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Comprehensive income statement NT$m Consolidated Balance Sheet NT$m
Year-end Dec. 31 FY22 FY23 FY24F FY25F Year-end Dec. 31 FY22 FY23 FY24F FY25F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 4,458 1,334 962 2,797 Cash 2,204 1,597 1,136 421
COGS 2,915 1,233 761 1,841 Marketable securities 0 74 0 0
Gross profit 1,543 101 202 955 AR&NR 891 460 598 1,737
Operating expense 820 611 626 614 Inventory 1,555 949 517 153
Operating profit 723 -509 -425 341 Others 360 1,163 1,163 1,163
Total non-operate. Inc. 415 60 216 180 Total current asset 5,011 4,242 3,414 3,474
Pre-tax profit 1,139 -449 -209 521 Long-terminvest. 106 238 238 238
Total Net profit 931 -377 -198 449 Total fixed assets 14,515 1,726 1,806 1,886
Minority 0 0 0 0 Total other assets 250 245 245 245
Net Profit 931 -377 -198 449 Total assets 6,840 6,452 5,704 5,843
EPS (NT$) 12.66 -5.13 -2.69 6.10
YIY % FY22 FY23 FY24F FY25F Short-term Borrow 0 0 -100 -200
Sales (22.0) (70.1) (27.8) 190.6 AIP&NIP 82 41 254 614
Gross profit (31.9) (93.4) 99.1 373.7 Other current liab. 1,538 1,567 1,564 1,595
Operating profit (41.0) (170.4) (16.6) (180.3) Total current liab. 1,621 1,608 1,718 2,009
Pre-tax profit (6.0) (139.4) (53.5) (349.6) L-T borrow's 891 1,162 561 -39
Net profit (6.9) (140.5) (47.5) (326.6) Other L-T liab. 45 91 0 0
EPS (9.5) (140.5) (47.5) (326.6) Total liability. 2,622 2,829 2,279 1,970
Margins % FY22 FY23 FY24F FY25F
Gross 34.6 7.6 21.0 34.2 Common stocks 735 736 736 736
Operating 16.2 (38.2) (44.1) 12.2 Reserves 1,274 1,203 1,203 1,203
EBITDA 253 (28.2) (17.5) 18.2 Retain earnings 2,208 1,683 1,485 1,934
Pre-tax 255 (33.7) (21.7) 18.6 Total Equity 4,217 3,622 3,424 3,873
Net 20.9 (28.3) (20.6) 16.0 Total Liab. & Equity 6,840 6,452 5,704 5,843
Comprehensive Quarterly Income Statement NT$m Consolidated Statement of Cash flow NT$m
1Q24 2Q24 3Q24F 4Q24F Year-end Dec. 31 FY22 F23 F24F F25F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 180 169 186 428 Net income 931 -377 -198 449
Gross profit 28 -9 33 150 Dep & Amort 286 400 167 167
Operating profit -160 -171 -102 9 Investment income 1 1 -14 0
Total non-ope inc. 87 39 50 40 Changes in W/C 165 653 506 -415
Pre-tax profit -73 -132 -52 49 Other adjustment -1,362 -644 -788 -788
Net profit -72 -123 -46 43 Cash flow — ope. 21 33 -327 -588
EPS -0.98 -1.67 -0.63 0.58 Capex -16 -359 -80 -80
YIY % 1Q24 2Q24 3Q4F 4AQR4F Change in L-T inv. 0 -36 0 0
Net sales (54.5) (58.4) (31.4) 63.7 Other adjustment 440 -705 0 0
Gross profit (54.8) (178.9) 783.2 978.7 Cash flow —inve. 424 -1,099 -80 -80
Operating profit N.A N.A N.A N.A Free cash flow 4 -325 -407 -668
Net profit N.A N.A N.A N.A Inc. (Dec.) debt 566 775 -100 -100
QQ % 1Q24 2Q24 3Q24F 4Q24F Cash dividend -735 -257 0 0
Net sales (31.2) (5.9) 10.0 130.0 Other adjustment -50 -55 0 0
Gross profit (60.2) (171.4) 783.2 978.7 Cash flow-Fin. -219 463 -100 -100
Operating profit (170.4) 151.2 40.8 (38.4) Exchange influence 5 -4 52 52
Net profit 24.8 59.9 486.5 (118.2) Change in Cash 231 -607 -455 -716
Margins % 1Q24 2Q24 3Q24F 4Q24F Ratio Analysis
Gross 15.6 (5.6) 18.0 35.0 Year-end Dec. 31 FY22 F23 F24F F25F
Operating (89.0) (101.1) (55.0) 2.0 ROA 12.01 -5.68 -3.26 7.77
Net (40.0) (72.7) (24.7) 10.0 ROE 22.59 -9.62 -5.62 12.30

Option exp. in R.O.C. GAAP & IFRS

MasterLink Securities — Stock Rating System

STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.

Additional Information Available on Request
©2024 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with
respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit investment
banking or other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of this date and
are subject to change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All information and
advice is given in good faith but without any warranty.
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