ay TRIRER

2024 £8 H 13 H - BHIRE

#=ME (2458 TT) Eian

\THIREERTELS Al PC 38

FH-ERRE #RHTS)

MO =EUadmK (2Q24)

FBIEMR 49% - MBIEEE 22% - AL 12% - IEAEE
10% ~ MCU 4% -~ BAfR 12 3% -

O FREESEMEN

I5H AR AIR
B BHE-BUE% FE-BEE%E
BEIEE (NT$) 155.0 170.0
2024F B (NT$/T1E) 12.7 135
20244FEPS 9.3 9.7

O XZENK

YgB8{E (2024/08/12) : NT$140.5
[E27RIE : 10.3%

B1E(& (12 @8) : NT$155.0

2 TTREARS

R 2Q24 EPS 2.58 7t - B TEHA - FE{h 3Q24 EWN TR 2%~Fig
8% + EFIEK 47.5~49.5% - RERREMRTEH] -

FEHR 2025 F£EE NB HEME 5~10% - EP% CPU BBEME Al
PCEBEXAMERAZ IR HATABREREREABES 10% °

#E TAL % - L 15 BAELEE - 2025 EPS BFHERR - IR
BOHBMHISHE KA - Al PC MERERTES - FEETBMRTE -

i NT$42,7005E 7T
INERREEER 30.2%
BERREE 5.8%
FEBERIFE (2024F) NT$33.93
BfELE 34.7%

ESG:F4R (Sustainalytics) o (IRIBI2EH54R)

M ERERER NTSERT)

FYE128 2022A 2023A 2024F 2025F
EEITA 13,030 12,059 12,671 14,881
=M= 2,784 2434 2929 3,648
TR 2,152 2,144 2,669 2,991
EPS (JT) 7.56 7.53 9.33 1046
EPS YoY (%) -57.0 0.4 23.9 12.0
Rath (%) 18.6 18.7 15.1 13.4
REFELL (18) 4.8 4.8 41 3.9
ROE (%) 19.8 21.1 27.6 28.8

IRETERE (%) 44%  36%  53%  6.0%

REMA (7T) 6.14 5.10 7.47 8.36
RRYEYE

Chuanchuan.Chen@yuanta.com

FFE

Aaron.Li@Yuanta.com
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SRIREZREE

i3
hil

2Q24 EPS 2.58 7T - BEBISTEER 12% - EERBFHHMEE

2Q24 EYIZFIE 1%/F18 4% ~ EFZEZFIE 0.6 [HE 7 #E 48.6% - FREM
HEEFE SEENERENBEEESFTIRENY  ERATH 9%/EAXRRK
& 2.8 BB % - 5 OPM =18 3.5 [EE D RIE 24.4% - AEEFTETRE -
BRAEERENRENE 1.08 B - FEREFMNE - ERFME - HFER
mERT - 15 2Q24 EPS 2.58 7T + F1E 8%/F18 48% - BITEER 12% -

3Q24 FELEULFEIR 2% ~ F1E 8% - REREEH FEHA

fE1t 3Q24 E U 31~34 BIT/ER 2%~F1E 8% « EFE 47.5~49.5% - &
* 22.1~26.3% - RZENRTEH - 2H24 HEMH BRI REBLEIRIEFZEM
PERERER EREFREREEBRITIUSERE - EFRDE RS
BEREEHEEREZT - HETIEIE 05 BESEH - OPM 22.1%~26.3% -
EPS 2.27 7t - RAIRMBETE 14% - FEMBEE  FAEBEER - BT
R~ IREERBERIRFER 2023 F - HPBEEEFIEERE>4 ot - 2K
B Chromebook 811 & ENEE - MCU ~ 5B E2ERE - HEd MCU =3
PEMSHERKESEAFFZ2EE  BAFESTNHELPERIPIHTE -

