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(A =) 2023 2024F 2025F 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 1Q25F 2Q25F
T E A 14,516 12,978 16,313 3,219 3,645 4,976 3,149 3,033 2,886 3,909 3,462 3,765
FELAEE 2,468 4,494 5,720 430 669 1,204 1,189 986 1,028 1,291 1,231 1,394
FENE 1,956 3,954 5,085 302 542 1,038 1,060 869 888 1,136 1,082 1,246
fiLis ¥ F 1,047 2,686 3,795 231 312 456 651 563 631 841 815 923
fiLts EPS(+) 4.08 10.46 14.78 0.90 1.21 1.78 2.53 2.19 2.46 3.27 3.17 3.59
ek % 17.00%  34.63%  35.06% 13.36% 18.36% 24.20% 37.76% 32.51% 35.63% 33.01% 35.56% 37.03%
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i F 5 (%) 7.21%  20.69%  23.26% 7.17% 8.55% 9.17%  20.67%  18.55%  21.88%  21.50%  23.54%  24.50%

¥ %1'( *> YoY/QoQ(%)  57.40% -10.60%  25.70%  20.32% 1325% 36.51% -36.72%  -3.67%  -4.86% 3546% -11.45%  8.77%
Fi6 M E YoY/QoQ(%) 183.28% 156.60%  41.30% 383.05%  35.05%  46.34%  42.64% -13.51%  12.18%  33.13%  -3.06%  13.22%
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FAEGZ HE 4
(F& =) 2021 2022 2023 2024F  2025F (F § =) 2021 2022 2023 2024F  2025F
A8 26,868 29,360 35499 36357 37,081 ¥ EifcrEiE 9,935 9,222 14,516 12,978 16,313
e E A 10,826 11,726 14366 18,622 16,399 4 ¥ 7,795 8,780 12,047 8,483 10,593
mEZYgERE 1,488 1,313 2,001 2,365 2,170 ¥ ¥ flEeE 2,140 443 2,468 4,494 5,720
s fehE 2 B 4 833 539 1,437 1,304 1,456 §£4 7 392 350 512 540 635
3 1,958 1,354 1,394 1,506 1,470 ¥ EE 1,749 93 1,956 3,954 5,085
By R nF 38 49 5 1 4 EBITDA 2,368 917 2,989 4,463 5,926
P A R SR 9,401 12,608 16,254 16254 16254 #£ebjerz 2 163 29 -363 -176 341
w 16,786 19,119 21,822 20350 19,561 frih ¥ 1,911 166 1,681 3,778 4,743
s f 7,243 8,642 8,417 7,711 6,547 =i 4 381 65 342 762 949
e HE 2 R 4R 1,272 2,533 2,485 1,892 1,788  #ifs @ ¥ 1,260 369 1,047 2,686 3,795
sinds § i 9,544 10477 13,405 13232 13,711 #ts EPS(®) 4.91 1.44 4.08 10.46 14.78
R 10,082 10241 13,677 16007 17,520 % » ffff EPS** 491 1.44 4.08 10.47 14.80
ERTEISIE N 2,313 2,324 2,360 2,569 2,569 rl:fefsiE Gdp i Pl 20 %4
g B 2,136 1,731 2,668 4,998 6,510 L2 fis EPS 1% 4 25.684 [BiTic &) At B
A 2PE S 7,285 6,959 8869 10867 12,380 ;3 : % :fFf# EPS LA 25.64 AR
R I X 26,868 29,360 35499 36357 37,081
N
(FHE=) 2021 2022 2023 2024F  2025F
RENE 2 * &4 A (%)
(FER) 2021 2022 2023 2024F  2025F ¥ oo E5 73.46%  -7.18%  57.40% -10.60%  25.70%
Vb A 757 1,367 -377 442 6,960 ¥ E=x 413 46.02% -79.33%  457.79%  82.08%  27.27%
i F 1,911 166 1,681 3,778 4743 ¥ £41F 55.39% -94.71% 2013.26% 102.13%  28.60%
172 #a 388 586 1,018 1,261 1352 #ifs @ % 64.26%  -70.67% 183.28% 156.60%  41.30%
¥EFThRH 902 2,160 986 574 220 Al A A5 (%)
A gERE 2,154 -1,544 2,091 -4,024 1,085 £ i 21.54%  4.80%  17.00%  34.63%  35.06%
RFESRE 5243 2,616 -4,563 -1,696  -8,544 EBITDA(%) 23.84%  9.94%  20.59%  34.39%  36.33%
FAAER 3,693 3,486 4291 4600  -5200 ¥ ¥ 3 17.60% 1.00%  13.48%  3047%  31.17%
R TR 2 -1,547 642 -567 -490 400  Fiuis s F % 12.68%  4.01%  721%  20.69%  23.26%
HegFRE 2 229 295 3394 2944 HF ARG 4.69% 126%  295%  739% 10.23%
FREERE 5,966 1,072 5,628 1,618 1,389 & d i ¥ 4R 1250%  3.61%  7.65%  16.78%  21.66%
£/ i g 5,127 1,623 3,388 -172 478 K a4
REHT 0 0 0 0 0§ (%) 62.48%  65.12%  61.47%  5597%  52.75%
e 4w -690 -695 -117 687 2282 F/EEN(%)  166.51% 186.69%  159.55% 127.13% 111.65%
LT & 1,529 144 2,356 2,477 3,192 et (%) 149.48% 135.68%  170.68%  241.49% 250.47%
ERgnE -29 -175 688 364 2195 B
ViRt 1,517 1,488 1,313 2,001 2365 i xidk 69.02 68.84 41.61 62.38 51.28
BErR 4 1,488 1313 2,001 2,365 2,170 JoofctE i = # 32.10 27.14 24.84 38.54  30.88
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FRHE 4
(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24F  4Q24F  1Q25F 2Q25F 3Q25F  4Q25F
¥y 23R 2,675 3,219 3,645 4,976 3,149 3,033 2,886 3,909 3,462 3,765 4,473 4,613
FESA 2,510 2,789 2,976 3,772 1,960 2,047 1,858 2,619 2,231 2,371 3,091 2,900
FEL 165 430 669 1,204 1,189 986 1,028 1,291 1,231 1,394 1,382 1,712
FER 92 128 127 166 129 117 140 154 149 148 161 177
FENE 73 302 542 1,038 1,060 869 888 1,136 1,082 1,246 1,221 1,535
RN CONE I 78 48 18 -167 16 -7 99 -86 -64 93 99 -86
fw b -5 254 561 871 1,076 862 789 1,051 1,019 1,153 1,122 1,449
ST AR 3 37 127 175 215 178 158 210 204 231 224 290
Fis W F 48 231 312 456 651 563 631 841 815 923 898 1,160
BATIL A 2,568 2,568 2,568 2,568 2,568 2,568 2,568 2,568 2,568 2,568 2,568 2,568
FLISEPS(R) 0.19 0.90 121 1.78 2.53 2.19 2.46 3.27 3.17 3.59 3.50 4.52

