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ENXLE BARRERE

YZB8{E (2024/08/20) : NT$110.0

Bif (#FE%) BiEE (12 EH) : NT$135.0 BESTEIE : 22.7%

O  =ZUg4ERE (1H24) o8 ST AEREE

SREIVERS 50% ~ B 40% - fURIIH 10% -

R $5°% EPS 19 75 - =18 5% - &€ 13% - &R Tt A/THhiISTEHE

I ARBEEHE 4%/16% - EEREMEFIE 22 BHME 32.7% - HIRTEH -
BH AR IR - B e .
— o o . RIEBHEBERERR ; BETH ZEFED . BHATIE ; ENE
ar= B B

MMt INEE - EEMNRBAEE 28WIRFAZE 2024/25 £ 31.9%/32.0% °
HiZE (NT$) 135.0 130.0
2024FRIMNTSITR) o2 S WEZNE LA  BARRENEY  SBEETS - BEE 135 7
2024FEPS 8.0 7.7 4 N — or e 34 P

&l 2H24~1H25 EPS 8.33 7T ~ 16 fEA&Z=EEHE -
0 xSERK . _ ) L
INER = S 14.4% 4%/16% ’ EE%*U%‘_—‘{::F:
EERFRIOE 33.3% F_FEWFE 1%E 86.5 B  SEEEBRS(ETE2HERER) - A
HEEBRFE (2024F) NT$38.26 T8 - BEERES  EANREFIE 22 BNHE 32.7% - SRTELH - ZE£A
RfELE 42.1% = 13.1 1870 - =1 6% - FI18 42% - SRITA/MISTEE 5%/9% - EIMER]
ESG3T#E (Sustainalytics) 18 (BRIRT2EH54) BUA ~ REWEREMBRASIEET - &R 2.1 BT - 5511 % 11.55

BT . B9 5% - 18 13% - EPS 1.9 70 - BT A/ S TEL 4%/16% -
0 EEXE (NTSEER) {87 - 18 5% - FI1E 13% T BRI/ IS TR 4%/16%

FEYZE128 2022A 2023A 2024F 2025F F—FTHBEEERERIES  HEWREFIE 12% - FI12 8% ° EPS 2.07 JT -
=E PN 32,476 34793 37,162 40,869 I 90 - FFIE 14% - LEIRACTAHIES 3% - FEFNEXKRIFLETAHE -

EAAE sow e sen e pEMIGRREKNEE - SELS - RATE - EAEEL

MRisabz 2565 3,745 4,845 5343

EPS () - e BREBFNEE NMLATDBIRE ¥4 ARASHMEHFRLE - Bt
EPS YoY (%) B . FRfh 2024/25 FREHEKEWME 6%/11% @ SEWLEEHTSE
K30 (%) - L. 51.7%/52.3% - 2023 F N+ FHERFK-LETHARNREEEHG - B
BESEL (8 a4 31 20 27 ERE  SERBEASRBECERM ; USFRERIEETHE  EPETD -
ROE (%) N BN BMEATE ; #Bft Al ThEE - EE LS - BIERMINEE - 958AT

RS TEAE (%) s e - EMEm L - HBEEFZEE 2023 F 28%IEFHAE 2024/25 F 31.9%/32.0% °
B RF (5) a7ze 49 eso 720 18 2024/25 FXEF] 39%/3% - FEEBRMERFRIRLEFEFTTEEA =

ML SEBFRAFAR 3C MM NB BR LFALA  BEKEGDHEES  GiHEFESY
Ca{f'”'we'@y”a”ta'°°m =8 15% FF 5 2024125 R E 6%/5% ; SEMIEH SHBGIERS - ¥t
RIRE BEER FEREASHNEEERS - 2023 FEWRE 15% - 2024/25

liz.yu@yuanta.com

FUERBRSHAPEGRENL R NBEEFERFF/13% - DILHEME
2024/25 FEHEBUEIZEWEIL 4%/7% - FEESETHE 2024/25 FEWE
1 7%/10% - EF KR IEE 31.9%/32.0% - EPS 7.98/8.80 7T - &
29%/10% - LESCRTTETY 18 3%/3% - TR EFRKRIBLLRATEEE -

I
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E_F EPS 1.9 75 - F1¥ 5% - Fi8 13% - HIRTTA/MISTEER 4%/16% - EHEFE
FIZRE

