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¥ EA 2 3,921 4,252 4,719 879 1,080 1,047 814 1,078 1,201 1,159 1,021 1,150
FELAEE 637 698 891 120 212 170 89 170 219 221 185 215
FENE 240 278 479 31 106 60 3 50 110 114 89 114
fiLis ¥ F 270 358 441 37 171 15 66 86 101 105 85 105
fiLts EPS(+) 1.80 2.39 2.94 0.25 1.14 0.10 0.44 0.57 0.68 0.70 0.57 0.70
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(B F+) 2021 2022 2023 2024F 2025F (p Fx) 2021 2022 2023 2024F 2025F
"g AR 5,520 4,925 5,458 5,893 6,468 % Fior E3E 4,926 4,788 3,921 4,252 4,719
P SN 3 3,863 2,921 3,170 3,333 3533 ¥ E= 4,622 4,382 3,284 3,554 3,827
WEZE2NERE 591 476 702 645 732 -‘§ ¥z 304 406 637 698 891
Telcte Fo g & 9y 1,994 1,653 1,610 1,777 1,869 ¥ ¥ ‘;? #* 450 385 397 420 413
% E 1,121 737 669 764 739 %“ E S UK -145 21 240 278 479
R E 2K ? 164 181 193 271 381 EBITDA 229 270 370 455 540
P A R SRKA 1,016 1,373 1,639 1,650 1,654 E bz r 2 £ 0 274 134 28 154 52
B3 2,950 2,241 2,400 2,625 2,936 fﬁ.é“% A E 128 159 285 432 531
s f fﬁ 2,715 1,989 1,810 2,215 2,476 T 11 -50 15 76 91
Bt E L dp 782 617 564 658 645 frts B E 117 209 270 358 441
EmS o] iﬁ 235 252 590 315 379 frts EPS(®) 0.78 1.39 1.80 2.39 2.94
Fha 2,570 2,684 3,057 3,268 3,532 %> ﬁ-*f? EPS** 0.74 1.32 1.70 2.26 2.78
LRI S 1,419 1,419 1,462 1,462 1,462 3 1: ffe ™y ff‘,ﬁ#;q A~ '}i'f'lfiﬁf?,%?—% S EA
T AR 1,090 1,215 1,400 1,610 1,874 312 : #iis EPS 14 # 15.01 [B37A]) Aty
R N 2,570 2,663 3,037 3,249 3515 #®x3: =2 ﬁrf& EPS r23%x & 1585 fg ~ 3t &
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(FF~) 2021 2022 2023 2024F 2025F T E A EE 8.82% -2.80%  -18.10% 8.44% 10.98%
v F WA -154 770 271 728 792 FELAIEE -35.50% 33.49% 56.79% 9.53% 27.71%
fLm # F 128 159 285 432 531 FEHIE N.A N.A 1029.83% 15.71%  72.11%
378 % s 90 88 82 111 114 fts & F -5.26% 78.25% 29.11% 32.73%  23.25%
YEF &R -415 559 59 -168 79 EAlw 4 A 15(%)
His FERE 42 -35 -154 353 226 £ 4% 6.18% 8.49% 16.25% 16.41%  18.89%
JB“»"E. FHRE -58 -432 -397 -384 -360 EBITDA(%) 4.66% 5.64% 9.44% 10.70%  11.44%
? LA EgE -79 -433 -393 -200 -100 § F ¥ -2.95% 0.44% 6.13% 6.54% 10.14%
LEHHRFT RS 22 0 2 0 0 fﬁtfé HE 2.38% 4.36% 6.88% 8.42% 9.35%
H o TIE -1 1 -6 -184 2260 T AP 2.12% 4.24% 4.94% 6.08% 6.83%
FEFRE 586 -446 321 -402 345 B AEE RS 4.56% 7.79% 8.83% 10.96% 12.50%
fifg/éﬁiﬁ%‘iﬁ 8 136 519 -274 63 iif-ﬁii‘ AR
REHT 0 0 0 0 0 f fﬁ wF (%) 53.44% 45.50% 43.98% 44.55%  45.40%
;IR £ % -114 -85 -42 -146 -175 B l’ﬁ /& 8 (%) 114.76% 83.50% 78.50% 80.33%  83.14%
H %fiﬁ,ﬁ 691 -497 -156 19 2233 nEs it F(%) 142.29% 146.89% 175.11% 150.45% 142.70%
EREWE 376 -115 226 -57 87 HuwFLdg
4R E 215 591 476 702 645 % E % #c 79.92 77.40 78.16 73.61 71.69
PEARE 591 476 702 645 732 TR A% #Hc 141.69 139.01 151.90 145.40 141.01
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(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24F  4Q24F  1Q25F 2Q25F 3Q25F  4Q25F
¥y 23R 915 879 1,080 1,047 814 1,078 1,201 1,159 1,021 1,150 1,291 1,257
FESA 779 759 868 878 725 909 982 938 836 935 1,043 1,014
FEL 136 120 212 170 89 170 219 221 185 215 248 243
FER 93 89 106 110 86 119 108 106 96 101 108 108
FENE 43 31 106 60 3 50 110 114 89 114 141 135
RN CONE I 4 19 74 -52 81 51 11 11 13 13 13 13
fw b 47 50 181 8 84 102 121 125 102 127 154 148
ST AR 1 12 10 -7 18 16 21 21 17 23 26 25
Fis W F 46 37 171 15 66 86 101 105 85 105 128 123
BATIL A 1,501 1,501 1,501 1,501 1,501 1,501 1,501 1,501 1,501 1,501 1,501 1,501
FLISEPS(R) 0.31 0.25 1.14 0.10 0.44 0.57 0.68 0.70 0.57 0.70 0.85 0.82

EA5 A (%)

413 (%) 14.82%  13.62%  19.63%  1622%  10.90%  15.74%  1821%  19.05%  18.14%  18.70%  1924%  19.31%
¥EF (%) 470%  351%  9.86%  5.73%  035%  4.68%  920%  9.87%  8.70%  9.92%  10.90%  10.74%
f i F % (%) 5.03%  426%  1586%  1.43%  8.12%  7.98%  8.44%  9.03%  833%  9.11%  9.93%  9.82%
QoQ(%)

R RN 2036%  -391%  22.87%  -3.01% -2233%  32.55%  1137%  -350% -11.88%  12.57%  1229%  -2.65%
¥ENE 21.63% -2822% 24520% -4358% -9523% 1660.21% 119.03%  3.55% -2231%  28.36%  23.37%  -4.04%
Faih i F 6332%  6.75% 264.11% -95.67% 971.96%  20.88%  19.57%  323% -18.75%  24.74%  2098%  -3.70%
fris b g 57.94%  -18.57% 356.92% -9123% 339.79%  30.30%  17.73%  320% -18.68%  23.13%  22.38%  -3.69%
YoY(%)

B E g 21.04% -32.00%  -9.12%  -8.80% -11.05%  22.69% 1121%  10.64%  25.53%  6.61%  749%  8.44%
¥EAIE N.A N.A 682.90%  9.54% -9333%  63.50%  3.74%  90.41% 3001.75% 126.19%  27.40%  18.06%
fh B F -19.28% NA  9097% -7248%  80.61% 104.53% -32.84% 1499.34%  21.22%  25.09%  26.56%  18.07%
fis g 7.28% N.A 12603% -8627%  43.55% 129.68% -40.82% 59620%  28.73%  21.65%  26.46%  18.02%
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