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WS 49 03~0.4 ek AR 2024 E F £ YOY 9 10%>

2025 # YOY 5 # ¢ &£ 8 10%’20263.§§'§$Wo

¥ EIE R 2024/2025 # EPS 5 2.23/4.89 =~ s 2024 > &
¥ 2 19.75 =~ > YoY+5.00%: ffé # F 1.18 & ~ > YoY-54.90%:

Jfft f¢ EPS 2.27 =~ o ¥ F I % 2025 > & F qJT 23.70 @~ >
+ % B F 2. + % is .
100, 008 YoY+20.00%: fi s 30 £ 2.53 & % - YoY+114.85%; fi /s EPS 4.89
7L» o
LR RS
— 6830 — TWSE
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09/2023 1212023 032024 0612024 05/2024
(FF~) 2023 2024F 2025F 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F  4Q24F 1Q25F 2Q25F
T ER 2 1,881 1,975 2,370 504 500 469 435 509 501 529 518 622
FELAIEE 697 590 774 195 202 169 109 160 160 160 170 200
FENE 344 211 324 110 107 73 18 72 71 50 60 90
fLis ¥ F 261 118 253 81 72 72 -10 41 54 33 41 70
fits EPS(*) 5.04 2.27 4.89 1.57 1.39 1.39 -0.18 0.79 1.03 0.64 0.80 1.34
£ 413 (%) 37.06%  29.87%  32.67%  38.66% 40.39%  36.09% 25.16% 31.48% 3191% 30.24% 32.81% 32.14%
FENE F %) 18.30%  10.66%  13.67% 21.89% 21.42% 15.49% 4.12% 14.04% 14.18% 9.45%  11.58%  14.46%
Fiis A E 5 (%) 13.89% 597% 10.68% 16.12% 14.44% 1536%  -2.20% 8.00%  10.68% 6.26% 7.99% 11.18%
¥ ¥ YoY/QoQ(%) 8.93% 5.00%  20.00%  23.42%  -0.72%  -6.21%  -7.27% 17.12%  -1.55% 5.51%  -2.08%  20.12%
FLis M E YoY/QoQ(%)  -9.28% -54.90% 114.85% 126.19% -11.04%  -0.23% N.A N.A  31.43% -38.16% 25.03%  68.04%
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CAPITAL
2024 F 9 A 11 H
FAEGZ HE 4
(FE=) 2021 2022 2023 2024F  2025F (F ¥ =) 2021 2022 2023 2024F  2025F
FAg 2,897 3,829 4,256 3,903 4,180 ¥ £ &I 1,470 1,726 1,881 1,975 2,370
mEF A 1,020 1,820 1,448 1,789 2,127 H ¥ 915 1,032 1,184 1,385 1,595
MEEQERE 478 1,113 622 950 1,033 #E£ 125 555 695 697 590 774
B tE 8 B 4 452 612 688 513 941 HE % 259 318 353 379 450
R 0 0 0 0 0 ¥EAE 296 377 344 211 324
BEEEZRT -- -- -- 0 0 EBITDA 713 853 835 923 930
7 F A~ RS R 1,601 1,642 2,154 2,154 2,154 Hehqrrz 4 -1 -7 -11 -18 0
X 1,017 1,256 1,690 1,266 1,337 faii s § 295 372 339 193 324
oS 416 483 706 476 564 i 42 84 77 75 71
BHERE B 26 31 33 44 43 it wF 252 288 261 118 253
b i 601 772 984 780 762 s EPS(=) 4.87 5.56 5.04 2.27 4.89
P e 1,880 2,574 2,566 2,637 2,844 % > {8 EPS** 487 5.56 5.04 227 4.89
ERRIRTEN 413 468 468 468 468 il et F A A ETFE A 2P £
CX 2 624 726 730 801 1,008 312 : fiis EPS 1134 518 [Sae k] st o
A 2PE S 1,880 2,574 2,566 2,637 2,843 330 % 2 EPS kA 508 A E o
RS P ¥ e 2,897 3,829 4,256 3,903 4,180
O
FF>) 2021 2022 2023  2024F  2025F
BEnE i F &4 L2 45(%)
(F&~) 2021 2022 2023 2024F  2025F ¥ £4crE4f 32.04%  17.45%  893%  5.00%  20.00%
313 N 620 663 658 574 782 ¥ E S g 3529%  25.19%  030% -1539% 31.26%
Fah i F 295 372 339 193 324 EAIF 52.58%  27.57% = -8.77% -38.85%  53.89%
1R g 410 470 486 625 625 fiis ¥ 58.69%  14.06%  -928% -5490% 114.85%
¥EFThRH -122 -155 74 185 429 IR 4 A (%)
e yER 4 37 24 -93 -429 262~ % 37.77%  4025%  37.06%  29.87%  32.67%
REEFRSE -647 593 -1,032 194 439 EBITDA(%) 4852%  49.41%  44.42%  46.74%  39.25%
FhL DR 626 -589 968 -500 500 ¥ E 20.12%  21.86%  1830%  10.66% 13.67%
EHRT RS -13 0 0 0 0 fismy s 17.18%  16.68%  13.89%  597%  10.68%
HuRFRE -8 3 -64 694 61 HFAFMF 872%  752%  6.14%  3.02%  6.06%
FTEBRA 211 560 -115 -440 260 R EE RS 13.43%  11.19%  10.18%  447%  8.90%
£ /20 G 182 190 175 204 SVAR £ TR T
RENTF 160 589 0 0 0§ (%) 3511%  32.79%  39.71%  3243%  31.97%
ER T W EIT] -103 -186 257 -47 A7 fRE (%) 54.11%  48.79%  65.85%  48.00%  47.00%
Hu LFn4 28 -34 -33 -189 2196 nds it % (%) 24551% 376.69% 205.02% 376.00% 377.00%
ER LR 180 635 -491 328 83 Huw i
Piné 298 478 1,113 622 950 T f % ¥ 0.00 0.00 0.00 0.00 0.00
RSN 478 1,113 622 950 1,033 JuifctE & = # 9549 11248 12618  111.00  112.00
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FRHE 4
(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24F  4Q24F  1Q25F 2Q25F 3Q25F  4Q25F
¥y 23R 408 504 500 469 435 509 501 529 518 622 616 613
FESA 277 309 298 300 325 349 341 369 348 422 414 411
¥ES LR 131 195 202 169 109 160 160 160 170 200 202 202
FER 77 84 95 97 91 89 89 110 110 110 108 122
FENE 54 110 107 73 18 72 71 50 60 90 94 80
RN CONE I -4 0 2 0 -8 -10 0 0 0 0 0 0
fw g 50 111 106 7 10 61 71 50 60 90 94 80
ST AR 15 29 33 0 20 20 18 17 19 20 14 18
Fis W F 36 81 72 7 -10 41 54 33 41 70 80 62
BATIL A 518 518 518 518 518 518 518 518 518 518 518 518
FLISEPS(R) 0.69 1.57 1.39 1.39 -0.18 0.79 1.03 0.64 0.80 1.34 1.54 1.20