BENME_FER - BWEFR 1%ZE 86.5 B SEEEAS(FERREREN) - KATE -
BERNGE  EFEFIE22B59HZE 32.7% - .%WEHH - EREENE 131187 - T 6% -
18 42% - SRITTAMISTEE 5%/9%  ZEIMERBEWA ~ BEWR REMBASZEET - HER
211870 - B5TFE 11.55 B0 - FIE 5% - FIE 13% - EPS 1.9 7t - &RITA/MIZTEH 4%/16% -

B

[}

1: 2024 58 2 =R15ROIEE

2Q24F EmER
(BE7T) 2Q23A  1Q24A _—
TAER THIBER
EERA 8,628 8,705 8,654  -0.6%  0.3% 8,905 8,844 -2.8% -2.2%
EEER 2,378 2,654 2,829 6.6%  19.0% 2,711 2,677 4.4% 5.7%
EENZ 924 1,239 1,310 5.8%  41.9% 1,250 1206 4.8% 8.6%
AT 1,330 1,429 1,516 6.1%  14.0% 1,434 1,342 5.7% 13.0%
RgEN 1,020 1,104 1,155  4.6%  13.2% 1,107 1000 4.4% 15.5%
= EPS (1) 1.68 1.82 1.90 4.6%  13.2% 1.82 1.65 4.4% 15.5%
BELER (%)
EBEERR 27.6% 30.5%  32.7% 2.2 5.1 30.4%  30.3% 2.3 2.4
EBERMER 10.7% 14.2%  15.1% 0.9 4.4 14.0%  13.6% 1.1 15
M= 11.8% 12.7% 13.4% 0.7 15 12.4%  11.3% 0.9 2.0

BR)R  ZNE &R - T AKREEFERL - Bloomberg

F-FEANBEREBEERTF - HSUFIE 12% - EPS 2.07 7T - Fi8 9% - &F
4% - LEIRSETEHRIR S 3% - FEEFIERRIRLCTELRE

F-FEAREREH - 3C MBS MANGERES  LEQL - HEWREIE 12%ZF 97.2 &7

L 8% - %%U%Ttﬂﬁhtﬂéﬁm*ﬁ 31.9% - EFEFIZE 14.9 BT - F18 14% - FI1g 220 - £

SMEFBRARIRER @R T T - &R 1.3 87T - §511R#E 12.6 B0 - =18 9% - F18 14% -

EPS 2.07 7t - tE/RSEFREAAS 3% - TREMASUE - EB L5 - ENXRFIRICTRE -

EEREAREZREEES - B THSEK 2024 F8 20 H Getac $2H  # 158



2 12024 5 3 R BIBETE K EEER

3Q24F =R
(&) 3Q23A  2Q24A  3Q24F g ——————————————
TAHEE THhBEM

EERA 9,036 8,654 9,723  12.4%  7.6% 9,906 9,920 -1.8% -2.0%
EEERN 2,657 2,829 3,098 9.5%  16.6% 3,001 3,027 3.2% 2.3%
EENZ 1,227 1,310 1,494  14.0% 21.7% 1,397 1,439 7.0% 3.8%
AN 1,429 1,516 1,627 7.3%  13.9% 1,557 1,579 4.5% 3.1%
RgEH 1,101 1,155 1,256 8.7%  14.1% 1,224 1,213 2.7% 3.6%
FARBEPS ()T) 181 1.90 2.07 8.8% 14.1%  2.02 2.00 2.7% 3.6%
BELER (%)
EEERR 29.4% 32.7% 31.9% 0.8 2.5 30.3%  30.5% 1.6 1.3
EERRR 13.6% 15.1% 15.4% 0.2 1.8 14.1%  14.5% 1.3 0.9
Mgz R 12.2% 13.4% 12.9% 0.4 0.7 12.4%  12.2% 0.6 0.7

EMAOR - 2 EH T AREEFRS - Bloomberg
MEIREBRIESHINEE  &ELE - AT BREBETH)  EANRBZOLE

R EREREAR - BUSER - £5 - Z2=...5)MEEALE 50% EhTEEREARS X
B AHBEE - BERH 8~12%E - BIE4I5% - Efiy 15%

BETEN 2022 F E¥FREBRNTERZEBIEEZHRIE - EXE 2% - FAUWEH - BES
BFBREE  THEEZEFBEEMRNT - B QIEERLERESTER  ELEREEEMNET
BEHE - BERSKSEWEER 2022 FF—F 2% LA EENZF 51% - EFSEEH 2021 &
45% EFE 48% - 2023 FH EHAE 52% (BWARE 17%) - BN @BELEKENREE 40% - B
B ERZERFA -

