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ik 2Q24 EPS 1.67 7t - BEBRITETRIMM 1.56 7T - BAIEMEK
107% ° 2Q24 E W 29.23 275 - QOQ+6.1% - YOY+20.5% - EF|EH
7 2Q24 EXFE 36.8% - FTATLERM - EFRE 1Q24 HE - K
HENZEME 93% - FIMEEZ W BT T - 2Q24 EPS 1.67 7T »
EZETAB&MER A 3024 B QOQ E+23% - Fafh 3Q24 EPS
196 7T : UASItHBEAMEKE  tHEW 1163 BT
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BRI 1983 £ T B2EMAAORRBEMEBERIRE (Crystal) ~ kZ28
(Oscillator) F5RR[RH - RIGEABRETENEN FEIUKE - YA - Ak
PFEGFRE B 85  BES - 2023 FEmA S Mobile Communication
41% - Networking 9% - Computing 10% - Connectivity 17% - Al 7% - Automotive
16%(2022 F 14%) - T 2L EEMSTIER - EXMREER -

BREBWELEREW Yoy

2023 155 2023 YOY 2024F 15t 2024 YOY

Mobile Communication 41% 39% 11%
Networking 9% 6% -22%
Computing 10% 8% -6%
Connectivity 17% 17% 17%
Al 7% 9% 50%
Automotive 16% 21% 53%

Sources : MasterLink

2Q24 EFIZE 36.8% - A TEH - EIMNERZULEIEE - 2Q24 EPS 1.67 1T

gB1% 2Q24 EPS 1.67 7t - BB ITETEMAY 1.56 7T - BRIZEME 107% - A%
RE - 2Q24 B 29.23 EIT - QOQ+6.1% - YOY+20.5% - EFED - 2Q24
EFIE 36.8% - TEHTEEM - EFIFRE 1Q24 HE - 1H24 EFRBAXKERH
HEERATERERASEBCEBREROA  RNERBRZEMZE 93%  FSTEH -
EIIMEERWZEBET - 2024 EPS 1.67 7T ©

B 2024 MB B TERMEEH

unit : NT$ mn 1Q24(A)  2Q24(A) 2Q24(F)  EJEHAMEEE QOQ Yoy Zityoy
Net sales 2,754 2,923 2,928 0% 6% 20% 20%
Margin % 36.30% 36.75% 36.80%

Operating profit 466 512 550 -7% 10% 44% 40%
Total non-ope inc. 181 113 31

Pre-tax profit 647 625 581 8% -3%

Net profit 537 517 482 7% -4% 23% 49%
EPS 1.73 1.67 1.56

Sources : MasterLink
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HISHE  BIEE 130T

MIBHIHRE - 2H23 TINE - A 1H24 855 - TR ASERERSIIBUTBES
EMBAEREREFRHERTIELE 2023 FABZWLEETNE 9% @ 1H24 BiFEE
W SEERREE 6% - BE 2H24 - NERAMISEEMA Al HEBERERL &1 2H24

MTEBREE -

PRAEtAB&MERE - tHEW 11.63 1875 - MOM+22% - YOY+24% - &
WEERR 36%ENTEH - HHZE 3Q24 EUWE 35.96 270 -+ QOQ+23%(J&fh
32.15 {870 - OQQ+10%) - EFE D - tREABAEFNES 36.3% - BIRIT
EFEMHAY 37% - AL 3Q24 FEFEXE 36.5% - 8l 3Q24 EPS 1.96 Jjo(R1fh
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B tRBEEVBATERGEEH