EA5 A (%)

= 15 (%) 32.14%  38.66%  4039%  36.09%  25.16%  31.48%  3191%  3024%  3281%  32.14%  32.77%  32.97%

FENEFW) 13.29%  21.89%  21.42% 15.49% 4.12%  14.04% 14.18% 9.45% 11.58% 14.46% 1526%  13.04%

i F % (%) 8.79%  16.12%  14.44%  1536%  -220%  8.00%  10.68%  626%  7.99%  11.18%  12.98%  10.15%
QoQ(%)

R RN -13.63%  2342%  -0.72%  -621%  -727%  17.12%  -155%  551%  -2.08%  20.12%  -1.07%  -0.35%
¥ENE 53.93% 103.34%  -2.85% -32.16% -7533% 298.90%  -0.58%  -29.66%  20.00%  50.00%  4.40% -14.86%
Faih i F 56.19% 11927%  -451% -31.61% -85.57% 487.86%  16.10% -29.66%  20.00%  50.00%  4.40% -14.86%
fris b g 67.11% 126.19% -11.04%  -0.23% N.A NA  3143% -38.16%  25.03%  68.04%  14.87% -22.04%
YoY(%)

B E g 8.68%  19.89%  9.05%  -0.74%  657%  1.13%  028%  12.82%  19.14%  22.19%  22.78%  15.96%
¥EAIE 823%  23.01%  -343% -3827% -66.94% -35.15% -33.63% -31.18% 234.73%  25.87%  32.17%  60.00%
g -1457%  28.85%  -5.83% -37.26% -79.34% -44.62% -32.67% -30.75% 476.04%  46.98%  32.17%  60.00%
fis e g -16.52%  40.12%  -7.44%  -33.97% N.A  -49.80% -25.84%  -54.03% NA  7075%  49.24%  88.14%
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