BSEFDNFHE  NMLEATBIRE - #£5 - AHEEFRMERK LB - BILTAM 2024/25 FraEE
BIMEWAE 6%/11% - SEWLEEH#FTFSE 51.7%/52.3% - FIMATIE 2023 F FHFFEFE
RRR-ERHARREEFEG  BRERE  RKEMAXERBEERN , ATES FERIUEE
78 BREH  BARAKNE ; =#fHt Al g - €ELE  IENERNINEE 980 ATE
AREE - WEEFFENE 31.6%  EEHEE 30%  MHEFESEANXBRENEREIERZE 5
EEEFt - BEEANROUZHT LHFFRKERE - [HHEFEFERE 2023 F 28%IRFTE 2024/25 F
31.9%/32.0% -

3: BENFAEREREWSLERERA

m Rugged Computer Mechanical Part Aerospace Fasteners
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80% -
60% -
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20% 14 89 47.5% 52.0% 51.7%
0% -
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FERAREZREES °

4 BEERBRLEERS ABENRLES

40.0% 4
2022FY 2023FY 2024FY 2025FY

35.0% | 254% 28.0% 31.9% 32.0%

30.0% -

25.0% -

20.0% -

15.0%

10.0%

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F

BEBAR - NEJEM AR

MAINEFEREERER - RIEE

MAFH  FEAEIRELZIER(3004 TT ; BEFR 39%)7E 2020 FHMEEEEFER - HRFEE -
BIRETEHIBIE - MTEEISER - &/ 2020/21 FEUWKIBZRE 39%/16% - GHEESZZIWLLEMD
HEIE 11% B E 4% °

RBEEEEER - BREEERN - BEEE - FEN 2021 FREEIE - 2022/23 FEWAIR
FYR 53%/41% - SEZEEE L £ 6.7%/8.8% - BRIBHE1FRI(ALE 10~11%)1i5 —E Rt -
BZEERRETENGERN - BANEEREEMR - 55T 2024/25 FEWFE 23%/14% - SEE
EHZE 10.1%/10.5% -

E18 2024/25 FFEF) 3%/3% - ERFEMRFRIRLCRETTREAE

3C B A (L EEREIBY 70%)8E NB HkESS - BERETCRAELAR - RBIEER 2023 £¥
F 20% B E TN HEEME - 2023 T8 15% ; 2024/25 FEREH - HE 5%/4% ; SEKIEG
(HEREEBN 30%XEERFERY  WMEEREFKLBREASHMNEBEEZRLE - 2023 FHE
15% - 2024/25 FEEHRSHI D EFETEL - MBERHE  GHENBEEFRFTF/13% - #HE
EAMBETIEMNELEFEMDIR ADAS %58 - HEZIHWERLEENIR - FOREERE
FTEUHERAR - DULH#M 2024/25 FH#EHFEREIEE W EIL 4%/7% -

BETHE 2024/25 FEWFIE 7%/10% - SEKREHMRERQENEKMWNEERS @ EB LA
FEFNZERE 2023 F 28% EFAE 31.9%/32.0% - EZFEFz 56.7/63.5 870 - & 43%/12% - tE[R5E
FEHIAS 6%/7% - BaTFi1E 48.5/53.4 {270 - 1L 29%/10% - EPS 7.98/8.80 Jt - tEFCAITEM =
18 3%/3% - FEFEFZFERIBLLRETAHRE -

B THSEK 20248 H 20 H Getac $4H H15E
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MEREREASEERZ

BEIRBIN(ZEE R TN)NVRETEE - [RUHE - 5E% - K - BES - TUARSERRIE -
ALEEZYPEEW : BHTYE BEFS%) BERCHR - RERPRIFER - HRZEmM
RES - —MEMFREST7F -

REHERFLARENE  BEBRRBRGNER - RItEREZ - 8R8EM - ERE - A
s RRR - Mfl - MZE - BERFESR  REHEW . £ER ST 2RV - MEBSER

Autonomous Vehicles Intelligent Transportation

Fleet Management §¥%  Smart Agriculture
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Factory Automation x Smart Surveillance
Computer Vision Military And Defense

Oil & Gas Remote Monitoring 5 Kiosk Machines

ERAR - Premio

BEREREFFIIMREE 6~7% - KBEMR LWESE

TETEENBREFERERKNECEEN - AEAERBARRARANEN - REREEEREE
FHREM K EE RS REN - BIEHARETEGE I EE R R TIHE K *_Jz%%ﬁ 75 275 -
FEHE 6-7% °

