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Comprehensive income statement NT$m Consolidated Balance Sheet NT$m
Year-end Dec. 31 FY22 FY23 FY24F FY25F Year-end Dec. 31 FY22 FY23 FY24F FY25F

IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 19,077 17,830 22,234 25,313 Cash 9,179 9,747 11,999 14,365
COGS 15,316 15,078 18,317 20,634 Marketable securities 0 0 0 0
Gross profit 3,761 2,752 3,917 4,679 A/R&NR 3,878 4,298 4,154 4,488
Operating expense 2,425 2,271 2,437 2,589 Inventory 2,979 3,215 3,789 3,868
Operating profit 1,336 481 1,480 2,090 Others 1,092 678 -1,398 -3,867
Total non-operate. Inc. 382 406 401 350 Total current asset 17,127 17,938 18,544 18,854
Pre-tax profit 1,717 887 1,881 2,440 Long-terminvest. 42 43 43 43
Total Net profit 1,346 734 1,604 2,021 Total fixed assets 2,412 2,375 2,433 2,568

Minority 421 311 429 610 Total other assets 998 966 970 822
Net Profit 924 344 1,175 1,411 Total assets 20,870 21,607 22,294 22,624

EPS (NT$) 3.29 2.78 4.20 5.05
YIY % FY22 FY23 FY24F FY25F Short-term Borrow 0 0 0 0
Sales (9.1) (6.5) 24.7 13.8 A/P &N/IP 3,184 3,442 3,599 3,285
Gross profit (13.3) (26.8) 42.3 194 Other current liab. 1,830 2,049 2,358 2,652
Operating profit (34.7) (64.0) 207.8 41.2 Total current liab. 5,014 5,491 5,956 5,937
Pre-tax profit (17.7) (48.4) 1121 29.7 L-T borrow s 0 0 0 0
Net profit (38.4) (62.8) 241.4 20.1 Other L-T liab. 290 294 303 308
EPS (38.4) (15.5) 51.2 20.2 Total liability. 5,549 6,142 6,819 6,732
Margins % FY22 FY23 FY24F FY25F
Gross 19.7 15.4 17.6 18.5 Common stocks 2,811 2,811 2,811 2,811
Operating 7.0 2.7 6.7 8.3 Reserves 0 0 0 0
EBITDA 17.0 14.1 16.5 16.7 Retain earnings 2,994 3,169 3,519 3,940
Pre-tax 9.0 5.0 8.5 9.6 Total Equity 15,321 15,466 15,475 15,892
Net 4.8 1.9 5.3 5.6 Total Liab. & Equity 20,870 21,607 22,294 22,624
Comprehensive Quarterly Income Statement Consolidated Statement of Cash flow

1Q24 2Q24 3Q24F 4Q24F Year-end Dec. 31 FY22 FY23 FY24F FY25F

IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 4,288 5,614 6,456 5,875 Net income 924 344 1,175 1,411
Gross profit 654 986 1,220 1,058 Dep & Amort 161 155 198 133
Operating profit 105 376 577 421 Investment income -19 16 165 -77
Total non-ope inc. 134 207 50 10 Changes in W/C 8 11 14 19
Pre-tax profit 240 583 627 431 Other adjustment 1,302 1,645 -51 -36
Net profit 111 446 376 241 Cash flow — ope. 2,377 2,171 1,501 1,449
EPS 0.40 1.59 1.35 0.86 Capex -330 -330 600 400
YIY % 1Q24 2Q24 3Q24F 4Q24F Change in L-T inv. 0 0 0 0
Net sales 11.8 26.1 36.9 21.7 Other adjustment -40 -398 0 0
Gross profit 225.0 17.7 38.5 27.1 Cash flow —inve. -370 -728 600 400
Operating profit (130.7) 45.1 73.8 80.9 Free cash flow 2,047 1,841 2,101 1,849
Net profit (133.3) 50.4 107.0 (13.3) Inc. (Dec.) debt 0 0 0 0
Q/Q % 1Q24 2Q24 3Q24F 4Q24F Cash dividend -540 -333 151 517
Net sales (11.2) 30.9 15.0 (9.0) Other adjustment -2,980 -535 0 0
Gross profit (21.5) 50.8 23.8 (13.3) Cash flow-Fin. -3,520 -867 151 517
Operating profit (54.7) 256.9 53.4 (27.1) Exchange influence 0 0 0 0
Net profit (60.2) 302.5 (15.6) (35.9) Change in Cash -1,008 568 2,252 2,366
Margins % 1Q24 2Q24 3Q24F 4Q24F Ratio Analysis
Gross 15.2 17.6 18.9 18.0 Year-end Dec. 31 FY22 FY23 FY24F FY25F
Operating 25 6.7 8.9 7.2 ROA 451 1.62 5.35 6.28
Net 2.6 7.9 5.8 4.1 ROE 6.11 2.24 7.59 8.99

Option exp. in R.O.C. GAAP & IFRS

MasterLink Securities — Stock Rating System

STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.

Additional Information Available on Request
©2024 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with
respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit
investment banking or other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of
this date and are subject to change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All
information and advice is given in good faith but without any warranty.
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