Al PCHEHIEENME AKX

BIRERMTEE 2024/25 £ NB HERES AR REEBUE/SEMUHE
10% - Hh Al PC R LR 2024 £BFEXL 5% - WHTEH CPU K
PE{ENN_E Copilot FER - 2025 FRBEXRUBEE—STRAZE 3~4 K - REIFE
REHEE Al BN AN ERASRERETRER  BEES  BE Al
PC EZEHIEA - JEFHIEAIAHE MOH @S MOC IC - 35 - 11
EHEE - B EMWWARER - M5 Al PC JZHE QT IC REEER
FHEA 10% - ERFTEM 2024/2025 £ EPS 9.33/10.46 7t - HP M E 2024
F 4% - %HE 3Q24 EZIENRTEH - 2024/25 £ Al PC BE R 7 Blfh 5%/2~3
B2 RERER - CPU BREEKIE™ - IC i content value ZRERTEHR -
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2Q24 EFEBIRTERR 12% - EEREBEIMETE

£E 2Q24 EWFIE 1%/F18 4% X 31.5 1870 ; ENEXZFIE 0.6/F18 4.4 BE 7 BHIE 48.6% - B
APLFEER 0.4/BIRTMIHTEE 05 EENE  FERBERABHE  OFEENERENBITEER
FIBEAIE - EXEFNT 7.7 870 - 18 18%/F18 37% - FEAPLKTSTEE ; ERZFHE 9%/ &
XK 2.8 BEDE - FEXENZEFIE 3.5/F18 5.9 BEDE 24.4% - BRAFLTER 0.6/
BRMISTEN 0.3 BEDH - RAEEENEIMNEE 1.08 B - TERBEFAE  ERFZ - &7
HEFNZEERITISE  FAF EPS 2.58 7t - F1E 8%/FIE 48% - BRADLTER 12%/MEBRHIETE
H3 12% -

KEZW ELEREEIE 83%  FEMEIE 17% - HO@ESERGIEABIZERR R 22% « BBIFEHR 49% -
IEAMIEESRR 12% - MIFRESERZIEEES MCU 4% ~ I50E2EE 10% - BA%EZE 3% -

RAREZRHEES °

1:2024 F5 2 FAIROIEE

EmER
(BET) 2Q23A  1Q24A  2Q24A
AR mTiBTER
ISETON 3,041 3,106 3,151 1.4% 3.6% 3,280 3,224 -3.9% -2.3%
EEER 1,343 1,489 1,530 2.8%  14.0% 1,579 1,548 -3.1% -1.1%
EENZ 561 649 768 18.3%  36.8% 779 776 -1.5% -1.0%
AT 578 826 876 6.0% 51.7% 805 807 8.8% 8.6%
mEFER 495 683 738 8.0%  49.1% 655 657 12.6%  12.3%
FRE EPS (1) 1.74 2.39 2.58 8.0%  48.3% 2.30 2.30 12.0%  12.3%
BELR (%)

BEEANR 44.1% 47.9% 48.6% 0.6 4.4 48.1%  48.0% 0.4 0.5

EERER 18.5% 20.9%  24.4% 35 5.9 23.8%  24.1% 0.6 0.3

MEmmE 16.3% 22.0% 23.4% 1.4 7.1 20.0%  20.4% 3.4 3.0

3Q24 FEHEIWER 2% ~ F1E 8% - EERRIKHTEHA

NTIFEMh 3Q24 EUX 31~34 BIT/EF 2%~F1E 8% « EFE 47.5~49.5% - EF XK 22.1%~26.3% -
BEENTER - 2H24 BEMMEBSIREKERIEFEMIEAERER  FREFHEREES
RIS ERE - AP OFEEWEFIE 4%/FR 6% = 32.9 BT ; EFIERFIE 0.UF1E 1.5 B5
D EHIE 48.6% - EEEFZE 8.1 BT - 1L 5%/FE 14% - EFEFZEFIL 0.2/56 2.1 BEDEE
24.6% ° EPS 2.27 7t + 5, 12%/5FE5/, 16% - AT RIBE ME 14% -