2020 FEXKHBRBFEHET - EENMERBUBHNDL - ERERERRESRIETEMN - HHEE
REMS - BEPRRSERMNELNABES - TEEZERITX 40 BRER HEREAY
YR —IR - BEIRERERES TR NB ZEETEEFNERAREE -

6 : MEIRNBMERTEEXRIRE
EHBERBRETS

BER T RS
&

SREI AL SO AV B

BIAK - Winmate
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ZEEMZHEZS - MEEERRRE - AlERERERHEHE

BEXBIIHMERAEEBRES - RUBRMBERERE - ASEBFNEE - SEEERTEARL - 2024
ETIIIZHE%*HFI?%%WM%?EE'CH EREHEEHUEED 3.2% -

PUEMF BRI RS HRE - EERAZEEREE 2021-2024 FL1 CAGR -0.3% M & )

EDRILL 8.1%/8.9% R EMR(REEHINEF) -  LEREFRER 2024 F2= - B%Eiﬂaﬁi%
84%/7% - BEFEEXEEMEZ=RBH T HMRERRE - ARGERERBT —FEBRE
EEmS - EEBEMZ EFEILN - BANASHESR -

B 7 : BB ERT L EFEF (HEET)
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ERAIR - DoD ~ TARE

8: EIMHEEEER - THSR[RB(HEET)
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| ErEnsp=EnE

i 2024/25 FEREIEF 3%/3%

HERBUEASRBEERE | #SFRRIBETHE  ERED  BUALTE ; =ZH Al 08
EEBLE EMERMMNEE 9BBRIAEBNRE L - & 202425 FEFXRHRT
30.4%1/30.6% L8 % 31.9%/32.0% - TR1& R L{E 3%/3% - EPS 7.98/8.80 7t - A% 29%/10% °

9 : 2024 #0 2025 FFHFALRAE

EERA 37,162 37,656 40,869 41,147 -1.3% -0.7%
EEER 11,854 11,451 13,064 12,578 3.5% 3.9%
il 5,672 5,348 6,352 5,913 6.1% 7.4%
BAIA &= 6,329 6,046 6,992 6,667 4.7% 4.9%
MEFEF 4,845 4,692 5,343 5,200 3.3% 2.8%
R EPS (1) 7.98 7.73 8.80 8.56 3.2% 2.8%
BELEE (%) B B R
EEERNX 31.9% 30.4% 32.0% 30.6% 15 1.4
EBERMER 15.3% 14.2% 15.5% 14.4% 1.1 1.2
iR 13.0% 12.5% 13.1% 12.6% 0.6 0.4

BT : NEJEM  TTARBEEE

HFEENS - BIRE 135 70 - BELIRZER 22.7%

HBERE-RERK  BAUEFES=ZANR  BMERKRNKSTHSKER  CEANTEREE - #
E - REE - BN - IREES . 2024 FFHIEMARLE 16.0 £ ; WIBHEIZERIB TR - J5E - 2024
FYEIIFRMM AL 18.7 & ; MARZERNBEN - E— - THBEESE - 2024 FFHEFEM[ARLE 17.7
& - 5REE 138 E - FEFE -

HEREISEN  MALERBEE L FEASFEERRICEMTXSRKAE  MEEKEEZE
FERE  FEMBE 2024/25 FREZWFEIER 7%/10% - EPS 7.98/8.80 JT + FI8 29%/10% - A%
RIZBREZE  #I5EETS - BEAZIEREIS AT 16 5 - DL 2H24~1H25 EPS 8.33 ;TAtE - BE
B 13570 - BfE LRZEM 22.7% -

EEREAREZREEES - B THSEK 20248 H 20 H Getac $7H #1158



10 : 12 EREMASLEERE
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18.4x PIE
150
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9.8x PIE
70 8.1x PIE
6.7x PIE
50 5.3x PIE
30
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EMAR - LEH  TARE

