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unit : NT$ mn 1Q24(A)  2Q24(A)  2Q24(F) EXTEHAMEEE  QOQ YOY Z&tyoy
Net sales 5,419 5,810 5,733 1% % 7% 12%
Margin % 14.22% 14.03% 18.50%

Operating profit 363 374 613 -39% 3% -28% 4%
Total non-ope inc. 156 128 36

Pre-tax profit 519 502 649 -23% -3%

Net profit 438 451 547 -18% 3% -28% 7%
EPS 0.60 0.62 0.75

Sources : MasterLink
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m& 2Q24 #InEA1GE R QOQ ~ YOY
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Smart Mobile 36% -1% 13% Smart Phone ~ Wearable

v 19% 27% 4% UHD/4K/8K TV ~ OLED TV ~ NB/Tablet
Computing 4% 17%  -23% PC/Server ~ SSD

Auto/Industry 23% 14% 20% In-car infotainment ~ ADAS / sensor
Comsumer 19% -2% -6% Game, TWS - Smart speaker ~ DSC, STB

Sources : MasterLink
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Comprehensive income statement NT$m Consolidated Balance Sheet NT$m
Year-end Dec. 31 FY22 FY23 FY24F FY25F Year-end Dec. 31 FY22 FY23 FY24F FY25F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 23,517 21,356 24,112 27,434 Cash 9,897 12,354 11,547 10,711
COGS 18,605 17,807 20,658 23,239 Marketable securities 227 84 212 213
Gross profit 4,912 3,549 3,454 4,195 A/R&NR 4,382 5,326 4,019 4,572
Operating expense 1,825 1,727 1,773 1,863 Inventory 3,210 2,569 2,951 3,320
Operating profit 3,217 1,908 1,703 2,332 Others 637 4,828 660 735
Total non-operate. Inc. 811 360 355 142 Total current asset 18,352 25,161 19,389 19,551
Pre-tax profit 4,028 2,268 2,058 2,474 Long-terminvest. 4,729 448 1,629 1,629
Total Net profit 3,372 1,893 1,760 2,115 Total fixed assets 20,446 19,140 25,936 28,436
Minority 0 0 0 0 Total other assets 1,416 1,412 1,696 1,697
Net Profit 3,372 1,893 1,760 2,115 Total assets 44,943 46,160 48,650 51,313
EPS (NT$) 4.64 2.60 2.42 2.91
YIY % FY22 FY23 FY24F FY25F Short-term Borrow 0 0 0 0
Sales (14.2) (9.2) 12.9 13.8 A/P &N/P 561 785 826 930
Gross profit (32.3) (27.7) 2.7) 215 Other current liab. 5,768 6,568 8,434 11,130
Operating profit (42.2) (40.7) (10.8) 36.9 Total current liab. 6,329 7,353 9,260 12,059
Pre-tax profit (33.3) (43.7) (9.3) 20.2 L-T borrow s 12,445 12,648 13,352 13,350
Net profit (33.3) (43.8) (7.1) 20.2 Other L-T liab. 1,357 1,306 1,482 1,469
EPS (33.3) (43.8) (7.1) 20.2 Total liability. 20,131 21,307 24,095 26,879
Margins % FY22 FY23 FY24F FY25F
Gross 20.9 16.6 14.3 15.3 Common stocks 7,272 7,272 7,272 7,272
Operating 13.7 8.9 7.1 8.5 Reserves 6,065 6,065 6,065 6,065
EBITDA 24.1 329 28.3 26.5 Retain earnings 11,475 11,517 11,218 11,097
Pre-tax 17.1 10.6 8.5 9.0 Total Equity 24,812 24,854 24,556 24,434
Net 14.3 8.9 7.3 7.7 Total Liab. & Equity 44,943 46,160 48,650 51,313
Comprehensive Quarterly Income Statement NT$m Consolidated Statement of Cash flow NT$m
1Q24 2Q24 3Q24F 4Q24F Year-end Dec. 31 FY22 FY23 FY24F FY25F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 5,419 5,810 6,507 6,377 Net income 3,372 1,893 1,760 2,115
Gross profit 771 815 943 925 Dep & Amort 4,752 4,779 4,763 4,763
Operating profit 363 374 488 478 Investment income -454 -46 -54 -63
Total non-ope inc. 156 128 36 36 Changes in W/C 1,507 -79 383 -819
Pre-tax profit 519 502 524 514 Other adjustment -561 59 -1,949 -1,948
Net profit 438 451 440 432 Cash flow — ope. 8,616 6,607 4,903 4,048
EPS 0.60 0.62 0.60 0.59 Capex -4,622 -2,990 -2,500 -2,500
YIY % 1Q24 2Q24 3Q24F 4Q24F Change in L-T inv. -133 -72 2,000 0
Net sales 17.7 6.7 16.6 11.4 Other adjustment -307 -28 -150 -150
Gross profit 35.2 (13.3) 6.1 (19.6) Cash flow —inve. -5,062 -3,090 -650 -2,650
Operating profit 95.8 (28.3) 0.2 (33.1) Free cash flow 3,994 3,617 2,403 1,548
Net profit 116.4 (28.3) (24.3) (10.5) Inc. (Dec.) debt 3,782 907 0 0
Q/Q % 1Q24 2Q24 3Q24F 4Q24F Cash dividend -3,127 -1,673 -2,240 -2,240
Net sales (5.4) 7.2 12.0 (2.0) Other adjustment -238 1 1 2
Gross profit (33.0) 5.8 15.7 (2.0) Cash flow-Fin. 417 -1,059 164 -690
Operating profit (49.2) 3.0 30.5 (2.0) Exchange influence 19 -1 3 4
Net profit (9.2) 2.9 (2.4) (1.9) Change in Cash 3,990 2,457 -807 -836
Margins % 1Q24 2Q24  3Q24F  4Q24F Ratio Analysis
Gross 14.2 14.0 14.5 14.5 Year-end Dec. 31 FY22 FY23 FY24F FY25F
Operating 6.7 6.4 7.5 7.5 ROA 7.71 4.16 3.71 4.23
Net 8.1 7.8 6.8 6.8 ROE 13.71 7.62 7.10 8.64

Option exp. in R.O.C. GAAP & IFRS
MasterLink Securities — Stock Rating System
STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.

Additional Information Available on Request
©2024 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with
respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit
investment banking or other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of
this date and are subject to change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All
information and advice is given in good faith but without any warranty.
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