BEMGRE  FAOBTZES B EORERERER 2023 F Hh@ETEESFIEEHE
>4 i - FZRE Chromebook %EHIEENHE - MCU ~ FEAUMEIRZ2FE - Eh MCU Z2PEI™
BERKEFEGHFZEHE  FHAETERENEFERENETE -

8% . IC &5 2024 =8 H 13 H Elan ¥2H #1128



2 : 2024 F55 3 ERAAIE AL EEER

_ . . 3Q24F FELER

(BET) 3Q23A  2Q24A  3Q24F
TAMEM TiSEE | T s
EEKWA 3,502 3,151 3,286 43%  -6.2% 3,671 3,606  -105%  -8.9%
EEERN 1,651 1,530 1,598 4.4%  -3.3% 1,732 1,725 -7.8% -7.4%
EENZ 935 768 808 52% -13.6% 922 941 -12.4%  -14.1%
BATA &= 960 876 797 -9.1% -17.0% 929 960 -143%  -17.0%
BEEAN 766 738 651 -11.8% -15.1% 755 782 -13.9%  -16.8%
FEEEPS (t)  2.69 2.58 2.27 -11.8% -155%  2.65 2.73 -14.3%  -16.8%
BELER (%)
EEERNR 47.2%  48.6% 48.6% 0.1 15 47.2%  47.8% 1.4 0.8
=E i 26.7% 24.4% 24.6% 0.2 2.1 251%  26.1% -0.5 -1.5
MismzR 21.9% 23.4% 19.8% -3.6 2.1 206%  21.7% -0.8 -1.9

ERAR - NSER - m AR ~ Bloomberg

Al PC fEHiIEBEMEAK

EIRERITEER 2024/25 &£ NB HERED R REEUE/SEUEHE 10% - EEP Al PC #R %
wTE 2024 EBEERL 5% - WHBH CPU F/EFEEN_LE Copilot FEF + 2025 F£:25 TW
TRAZRE 3~4 B - AT FERHE Al EEBENABNTEBERASRZREREEGER - BEES B
= Al PCEZE#MIIET - oIEHEE)IEAYIHEE MOH EE SR MOC IC - 34 - IEHEBE - B -
SEWMARA - 5T Al PC OJEHEAT IC REEBEREAREL 10% - &MEM 2024/2025 F
EPS 9.33/10.46 7© - HP ME 2024 £ 4% - % H 3Q24 EEEHTEHE - 2024/25 &£ Al PC BE R
7 BIfh 5%/2~3 B Z BREREM - CPU R{EEAIET™ - IC M content value B TEHER -

REFEREME ARMEMBFGEHE

M ABBFENERIN ICHAZRKE . - —KEF  HEREWSEMEERMURE - EFN ICH
KB IC FMEERREE - 1EEEEJZ$1§% BRIMS L2 BFEFHEARTHBRERE -
AEFHE 8 NN EFERAME ICHWRAAEEAK - B 8 WL ELHBEE IC WASERER
IR - ATERBERERNRREE  BREAI IC BEW IC WHEZESEHE - 2518
HEFEF—AHBRGK EFFMERZBBRATICERE - BRI EETERNW® - BEOHE
VIRIBEf T EE KB - eHAEFE—FHHRELN 1000 &5 - EER NB LERE - BHEKRET
AN LEE—RHER - BATBEIAR - BHMSFEWSLEEREUBB DL -

8% . IC &5 2024 =8 H 13 H Elan $3EH #H128B



FERAREZRE

=
B=1

EH

| =R

BIEREMARERNREET  EWIEELR) 75-85% - EMERREEBIEERERA - BIERE
HEBER - EVWESRR - UMD RIS EmaEn it

fEIERRAEER R - BIERASZI NB ZOBRE  EFKEZIK NB LEESEMEEE - BiERE
HERRBRRIEBNR 2-25 5T MERRRRELLK 16:9 1252 16:10 (EBE T - HZH
1¢ETJ/7M<—H!%7Y ETMER) ASP BRI —1E - AT AR BB ENR&E R EEBRE 4-5 =7t - Mo -
Haptic(BELIE)BERNTAHERBE  FEEGERRAEN EEARAEANTE - 1BH
Haptic 1} 2025 F2ERO%ZE 4 B - 5 FFEEMRRRFIE 43% - BIEMS - EEMBERELEESR
R EFERLR 40-45% - HERLATEE 5 B - HPFAHMEERL 30% - HEMHIERA 70-80% -