11 : 12 R EZFELEERE

160
3.9x P/B
140
120
100

80

1.7x P/B

60
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1L2A FID

40 1.0x P/B
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12 : A#HFELERER

AzbE(£8) REE IR IR R (%)
8]
2024 2025

HE 3005 TT Hig 110.0 2,104 6.17 7.98 8.80 17.8 13.8 12.5 44.4 29.4 10.3
EAT# SRR
i 6166 TT SRiTas 74.7 502 1.5 -- -- 49.5 -- -- (59.3) - -
I 6414 TT = 293.5 1,237 19.0 20.2 26.3 15.4 14.5 112 (41.7) 6.3 30.1
e 6206 TT  seips 88.3 394 3.5 6.9 - 25.2 12.8 - (51.9)  96.7 -
RIS 8114 TT SRiTas 190.0 449 5.6 9.2 11.0 34.2 20.7 17.3 (50.6) 65.2 19.7
= 8050 TT  simes 71.6 457 5.2 - - 13.7 - - (44.6) - -
BRI £ ERFE%E TS 7.0 12.1 18.6 27.6 16.0 142  (49.6) 56.1 24.9
PC #tmig R
T 2474 TT  sapes 2325 4,955 13.3 17.5 14.7 17.4 13.3 158  (11.9) 313  (16.0)
yE% 2354 TT  seipes 69.6 2,879 3.0 2.9 2.9 23.1 24.2 23.7 (0.2) (4.4) 21
PC g H E% T 8.2 10.2 8.8 20.3 18.7 19.7 (6.0) 13.5 (7.0)
P NEIES
E5 2634 TT = 49.0 1,414 2.4 2.9 3.3 20.7 16.8 14.7 36.8 23.1 14.4
5 8222 TT s 35.1 76 0.9 - - 30.7 - - 220.5 - -
THiE 6829 TT = 107.5 197 35 5.8 6.6 30.6 18.5 163  (416)  65.0 14.0
P NEE =S| 2.3 4.4 5.0 30.3 17.7 15.5 71.9 44.0 14.2

EMIANR - 2

s TAKREE ~Reuters | GREGEFIUEMEERZEN  RIEGEBEREEH B -

13 : RISRFELLEER (48)

@ IR SRS 3R =R (%) BRFEE B fEFELE(fS)
Bz & e —

(L) 2023 2024 2025 2024 2025 2023 2024 2025
e 3005 TT BiE 110.0 2,104 17.5 20.9 21.7 35.13 38.26 40.52 31 2.9 2.7
EA TR ERE
P 6166 TT SRipas 74.7 502 6.0 - - 24.8 - - 3.0 -- -
BEE 6414 TT B 293.5 1,237 11.7 12.3 15.3 166.0 164.1 172.3 18 1.8 1.7
iE 6206 TT kil 88.3 394 9.7 - - 32.6 39.6 - 2.7 2.2 -
RS 8114 TT SRipas 190.0 449 11.5 18.8 22.4 47.9 53.2 52.9 4.0 3.6 3.6
=3 8050 TT ki 71.6 457 8.3 - - 55.5 - - 1.3 - -
BRI EhEEZET 9.4 15.5 18.8 65.4 85.7 112.6 2.6 25 2.6
PC gt RI%
G4 2474 TT SRifs 2325 4,955 5.7 8.3 6.2 230.1 247.9 241.0 1.0 0.9 1.0
DEPCS 2354 TT Sk 69.6 2,879 4.1 3.8 3.8 74.4 110.3 112.6 0.9 0.6 0.6
PC B¢ RI% T 4.9 6.1 5.0 152.3 179.1 176.8 1.0 0.8 0.8
IPNEIE S
SE5) 2634 TT =i 49.0 1,414 135 14.8 15.6 18.2 19.6 21.2 2.7 25 2.3
5 8222 TT SRiTss 35.1 76 7.6 - - 12.1 - - 2.9 - -
FHikER 6829 TT B 107.5 197 10.9 17.1 18.6 31.2 34.0 35.7 35 3.2 3.0
P NEESS =] 10.7 15.9 17.1 20.5 26.8 28.4 3.0 2.8 2.7

EMAR . ZNFER ~ TS
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Bl 14 : ZERFEGREZR (8H)

(NT$SEETT)

=ESON
HEMAK
BXER
EXEM
EEM=E
eI
BRI
FRERER
DHRRES

BBEATRELS
FHRESRRBNTS)
BT RS

EELER

1Q2024A 2Q2024A 3Q2024F 4Q2024F

8,705
(6,052)
2,654
(1,415)
1,239
190
1,429
(253)
72
1,104
1.82

8,654
(5.824)
2,829
(1,519)
1,310
206
1,516
(296)
66
1,155
1.90

9,723
(6,625)
3,098
(1,604)
1,494
133
1,627
(308)
64
1,256
2.07

10,080 9,710 9,960
(6,808) (6,731) (6,791)
3,272 2,979 3,169
(1,643) (1,573) (1,673)

