71% 10.03%  16.09%  14.65% 1438% 15.08% 13.97% 14.56%

¥ £ r YoY/QoQ(%)  -7.63% 7.50%  5.00%  0.80%  4.69%  -3.30% 0.05% 8.52% 1.39% 1.30%  -339%  4.70%
5;«,.9 # % YoY/QoQ(%) -31.69%  20.99% 1.78%  23.80% 31.99% -4524% 60.47%  -1.18%  -0.47% 6.21% -10.50% 9.08%
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(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
FARY 10,162 9,545 9,863 13,902 14,956 ¥ #£ic~ &4 6,028 6,908 6,381 6,860 7,203
P S 4 4,511 4,062 4,042 4,752 4251 FE=4 4,165 4,379 4,439 4,587 4,764
MEZ2 Ny 1,920 1,130 992 1,244 1,081 ¥ F£4lE5p 1,863 2,528 1,942 2,273 2,438
Ttk 2o e &g 1,117 1,090 1,078 1,177 1,230 ¥ ¥ 929 1,098 953 1,057 1,104
& 1,443 1,808 1,922 1,219 1,914 ¥ ¥#41% 934 1,431 989 1,216 1,334
FHEZEZHET 51 50 43 134 177 EBITDA 1,556 2,209 1,649 1,600 1,666
FEAE SR E KA 4,884 4,559 4,239 4,239 4,239 E by~ 2 1L -48 120 10 99 0
Bt 5,111 3,454 3,391 6,951 7,515 fidh 4§ 886 1,557 1,060 1315 1334
el fE 2,537 1,983 2,251 2,685 2,429 iR 4 164 283 198 256 265
BRI 2 L4 259 284 404 129 446 fufs ' F 677 1,247 852 1,031 1,049
sLinds f i 2,574 1,471 1,140 4,542 5,045 fits EPS(+) 4.66 8.60 5.87 7.11 7.23
#E R 5,051 6,091 6,472 6,951 7441 = > ﬁr‘ﬁ! EPS** 4.66 8.60 5.87 7.11 7.23
LRI S 1,427 1,437 1,449 1,449 1,449 x1: frfs & I/‘:‘ip i ‘}‘]ﬁﬁ?%"’?"’f S EL o
g EF A 2,149 3,049 3,334 3,813 4303 x2: fLis EPS M Ak 1451 [E47% 2] R~ ¥
AP EIEE 4,749 5,762 6,168 6,619 7,089 3w ﬁ-ﬁ EPS 123 & 14.51 3-8 -
4 'E ZiEE S 10,162 9,545 9,863 13,902 14,956
T
(FF~) 2021 2022 2023 2024F 2025F
mEnE 2 =& 4 24 (%)
(FE~) 2021 2022 2023 2024F 2025F T HEREF 16.90% 14.60% -7.63% 7.50% 5.00%
EHERE 1,261 1,950 1,289 1,842 1,989 F ¥ = qliE% 20.43% 35.75%  -23.19% 17.03% 7.27%
EATRCES 886 1,557 1,060 1,315 1,334 §F#1F 32.08% 53.23%  -30.86% 22.88% 9.78%
3T % #l 631 618 607 551 572 ffs s E 32.06% 84.37%  -31.69% 20.99% 1.78%
FETEEN -156 -314 18 328 -430  #ALR 4 A (%)
Hiu FERE -99 88 -396 -352 512 £ 4% 30.90% 36.60% 30.44% 33.14%  33.85%
LEEHFRE 20 -485 -937 -3,477 -1,713 EBITDA(%) 25.82% 31.97% 25.84% 23.33%  23.13%
FALNEE -253 -189 -529 -240 2200 ¥ E ¥ 15.49% 20.71% 15.50% 17.72%  18.53%
LEHHRFT R 36 -295 -394 0 0 fis¥EF 11.22% 18.06% 13.35% 15.03%  14.57%
He LFRE 237 -2 -14 -3,237 -1,513 BT AP 6.66% 13.07% 8.64% 7.42% 7.02%
FRERE -31 -2,275 -489 1,887 439 AR F RS 13.40% 20.48% 13.17% 14.83%  14.10%
LB/ P GRS 0 -1,300 -786 3,401 503 a4 Rk