EA5 A (%)

413 (%) 6.17%  1336%  18.36%  2420%  37.76%  3251%  35.63%  33.01%  3556%  37.03%  30.90%  37.12%
¥EF (%) 273%  939%  14.88%  20.86%  33.67%  28.64%  30.79%  29.07%  31.26%  33.09% 2731%  33.28%
f i F % (%) 179%  7.17%  855%  9.17%  20.67%  18.55%  21.88%  21.50% = 23.54%  24.50%  20.07%  25.14%
QoQ(%)

R RN 9.15%  2032%  1325%  3651% -36.72%  -3.67%  -486%  3546% -1145%  877% 18.78%  3.13%
¥ENE NA 31342%  7939%  91.41%  2.14% -18.08%  228%  27.90%  -477% 15.16%  -1.99%  25.69%
Faih i F N.A NA 12072%  5533%  2356% -19.90%  -845%  33.13%  -3.06%  13.22%  -2.70%  29.18%
fris b N.A 383.05%  35.05%  4634%  42.64% -1351%  12.18%  33.13%  -3.06%  13.22%  -2.70%  29.18%
YoY(%)

B E g 2031%  84.90%  57.61%  68.99% 17.71%  -5.76% -20.83% -21.44%  9.94%  24.13%  54.99%  18.00%
¥EAIE -83.10% N.A  493.40% N.A 134992% 187.31%  63.81%  945%  2.05%  43.45%  37.46%  35.09%
f B F N.A N.A  186.86% N.A N.A 23934%  40.75%  20.64%  -5.35%  33.78%  42.17%  37.95%
fis g -85.93% 1718.39%  96.73% N.A 1261.74% 143.81% 102.52%  84.25%  2522%  63.92%  42.17%  37.95%
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