1,629 1,406 1,496
128 186 164
1,757 1,592 1,660
(362) (307) (342)
65 66 67
1,330 1,219 1,251
2.19 2.01 2.06

10,590
(7,154)
3,437
(1,737)
1,700
147
1,847
(355)
65
1,428
2.35

10,608 37,162

1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

40,869

(7.128)  (25,308)  (27,804)

3,479 11,854

(1,729) (6,182)

1,750 5,672
143 657
1,893 6,329
(380) (1,219)
68 266
1,445 4,845
2.38 7.98

13,064
(6,712)
6,352
640
6,992
(1,384)
265
5,343
8.80

EHEERNR 30.5% 32.7% 31.9% 32.5% 30.7% 31.8% 32.5% 32.8% 31.9% 32.0%
EEFGER 14.2% 15.1% 15.4% 16.2% 14.5% 15.0% 16.1% 16.5% 15.3% 15.5%
DRIE e 16.4% 17.5% 16.7% 17.4% 16.4% 16.7% 17.4% 17.8% 17.0% 17.1%
MEM=mE 12.7% 13.4% 12.9% 13.2% 12.6% 12.6% 13.5% 13.6% 13.0% 13.1%
BYFE 17.7% 19.5% 18.9% 20.6% 19.3% 20.6% 19.2% 20.1% 19.3% 19.8%
EERA -3.0% -0.6% 12.4% 3.7% -3.7% 2.6% 6.3% 0.2%
=R 18.9% 5.8% 14.0% 9.0% -13.7% 6.4% 13.6% 2.9%
REss 28.9% 4.6% 8.7% 5.9% -8.3% 2.6% 14.1% 1.2%
AEESRBER 28.8% 4.6% 8.8% 5.9% -8.4% 2.6% 14.1% 1.2%
=EJ'ON 6.8% 0.3% 7.6% 12.3% 11.5% 15.1% 8.9% 5.2% 6.8% 10.0%
EEANR 60.1% 41.9% 21.7% 56.3% 13.5% 14.2% 13.8% 7.4% 43.0% 12.0%
REss 44.0% 13.2% 14.1% 55.3% 10.4% 8.3% 13.7% 8.6% 29.1% 9.7%
HEEERAR 44.1% 13.2% 14.1% 55.2% 10.4% 8.3% 13.6% 8.6% 29.4% 10.3%
« TTA#REE - CMoney | IEA" B IELEE | 7R EE B IRIEBEZENETFIIRETE -
BESRAREZREES - e THEK 2024 8H 20 H Getac 510 E - £ 158



$$E(3005 TT)REIRE KRB R
MRARTTER - 2023 FHEWEEEL 52% -
3004 TT) 9% - £EEMEE . FEEL - B

SEN
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E#LEE

ANt (ERERERESE
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PANN
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JEEFE? =/=
BIZ 10% - f#BE 2022 FHIAMIIIRE ﬁﬁﬂﬁ%#ﬁ D ERRK (REREH)  RBERIR(ERRER)  RERB(ER)
=+ E o
ExBEETBOAE) EEMX) -
15 : SEMRBEREMSLEBEBERA 16 : EUAERL
m Rugged Computer Mechanical Part Aerospace Fasteners =Rugged Computer  =Mechanical Part = Aerospace Fasteners
100% -+ 100% -
90% -
80% - 80% -
70% -
60% - 60% -
50% -
40% - 40% -
o 30% -
. . 47 5% 52.0% 51.7% ]
10% -
0% - % 4
2021 2022 2023 2024F 2025F 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
BHANE - NI ER - m AR BHAR : NEEH
17 : BUias: 18 : EFE - BFFR - FA=X
NT$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin @ Net profit margin
9040.46 9036.28  gg73.57 _
9040 4307 4 8627.59 B705.37  8653.78
" [+
0156 8155.12 20% 329
18%
1232 28%
16%
6328 14% 24%
o424 12% 20%
4520 10% 16%
3616
8% 12%
2712 6%
1808 4% 8%
904 2% 4%
0% 0 . . . .
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Qa23 4Q23 1Q24 2Q24
EMFE - CMoney ~ A FEH BB - CMoney * A FEH
B 19 : &ZREN 20 : HRRERE
# Days of Inventory + Days of Receivables NT$mn M Free cash flow
Days )
@ Days of Payables © Cash conversion cycle 2900 212085 213155
180 2000 1952.46
160 1800 1767.07
140 1600
120 1400
100 1200
0 W 1000 833.38
800 704.18
60 600 564.77
40 400 378.21
20 200 I
3Q22 4Q22 1@23 2Q23 3@23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
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7 BRIFER " TE ESG FE LRVIRMR . A1 TERIASIE ESG BB LT MERRREEAT R ESG LAIRIR -