BEERRR  MHERAA NB AHFREMBER - BIEERWIFAME NB WO REE - BiEER
ARA—EDFEKHKE Chromebook - ILHNEREZHFHESHMIEKR - DUKITE ‘t?TrﬁaH—ﬁtX
W MR ENHEINEENBIZERE A BK - HEBNRRENCTY - BB ZEEsRR2EXR0HE
25% - TREARKBIEERSEXREERMNE 4 i - 5 FFEEGHRERL 9.5% - ﬁl&ﬁ%%““aa)ﬁ
BRIEEXN 45357 - BARKR 50% - HERLTEE 4-6 B -

EYMERR BRBENZEEKEHES (WMMEHEES Windows 11 BXHEMNBRKES

EEFEIRA Match on Chip 54 - E?E?ﬁ(&fﬁﬂ’]ﬁﬁﬁ%na Mﬂﬂ]‘ﬁ,;ﬁ#ﬁ VIS EBIRAEAS
BOCHZFES - ?EHEHU,% BERNE 35-40% - RIRBBERRBEFH ZARINEREREEBLL -
NEEMEE 2025 FRIBBROLE 8L - RE 5 FESG E,EFZAZ,Z’] 20% - FEFZIRAUNER A B
BEFRFHFREFHFL 035  RFEL 0.08 %) - BARLKE 40% - TERY 3L - BB
BEIAMED -

2021 FE—SEHRESRMESENS 13.3 EN(BITEER 3+3E5T  IBARE 4+ - BIER
2+3570 ~ 8L 3-5 E£7T) - 2022/2023 FEREEMRREL 15.3/16.8 =70 - WEE 2023 FEIK
NB Fﬁi%mﬁ,mﬁr - PR 2024 WERRENET - FEIRIEIRF ~ Haptic + KR~ Touch Pad M= T
ERNBAEFESERNREERA -

1 = FT—1
B 3: = NB HEEHEME B 4: 2¥HE/BANB HESE
Global NB Shipment (LHS;unit mn) Y 0Y (RHS;%) mmm Commercial NB shipment (LHS;unit mn) s Consumer NB Shipment (LHS;unit mn)
220 10% == Commercial NB YoY (RHS;%) Consumer NB YoY (RHS;%)
215 120 10%
5%
210
100
205 0% 5%
200 80
195 5% 0%
60
190 -10%
185 5%
180 -15% 0
175 -10%
20% 20 °
170
165 -25% 0 -15%
2023 2024 2025 2026 2027 2028 2023 2024 2025 2026 2027 2028
EWAIR . \DC ~ TTAREEET EMAIR . \DC ~ TTAREETES