3042 2% 2Q24(A) tRBB# J\BB# NBB#&30Q24(84) 3Q24(F) 3Q24EME

S 2,923 1,163 3,215 36%
ER= 36.8% 36.3% 37.0%

ES | 1,074 422 1,190 36%
EEEM 562 199 547 36%
=E =l 512 223 643 35%
EDINIE 113 26 31

TRELEF) 625 249 673 37%
FRRIEPS 2.02 0.73 2.17 34%

Sources : MasterLink
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Comprehensive income statement NT$m Consolidated Balance Sheet NT$m
Year-end Dec. 31 FY22 FY23 FY24F FY25F Year-end Dec. 31 FY22 FY23 FY24F FY25F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 13,170 10,850 12,689 13,746 Cash 4,223 4,204 3,470 3,355
COGS 8,139 6,990 8,039 8,660 Marketable securities 769 718 834 835
Gross profit 5,031 3,860 4,650 5,086 A/R&NR 3,557 3,255 3,625 3,928
Operating expense 2,220 1,991 2,322 2,398 Inventory 2,700 2,470 2,297 2,474
Operating profit 2,811 1,869 2,328 2,688 Others 164 164 227 233
Total non-operate. Inc. 562 194 355 122 Total current asset 11,412 10,812 10,454 10,824
Pre-tax profit 3,373 2,063 2,684 2,810 Long-terminvest. 1,121 1,021 1,285 1,385
Total Net profit 2,806 1,714 2,228 2,332 Total fixed assets 6,320 5,770 7,590 8,190
Minority 0 0 0 0 Total other assets 998 1,219 295 285
Net Profit 2,806 1,714 2,228 2,332 Total assets 19,851 18,822 19,624 20,684
EPS (NT$) 9.06 5.53 7.19 7.53
YIY % FY22 FY23 FY24F FY25F Short-term Borrow 514 242 264 234
Sales (13.6) (17.6) 16.9 8.3 A/P &N/P 1,209 1,416 1,148 1,237
Gross profit (10.6) (23.3) 20.5 9.4 Other current liab. 2,613 3,111 3,276 4,141
Operating profit (19.1) (33.5) 24.6 15.4 Total current liab. 4,336 4,768 4,689 5,613
Pre-tax profit (8.8) (38.8) 30.1 4.7 L-T borrow s 1,523 1,883 2,396 2,133
Net profit (10.0) (38.9) 30.0 4.7 Other L-T liab. 1,520 298 226 225
EPS (10.0) (38.9) 29.9 4.8 Total liability. 7,378 6,949 7,310 7,970
Margins % FY22 FY23 FY24F FY25F
Gross 38.2 35.6 36.6 37.0 Common stocks 3,098 3,098 3,430 3,430
Operating 21.3 17.2 18.3 19.6 Reserves 1,710 1,719 1,710 1,710
EBITDA 34.1 29.0 29.7 28.3 Retain earnings 7,666 7,057 7,174 7,574
Pre-tax 25.6 19.0 21.1 20.4 Total Equity 12,473 11,874 12,314 12,714
Net 21.3 15.8 17.6 17.0 Total Liab. & Equity 19,851 18,822 19,624 20,684
Comprehensive Quarterly Income Statement NT$m Consolidated Statement of Cash flow NT$m
1Q24 2Q24 3Q24F 4Q24F Year-end Dec. 31 FY22 FY23 FY24F FY25F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 2,754 2,923 3,596 3,416 Net income 2,806 1,714 2,228 2,332
Gross profit 1,000 1,074 1,313 1,264 Dep & Amort 1,249 1,228 1,082 1,083
Operating profit 466 512 701 649 Investment income -17 -5 0 0
Total non-ope inc. 181 113 31 31 Changes in W/C -563 779 -842 -391
Pre-tax profit 647 625 732 680 Other adjustment -123 -366 -499 -498
Net profit 537 517 607 564 Cash flow — ope. 3,350 3,350 1,969 2,527
EPS 1.73 1.67 1.96 1.82 Capex -1,229 -670 -600 -600
YIY % 1Q24 2Q24 3Q24F 4Q24F Change in L-T inv. -59 38 -100 -100
Net sales 19.8 20.5 16.5 12.4 Other adjustment 513 -588 80 80
Gross profit 26.0 29.1 20.8 10.1 Cash flow —inve. -775 -1,220 -620 -620
Operating profit 34.8 44.2 275 5.0 Free cash flow 2,122 2,680 1,369 1,927
Net profit 87.3 23.0 15 38.3 Inc. (Dec.) debt 381 -100 -80 -80
Q/IQ % 1Q24 2Q24 3Q24F 4Q24F Cash dividend -2,323 -2,168 -1,935 -1,935
Net sales (9.4) 6.1 23.0 (5.0) Other adjustment -90 54 54 54
Gross profit (12.9) 7.5 22.2 3.7) Cash flow-Fin. -2,033 55 55 55
Operating profit (24.7) 10.0 36.9 (7.4) Exchange influence 48 -57 -8 -7
Net profit 31.7 (3.7) 17.4 (7.1) Change in Cash 591 -18 -734 -116
Margins % 1Q24 2Q24  3Q24F  4Q24F Ratio Analysis
Gross 36.3 36.8 36.5 37.0 Year-end Dec. 31 FY22 FY23 FY24F FY25F
Operating 16.9 17.5 19.5 19.0 ROA 13.80 8.86 11.61 11.57
Net 19.5 17.7 16.9 16.5 ROE 22.24 14.08 18.31 18.64

Option exp. in R.O.C. GAAP & IFRS

MasterLink Securities — Stock Rating System

STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.
Additional Information Available on Request

©2024 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with
respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit
investment banking or other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of
this date and are subject to change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All
information and advice is given in good faith but without any warranty.
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