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Exhibit 3: ERAS
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
HEMEFEmMm 38.4% 42.7% 52.5% 49.9% 59.7% 65.7%
YR AR IrE A 61.2% 57.0% 47.3% 50.9% 40.3% 34.3%
Hth 0.4% 0.3% 0.2% -0.8% 0.0% 0.0%
Sources : Company * MasterLink
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Exhibit 4: 1Q FR=R
Comprehensive Quarterly Income Statement NT$m
2Q23(A) 1Q24(A) 2Q24(A) 2Q24(H) Diff-% QoQ YoY RatYoY
Net sales 7236 5,643 7,656 7,229 5.8% 35.7% 5.8% -8.1%
Margin% 53.1% 47.4% 47.6% 50.0%
Operating profit 2,030 833 1,578 1,769 -10.8% 89.4% -22.3% -37.3%
Total non-ope inc. a07 879 826 455
Pre-tax profit 2938 1,712 2,403 2234 7.6% 40.3% -18.2% -20.9%
MNet profit 2421 1,324 2,016 1,767 14.1% 52.3% -16.7% -20.0%
EPS 212 116 177 155 14.1% 52.3% -16.7% -20.0%
Sources : Company * MasterLink
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Exhibit 5: Walmart News

« DSLs help Walmart better manage
prices and ensure empty shelves are
quickly restocked. Our on-shelf levels
are at record highs thanks to the use of
technology in our stores”.

Greg Cathey, SVP Transformation &
Innovation at Walmart US

« Thank you to VusionGroup for the
partnership. The knowledge, tenacity,
and integrity shown by your teams have
deepened the relationship. »

Mark Propes, Product Leader at Walmart US

Sources : Vusiongroup * MasterLink
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Walmart to roll out digital shelf labels in
2,300 stores by 2026

i *Reuters World v Business v Markets v Sustainabllity’v Legal v Breakingviews v/ Technology ™~ Investigation)

Walmart to replace paper shelf labels
with digital price screens in 2,300 stores

8y Siddnarth Cavale

O A<

Walmart to change how you see prices in stores: What to know
about digital shelf labels

The digital labels will help employees save time because Walmart
carries over 120,000 products with individual price tags.
@ s