8% . IC &5 2024 =8 H 13 H Elan $4E H12E



| ErEnsp=EnE

Al PC MBBERIRTREA - 415 "15H. 7% - BRFELRE 1518

AT 2Q24 EPS 2.58 T - HPAXEER TSR  BEXIEmMEETENZ  ERMZERE
T ERREMNERTEE 12% - B 3Q24 EW 31~-34 EIT/FEF 2%~F18 8% - EFE
47.5~49.5% - B FE 22.1~26.3% - REENRTEE - ASITEE 2024 &£ NB K EEEE R REE
I8 - BESEEBFRE NB RIEFR - B3 Haptic ~ MOC IC # 1 K Fingerprint &I/ FE#iEE %
% 59 - Al PCHETBEE 5~10% - AJEHEEHABREERFAL 5~10% - 2025 F£ NB i HE
& 5~10% - Al PC B X 2~-3 2 BRER AP OEHMTEMERIES 2024/25 F EPS H5IA
9.33/10.46 7T -+ HP & 2024 FEF) 4% - % FE 3Q24 REENTER - 0 B & #1558 NB HiZHRE
B&PE - 2025 F Al PC BEXRRERIE 1 AL - HFEH CPU REEHENWE - MEREE IC BER
content &R [RFEER - HIL 2025 FEFFAEAL - RESEHAIKREBEIRE 2024/25 FAZEEEL 15/13
& SEREE 2~-3 FAZEME 10-20 BEETEE - HFERBEAREFIEARLEL 16 £ - BERE
HNEIZET Y AZELE 33 1% - ZEEATBEETR NB - A NB SRESAH - Al PC @M 48 -
BREMS2EE - HASERMNEBEERABAKR  NEFBHE - ABPATEEFEESH
IC EERTEAMSHER  HEABTFE—FmBERAELN 1000 BS - 21BN NB HEHRE - ¥
NERAER - REEZE S "HE-BHEZE, - L 15 &AL - 2025 £ EPS (B5 17 B4 %=
tE ~ 2H24~1H25 EPS) - #1SHEZE 155 7T °

5: 2024 # 2025 F I FEFEGEE

2025 fiy =R
AR AR 2024 2025
EEWA 12,671 13,503 14,881 14,878 -6.2% 0.0%
EEER 6,120 6,427 7,078 6,956 -4.8% 1.8%
BRI 2,929 3,157 3,648 3,636 -7.2% 0.3%
ATz 3,212 3,374 3,675 3,655 -4.8% 0.6%
ke SEE 2,669 2,767 2,991 2,983 -3.5% 0.3%
FHEAE EPS (7T) 9.33 9.67 10.46 10.43 -3.5% 0.3%
BELLR (%)
EEERNR 48.3% 47.6% 47.6% 46.7% 0.7 0.8
=E e 23.1% 23.4% 24.5% 24.4% -0.3 0.1
MEmRE 21.1% 20.5% 20.1% 20.0% 0.6 0.1

BHAR . L SER ~ AR

EEREAREZREEES - 8% . IC &5 2024 =8 H 13 H Elan $5H #1128



6 : 12 B R FEA S EEE

220

200
19.1x PIE

180

160 16.2x PIE

14.7x PIE
140

120 11.9x PIE

100
9.3x PIE

80

60

Jan-22 Jan-23 Jan-24

EMAR - LEH  TARE

7: 12 EARFHRESELERE

180
170
160
150 4.3x PIB
140 3.8x PIB
130 '
120
110
100
90 !
80 2.3x PIB
70
60

5.0x PIB

3.0x PIB

Jan-22 Jan-23 Jan-24

BHAR - RS ER - wAKEE - CMoney

2= £
RZ

BAREZRAEES -

PAN - ==
22 . IC35

2024 F8 A 13 H Elan

F6H H128



8 : BEFELRR

AzEG(£%)
8]

&g 2458 TT #HHE-iBHE%E 140.5 1,334 7.53 9.33 10.46 18.7 15.1 13.4 (0.4) 23.9 12.0
B2 4h

Synaptics SYNA US PN 727 2,872 1.9 2.2 3.6 39.1 33.4 20.3 - 17.2 64.3
E5M LY 1.9 2.2 3.6 39.1 334 20.3 - 17.2 64.3
B A

BE 2379 TT B 509.0 7,907 17.8 33.6 35.2 28.5 15.1 14.5 (43.5) 88.5 4.6
R4 3227 TT KT 175.5 752 5.6 9.1 - 315 19.3 - (24.8) 63.0 -
g 8081 TT ReFE 234.5 612 17.3 19.2 19.3 13.5 12.2 12.2 (22.8) 10.8 0.4
EAF 13.6 20.6 27.2 24.5 15.6 13.3 (30.4) 54.1 25

BT . NEIER

s TARREE  Reuters | GREGEFLUEMEERZEN  RIEGEEREEH B -

9: FERFEMERY

(NT$SEETT)
B
HEMA
===
—ES !
EESTES
e NlE
AT
R8T E
DEIRERAE RS
RESATRE MR
BEESREHNTS)
BREMETHREEER)
EEthE

BER (G1)