> ESG 7 : MEEEN ESG EMMTARBRERE - i} Sustainalytics ERIEMBEERN QS PHFRIMBHTRESLWAE -
BERMREERTENATPHRBMBETLEZE -

> 7 ESG #E LAVIRIE : BENBERRERESKE  BERBERBEETENTIOKE - ATRFENZHN ESG ZE
BEBFRER  ATIEBLE - ANWBERSE -

> ERIASIE ESC BE LT : BEEHHEK ESC BHNEEKENPTHEFSE - AEEBREEER ESG 58 -

BEAHHEK ESC B MER - BRI AEMMIEPAENERR - @SN - ATBENDEAR ESC HEFZHEE -
PEFAZFREREREHUNEEE - BRREALEBKE -

21 : ESG &#f

D IFER
ESG #% 15.6
£ ESG & IR (A) 33.0
ERIASIE ESG #RE LT (B) 56.1
R RETAR 18
BEIZEHT(1~100 - 1 BEE) 16

EMAE - Sustainalytics (2024/8/20)
31 ESG A #=A-(A* T12/E /5 EF*BI100)
11 - TEEREFITR0-1 2R A BE -

52 :ESG #HEEFTAR - 1% (0-10) 1€ (10-20) = = (20-30) 1B (40+)
A3 RS YT - fE (0-35) o (35-55)
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BEERER \/ER