RAEHT 0 0 0 0 0 fHF) 50.30%  36.19%  3438%  50.00%  50.25%
;IR £ T -396 -400 -576 -580 -580  p E/E B (%) 101.19% 56.71% 52.38% 100.00% 101.00%
A ZFmE 365 -575 873 -935 -362 nde ot F (%) 177.84% 204.80% 179.59% 177.00% 175.00%
AR EE 1,206 -790 -138 252 -163 H@ v Fodg
PiRé 714 1,920 1,130 992 1,244 % p % dk 125.12 135.47 153.37 125.00 120.00
PERRE 1,920 1,130 992 1,244 1,081 JietE i % #ic 62.67 58.31 62.01 60.00 61.00
7R %k © CMoney ~ # ¥
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(FF=) 1023 2Q23  3Q23  4Q23  1Q24  2Q24 3Q24F  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F
%’ T~ EER 1,563 1,575 1,649 1,594 1,595 1,731 1,755 1,778 1,718 1,798 1,852 1,835
FESA 1,125 1,109 1,121 1,084 1,079 1,184 1,165 1,158 1,150 1,190 1,217 1,208
FELAIEE 438 466 528 510 516 547 590 620 568 609 635 627
¥ ?’ * 227 241 248 237 255 252 270 280 262 276 285 281
FENF 211 225 280 273 261 294 320 340 305 333 350 346
Fohyerz L0 -8 58 92 -72 60 39 0 0 0 0 0 0
fm # F 203 284 372 202 321 333 320 340 305 333 350 346
SRR 24 58 75 41 52 74 63 68 61 66 69 69
fiLis ¥ F 179 221 292 160 257 254 252 268 240 262 276 271
B AT & 1,451 1,451 1,451 1,451 1,451 1,451 1,451 1,451 1,451 1,451 1,451 1,451
7TSL|1; EPS(%) 1.23 1.53 2.01 1.10 1.77 1.75 1.74 1.85 1.65 1.80 1.90 1.87
EAIE 4 (%)
£ 415 (%) 28.03% 29.59% 32.03% 32.00% 32.36% 31.58% 33.61% 34.87% 33.05% 33.85% 34.29% 34.17%
FENE F%) 13.48% 14.30% 16.98% 17.15% 16.38% 16.99% 18.23% 19.12% 17.77% 18.51% 18.92% 18.86%
FiLis ¥ F 5 (%) 11.44% 14.05% 17.71% 10.03% 16.09% 14.65% 14.38% 15.08% 13.97% 14.56% 14.92% 14.78%
QoQ(%)
T ER 2 -1.69% 0.80% 4.69% -3.30% 0.05% 8.52% 1.39% 1.30% -3.39% 4.70% 2.96% -0.93%
FEANE -18.02% 6.97% 24.25% -2.34% -4.41% 12.57% 8.77% 6.25% -10.24% 9.07% 5.27% -1.27%
fLm s F -16.15% 39.67% 31.12%  -45.77% 59.25% 3.80% -4.03% 6.25% -10.24% 9.07% 5.27% -1.27%
fiLis ¥ F -8.64% 23.80% 31.99%  -45.24% 60.47% -1.18% -0.47% 6.21% -10.50% 9.08% 5.54% -1.87%
YoY (%)
¥ E A 2 -5.01%  -15.23% -9.17% 0.32% 2.09% 9.91% 6.45% 11.52% 7.68% 3.89% 5.50% 3.18%
FENE -35.32%  -52.74%  -24.64% 6.42% 24.09% 30.58% 14.31% 24.36% 16.77% 13.14% 9.50% 1.75%
fLm # F -43.47%  -43.85% -17.47% -16.72% 58.17% 17.54%  -13.96% 68.56% -5.00% -0.17% 9.50% 1.75%
fiLis ¥ F -42.96%  -43.12% -16.37% -18.24% 43.60% 14.62%  -13.56% 67.65% -6.49% 3.21% 9.44% 1.12%
Xl Jfﬁ.fé EPS12 3% 214,51 i ~ 3+ &
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