1Q2024A 2Q2024A 3Q2024F 4Q2024F

3,106
(1,617)
1,489
(840)
649
177
826
(179)
(36)
683
2.39
286

3,151
(1,621)
1,530
(762)
768
108
876
(158)
(20)
738
2.58
286

3,286
(1,689)
1,598
(790)
808
(11)
797
(166)
(20)
651
2.27
286

3,129
(1,625)
1,504
(800)
704
9
713
(135)
(20)
598
2.09
286

1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

3,134
(1,646)
1,488
(820)
668
1
669
(149)
(20)
540
1.89
286

3,675

(1,930)

1,746
(850)
896
8
904
(167)
(10)
747
2.61
286

4118
(2,157)
1,962
(880)
1,082
9
1,091
(227)
(10)
874
3.06
286

3,953
(2,071)
1,882
(880)
1,002
9
1,011
(191)
(10)
830
2.90
286

12,671
(6,551)
6,121
(3,192)
2,929
283
3,212
(638)
(96)
2,669
9.33
285

14,881
(7,803)
7,078
(3,430)
3,648
27
3,675
(734)
(50)
2,991
10.46
285

EEERR 48.0% 48.6% 48.6% 48.1% 47.5% 47.5% 47.6% 47.6% 48.3% 47.6%
B 20.9% 24.4% 24.6% 22.5% 21.3% 24.4% 26.3% 25.4% 23.1% 24.5%
AT =R 26.6% 27.8% 24.2% 22.8% 21.4% 24.6% 26.5% 25.6% 25.3% 24.7%
MEsimE 22.0% 23.4% 19.8% 19.1% 17.2% 20.3% 21.2% 21.0% 21.1% 20.1%
BAYFERE 21.7% 18.0% 20.8% 18.9% 22.3% 18.5% 20.8% 18.9% 19.9% 20.0%
FHEE (%)
=EJON -0.1% 1.5% 4.3% -4.8% 0.2% 17.3% 12.1% -4.0%
=il -10.6% 18.3% 5.2% -12.9% -5.1% 34.1% 20.8% -7.4%
GIRE S o 18.4% 8.1% -11.8% -8.1% 9.7% 38.3% 17.0% -5.0%
ARESRBH 17.8% 8.0% -11.8% -8.1% 9.7% 38.3% 17.1% -5.0%
FHE (%)
=EJON 29.1% 3.6% -6.2% 0.6% 0.9% 16.6% 25.3% 26.3% 5.1% 17.4%
=il 206.4% 36.8% -13.6% -3.1% 2.9% 16.7% 33.9% 42.3% 20.3% 24.5%
GIRE S o 122.8% 49.1% -15.0% 3.7% -20.9% 1.2% 34.3% 38.8% 29.7% 14.3%
ARESREHR 122.1% 48.3% -15.5% 3.1% -20.9% 1.2% 34.3% 38.9% 23.9% 12.0%
KNE - RNEER  TAIRE - CMoney [, IZA”BELEE ; B FLREGTE -
BESRAREZREES - 8% . IC®EE 2024 8 5 13 H Elan F£7H - H128
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EREFESHRMEBHOABNEEREERB 2 — BB RBITEE RS R (Touchscreen Controller) - A 2 4 15 42
(Touchpad Module) ~ 5@ % & (Pointing Stick) K EYEE R WIS KBRS E  TZRATEEEFH - il - 5
NERUERESINHEUEFER  HPEXIKEEEAZEFTE (BEEERA - BEREA & ERRETERIREENS
M aEMUESE—) BREEM -