SALEEN MARTIN USA TODAY
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Comprehensive income statement NT$m  Consolidated Balance Sheet NT$m
Year-end Dec. 31 FY22 FY23 FY24F FY25F Year-end Dec. 31 FY21 FY22 FY23 FY24F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 30,061 27,120 31,742 38,589 Cash 8,751 8,835 9,688 5,000
COGS 13,831 12,663 16,204 19,163 Marketable securities 0 0 268 268
Gross profit 16,230 14,456 15,538 19,426 A/R& N/R 3,283 4,728 2,733 3,968
Operating expense 7,031 7,171 7,905 8,000 Inventory 4,142 4,405 2,852 4,051
Operating profit 9,199 7,285 7,632 11,426 Others 3,087 7,197 10,975 820
Total non-operate. Inc. 2,885 2,539 2,635 1,800 Total current asset 19,263 25,165 26,516 14,107
Pre-tax profit 12,085 9,824 10,267 13,226 Long-terminvest. 17,533 18,188 23,909 23,909
Total Net profit 9,939 7,866 8,293 10,581 Total fixed assets 5,275 8,033 9,150 15,150
Minority 28 52 71 80  Total other assets 11,049 10,379 10,457 10,457
Net Profit 9,912 7,814 8,222 10,501  Total assets 57,010 65,126 74,456 71,336
EPS (NT$) 8.69 6.85 7.21 9.21
YIY % FY22 FY23 FY24F FY25F  Short-term Borrow 3,767 4,352 4,350 4,350
Sales 53.0 (9.8) 17.0 216 A/P &N/P 3,124 1,992 2,544 3,241
Gross profit 89.0 (10.9) 7.5 25.0 Other current liab. 7,384 6,517 9,433 4,246
Operating profit 204.3 (20.8) 4.8 49.7 Total current liab. 14,275 12,862 16,328 11,837
Pre-tax profit 84.5 (18.7) 4.5 28.8 L-T borrow s 0 0 0 0
Net profit 92.5 (21.2) 5.2 27.7 Other L-T liab. 1,840 6,460 6,860 6,860
EPS 91.9 (21.2) 5.2 27.7 Total liability. 21,312 20,863 24,908 18,697
Margins % FY22 FY23 FY24F FY25F
Gross 54.0 53.3 49.0 50.3 Common stocks 11,404 11,404 11,411 11,405
Operating 30.6 26.9 24.0 29.6 Reserves 0 0 0 0
EBITDA 38.2 325 26.1 27.4 Retain earnings 13,355 21,535 26,531 41,234
Pre-tax 40.2 36.2 32.3 34.3 Total Equity 35,698 44,263 49,548 52,638
Net 33.0 28.8 25.9 27.2 Total Liab. & Equity 57,010 65,126 74,456 71,336
Comprehensive Quarterly Income Statement NT$m  Consolidated Statement of Cash flow NT$m
1Q24 2Q24 30Q24 4Q24 Year-end Dec. 31 FY21 FY22 FY23 FY24F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 5,643 7,656 9,097 9,346 Net income 5,150 9,912 7,814 8,222
Gross profit 2,674 3,642 4,549 4,673 Dep & Amort -98 -607 -1,010 -1,251
Operating profit 833 1,578 2,549 2,673 Investment income 101 78 141 0
Total non-ope inc. 879 826 465 465 Changes in W/C -2,461 -2,691 4,257 -1,737
Pre-tax profit 1,712 2,403 3,014 3,138 Other adjustment 1,998 -661 -575 1,503
Net profit 1,324 2,016 2,391 2,490 Cash flow — ope. 4,690 6,031 10,626 6,737
EPS 1.16 1.77 2.10 2.18 Capex -1,769 -3,021 -2,434 -6,000
YIY % 1Q24 2Q24 30Q24 4Q24 Change in L-T inv. -55 -200 0 0
Net sales (21.9) 5.8 334 60.2 Other adjustment -6,193 -449 -5,896 5
Gross profit (24.8) (5.2) 20.3 42.4 Cash flow —inve. -8,018 -3,670 -8,330 -5,995
Operating profit (54.0) (22.3) 32.0 76.8 Free cash flow 2,922 3,010 8,193 737
Net profit (24.5) (16.7) (0.4) 101.1 Inc. (Dec.) debt -808 5,328 -168 500
QIQ % 1Q24 2Q24 3Q24 4Q24  Cash dividend -3,063 -3,649 -5,132 -5,132
Net sales (3.3) 35.7 18.8 2.7 Other adjustment 3,777 -4,217 4,095 -500
Gross profit (18.5) 36.2 24.9 2.7 Cash flow-Fin. -94 -2,538 -1,205 -5,132
Operating profit (44.9) 89.4 61.5 4.9 Exchange influence -781 261 -239 -149
Net profit 6.9 52.3 18.6 4.2 Change in Cash -4,203 345 614 -4,688
Margins % 1Q24 2Q24 3Q24 4Q24 Ratio Analysis
Gross 47.4 47.6 50.0 50.0 Year-end Dec. 31 Fy21 FY22 FY23 FY24F
Operating 14.8 20.6 28.0 28.6 ROA 10.02 16.23 11.20 11.28
Net 23.5 26.3 26.3 26.6 ROE 15.43 24.79 16.66 16.09

Option exp. in R.O.C. GAAP & IFRS

MasterLink Securities — Stock Rating System

STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.
Additional Information Available on Request

©2024 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with
respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit
investment banking or other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of
this date and are subject to change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All
information and advice is given in good faith but without any warranty.
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