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(FER) 2021 2022 2023 2024F 2025F ¥ £ x5 7.81%  11.08% 3.41%  21.09%  28.08%
EH R & 2,299 1,023 4,446 6,036 8,787 ¥ £ 4l 5.26% 5.07% 8.15%  34.39%  46.28%
R TICE S 2,473 2,756 3,114 5,179 7983 ¥ £41F 225%  12.84% 9.29%  68.85%  79.60%
% prs 745 732 758 784 855 fints# 1827%  11.36%  16.84%  65.74%  55.89%
FEFT &P -1,821 2,821 -1,313 -3,449 240 EAIR 4 A 15 (%)
dwYERE 901 357 1,887 3,591 190 = f) 18.01%  17.04%  17.82%  19.78%  22.59%
PFEFRE -487 -1,042 -1,322 -3,149 3,172 EBITDA(%) 11.65%  11.38%  1220%  1559%  17.85%
FAL AL -684 -656 -853 -1,000 -1,000 ¥ & F 7.22% 7.33% 7.75%  10.80%  15.15%
EPHRT RS -5 -555 291 -620 -650 AuissE X 6.52% 6.53% 738%  10.10%  12.30%
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(F&~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F  4Q24F 1Q25F 2Q25F  3Q25F  4Q25F
¥ ¥ Egf 8,972 7,677 7,700 7,458 9,918 8,171 9,796 10,632 11,010 11,850 12,321 14,151
FESA 7,260 6,436 6,328 6,116 8,152 6,583 7,761 8,403 8,615 9,189 9,505 10,879
¥EL g 1,713 1,241 1,373 1,341 1,766 1,588 2,034 2,229 2,395 2,660 2,816 3272
FFEE 719 784 767 934 809 795 849 1,004 774 891 931 1,074
FENE 994 457 606 408 957 794 1,186 1,225 1,621 1,769 1,885 2,198
Eobygr 2 4 ) 101 330 265 -46 585 206 137 91 160 123 137 91
i F 1,096 786 871 362 1,541 999 1,322 1,316 1,781 1,892 2,022 2,289
STIT 268 159 176 50 327 261 317 316 427 454 485 549
s @ F 793 595 669 290 1,180 707 1,005 1,000 1,353 1,438 1,536 1,740
BATIL A 5210 5210 5210 5210 5210 5210 5210 5210 5,210 5210 5,210 5210
FLISEPS(R) 1.52 1.14 1.28 0.56 2.26 1.36 1.93 1.92 2.60 2.76 2.95 3.34
EAIE 4 (%)
=415 (%) 19.09%  16.16%  17.83%  17.99%  17.80%  19.44%  20.77%  20.96%  21.75%  22.45%  22.85%  23.12%
¥EAE F (%) 11.08%  595%  787%  547%  9.65%  971%  12.10%  11.52%  14.72%  14.93%  1530%  15.53%
Fis A E 5 (%) 8.84%  7.75%  8.69%  3.90%  11.90%  8.65%  1026% = 9.41%  1229%  12.14%  1247% = 12.29%
QoQ(%)
L BN E ) 1250% -14.44%  030%  -3.15%  32.99% -17.61%  19.88%  854%  3.55%  7.63%  3.98%  14.85%
FEAE 206.70% -54.08%  32.68% -32.70% 134.69% -17.04%  4939%  332%  3232%  9.17%  6.54%  16.59%
fw @ g 183.14%  -28.22%  10.70% -58.45% 326.18% -35.18%  32.34%  -047%  3529%  627%  6.84%  13.22%
FLts B F 197.58%  -24.94%  12.45% -56.60% 306.22% -40.09%  42.14%  -047%  3529%  627%  6.84%  13.22%
YoY (%)
¥ ¥ A~ 15.92%  0.86%  3.63%  -649%  10.54%  6.44%  2721%  4256% 11.01%  45.01%  25.78%  33.10%
YFENE 2330% -2130%  1136%  25.75%  -3.78%  73.83%  95.73% 200.50%  69.42% 122.95%  59.00%  79.42%
i F 11.91%  21.85%  1698%  -6.53%  40.69%  27.05%  51.88% 263.86%  1551%  89.39%  52.90%  73.92%
FLts @ F 1020%  29.90%  18.38%  8.99%  48.78%  18.76%  50.12% 24432%  14.68% 103.42%  52.90%  73.92%
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