ﬁﬂﬁglég) 2021A  2022A  2023A  2024F  2025F ﬁﬂ%ﬂé% 2021A 2022A 2023A 2024F 2025F
REBPIARE 5,785 8,822 12,399 14,356 15668  EEUA 30,084 32,476 34,793 37,162 40,869
=5 7,594 6,530 5,943 6,261 6,994 HEA (22,518) (24,214) (25,057) (25,308) (27,804)
IR R 18 7,467 7,161 8,624 9,092 9,943 EEEN 7,566 8,262 9,735 11,854 13,064
HitRE&EE 797 1,156 572 576 580 EEEH (4,985)  (5,169) (5,769)  (6,182)  (6,712)
REEE 21,642 23,669 27,537 30,285 33,185 HHER (1,823) (2,117) (2,188) (2,367)  (2,540)
RARZEZIRE 1,152 1,490 1,594 1,744 1,899 MEER (1,478)  (1,488) (1,674)  (1,810)  (2,014)
BE&E 8,850 9,013 8,607 8,219 7,810 EEER (1,683) (1,564) (1,907) (2,005)  (2,158)
mEE 653 696 691 655 617 HihZ /A 0 0 0 0 0
HitEReENEE 3,548 2,790 3,156 2,976 2,776 BEMNH 2,612 3,094 3,967 5,672 6,352
EREBEE 14,202 13,990 14,048 13,594 13,102 FEUWA 33 53 221 238 264
BERSE 35,844 37,659 41,585 43,879 46,287 MNEER (43) (47) (81) (85) (84)
FERIERUR 1B 6,293 5,752 6,707 6,883 7,590  FBWAFEEE (10) 6 140 153 181
RERER 14 521 818 818 818  IREFIZ(BX)FE 71 128 293 309 318
HIEEE 5,290 5,829 6,525 6,525 6,525 [EREHZ 30 218 144 60 0
mENaE 11,598 12,102 14,051 14,227 14,934  EHMESMNIAZHL)FHE 2,747 (292) 380 136 141
REET 1,813 1,526 1,450 1,500 1560  MATALZ 5,450 3,153 4,924 6,329 6,992
Hiha EREE 2,470 2,338 2,449 2,449 2,449  FRSMER (1,187) (471) (967)  (1,219)  (1,384)
REERE 4,283 3,864 3,898 3,948 4,008  DEREFR (1) 117 213 266 265
afEEE 15,881 15,966 17,949 18,175 18,942 HWEBATZMEHHE 4,274 2,565 3,745 4,845 5,343
&N 5,977 6,035 6,099 6,099 6,099  MAISATITEEHADER 6,708 4,477 6,334 4,265 4,874
BEANE 3,458 3,615 3,759 3,759 3,759  BEESEEE (NTS) 7.20 4.27 6.17 7.98 8.80
RBRE 9,950 10,354 11,833 13,637 15,016 — -
fHIE#R (1,162) (200) (263) (265) (268) AR
REEATIZER 18,222 19,804 21,428 23,230 24,606
JE I 1,741 1888 2209 2474 2739 TEMBBRIW
BRI 19,963 21,692 23,636 25,704 27,345
2021A 2022A 2023A 2024F
BRI - 2\ 5], - TTARRE
ERRE (%)
=E'ON 8.1 7.9 7.1 6.8 10.0
RERER = ik (16.2) 18.4 28.2 43.0 12.0
Al S AT EE B ATF F 50.9 (33.3) 415 (32.7) 14.3
FAZE 12H 2021A 2022A 2023A 2024F 2025F DR Uk 59.7 (37.1) 47.6 29.1 9.7
(NT$ BET)
ARESREN 63.8 (40.7) 44.4 20.4 10.3
ARERALES 4,263 2,682 3,957 5,111 5607 wRIENSH (%)
e R R 1,215 1,277 1,329 1,407 1,478 §$%§F\J$ 25.2 25.4 28.0 31.9 32.0
APEEESES) (1,659) 825 20 (610) (877) =R s 8.7 9.5 11.4 15.3 15.5
Hisxses If=Yenpe IS 18.0 9.6 13.9 15.3 15.5
Efg\%igﬁ (2,709) 325 708 Q) @) 2;%2;;;&@%%% 223 13.8 18.2 115 11.9
BETBZRERE 1,111 5,109 6,014 5,904 6,205  FRATAEZE 18.1 9.7 14.2 17.0 17.1
BAZH (1,321) (892) (757) (983)  (1,031) TREHzmE 14.2 7.9 10.8 13.0 13.1
KEREHIIR T &) 143 338 103 (150) (155) ~ BEHM=E 12.2 7.3 10.0 11.7 12.1
Hih L EE) 2668 (1,009) 389 180 200 EEREZEME 225 12.9 175 20.9 21.7
RAEDZRENE 1490 (1563 (64) (@59  (986) o RADA
pra— o5 55 ” 0 o BEEELE (%) 79.6 73.6 75.9 70.7 69.3
FBRERREE(%) (19.8) (31.2) (42.9) (46.8) (48.6)
AMAREE (406) S 169 20 60 FERBREY ) 1272 68.3 62.1 75.7 84.3
REWAA 0 0 0 0 0  REILLE (%) 186.6 195.6 1960  212.9 222.2
FTIES KT (2,124)  (2,154)  (2,295)  (3,041) (3,964)  EELER (%) 115.9 137.5 150.0 168.9 175.4
HiAz# 15 (567) 46 () (3) IFAME NT$EET) (3,958)  (6,774) (10,131) (12,038) (13,290)
MEEHES TR (2431) (L791) (2017) (2,993) (3,007) WIEEEEZE (NT$) 30.49 32.82 35.13 38.26 40.52
EXHEY (91) 566  (156) 0 o FHEUEIR (1)
AYPEERESTE 79 2,321 3,577 1,957 1,312 s — 153 258 178 138 125
HERSTE (209) 4217 5257 4921 5174 Hﬂgfmﬁﬁﬁgw - 17 128 139 130
" RIEEELL 36 34 31 2.9 27
TR - R BT 2RI E R ATF 9.8 14.8 10.6 15.7 13.8
BREZLE 2.2 2.0 1.9 1.8 1.6
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Jan-22 Jan-23 Jan-24
YrBa(E (A) BiZ(E (B) AEZBEE (C) 5347 Bl
1 20211201 54.50 67.00 56.53 FiE e
2 20220421 46.15 66.00 59.45 FiE HEEe
3 20220511 46.00 58.00 52.25 Bit e
4 20220629 42.20 56.00 50.45 FiE e
5 20220818 45.70 58.00 52.25 HiE e
6 20221124 41.70 57.00 51.35 Bit e
7 20230208 47.15 58.00 52.25 HiE e
8 20230313 52.30 62.00 55.85 FiE e
9 20230517 61.80 72.00 69.59 Bit e
10 20230703 66.90 79.00 76.36 BiE e
11 20230814 65.30 82.00 79.26 FiE e
12 20231116 82.30 95.00 91.83 Bit e
13 20231205 100.50 118.00 114.06 Bit e
14 20240304 131.00 115.00 111.16 BA- BRIz g
15 20240520 104.00 130.00 130.00 HiE e
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© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
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