10 : ¥ NB HEEFEM 11 : EUWAARL
Global NB Shipment (LHS;unit mn) =YY (RHS;%) 100%
220 10%
90%
215
210 % 80%
205 0% 70% Affiliated
200 60% MCU
195 5% 50% Pointstick
190 -10% 40% Fingerprint
185 20% = Touch screen
180 1% ° = Touchpad
175 20%
-20%
170 10%
165 -25%
2023 2024 2025 2026 2027 2028 0%
2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
BRI - ANEER - TTAIREREE BRI - NFEH
P 2z A z
12 : EUiEs 13: FBHXR - BRE - BAUER
NTSmn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin @ Net profit margin
4148.55
55% 48%
3735 350191 44% e
3320 3041.42 - 33% ’
2819.19 )
2905 229 36%
2490 210514 1% 30%
2075 0% 24%
1660 -11% 18%
1245 -22%
12%
830 -33%
0
415 a0 6%
0%
2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24
BRI - CMoney ~ A FEH BB - CMoney ~ A Z/&H
14 : BEHEN 15 : BERRERE
o # Days of Inventory + Days of Receivables NT$mn I Free cash flow
ays @ Days of Payables  Cash conversion cycle 1600 s
1400
280
1200 1169.36
240 1000 9048
200 800
160 600 44557 4469 aer iy
190 400
200 1777
80 b—\“‘—f‘ 0
3Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
40 -200
-400
3Q22  4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 et
EHAE - CMoney ~ 4\ &/&7H EHAE - CMoney ~ 4\ 5]&

FERAREZREES ° 2% : ICFE 20248 H 13 H Elan g8 H H128



| EsG 9#

7 RIFER " TE ESG FE LRVIRMR L A1 TERIASIE ESG mE LHNHITA . MERRREEAT RN ESG EARIR -

> ESG #5 : RIEETEEMN ESC ERFABRPERMR - i} Sustainalytics EREFMBEN QS FEFRATHTRER

FENNE  BEFERRTERESTEDIHRBR/EALRE -

> 7 ESG EELRIRIE : REBSFHEEBRBRPIKE  BERFERRITERGSITENTIOKE - A
EMESC ZBESANES ERERNEXERS -

> BRIASTE ESC BELMMITN : EREFHNEEBRBRPHKE  BERFEERTHARSITENTIOKE - A

SIRFENEZMESG RBEESANER - EREANBFRERS -

16 : ESG 217

D IFER
ESG #% 27.6
£ ESG #rE_LHEIE (A) 46.4
B RI/AB)E ESG ZE LM#ITA (B) 44.2
R TR o
BZEHET(1~100 - 1 BRE) 34

EMAE - Sustainalytics (2024/8/12)
i£1 . ESG #5=A-(A* IJ#Z/E/% A F*BI100)
F1-1 0 OFEREREFITRR0-1 2R - A BIE -

i12 (ESG A#EREE - 1BME (0-10) | 1E (10-20) N(20%30) BRI O IEEEICI)
i3 ERAYTH - {E (0-35) | P (35-55)
ita ;BT T E TR 55 (0-25) 9 (25-50) MENEOE[00)
17 : REREHNE (2 M) 18 : BUKEMJ)
Greenhouse Gas Emissions (mt) Water intake (MJ)

3120 4 100000 -

3100 - 98000 -

3080 1 96000 -

3060 1 94000 -

3040 -

92000 -

3020

3000 4 90000 -

2980 | 88000 -

2960 - 86000 -

2940 84000

2018 2019 2020 2018 2019 2020
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BEERER

?;.*é%lé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2022A 2023A 2024F 2025F
REARARE 4,255 2,664 2,614 2,519 2,051  EBEWA 18,328 13,030 12,059 12,671 14,881
=5 2,314 3,731 2,111 2,124 2,836 HERA (9,212)  (7,043) (6,628)  (6,551)  (7,803)
IR R 18 1,794 719 1,116 828 1,211 EBEEF 9,116 5,087 5,431 6,121 7,078
HitRE&EE 3,707 1,608 2,782 2,782 2,782 BEEH (3,451)  (3,203) (2,998)  (3,192)  (3,430)

REEE 12,070 8,722 8,624 8,253 8,879 HIHER (613) (587) (365) (524) (629)
RARZEZIRE 347 247 377 377 377 MEER (2,315)  (2,165) (2,149)  (2,207)  (2,319)
BE&E 952 991 1,518 2,055 2,592 EEER (530) (457) (479) (464) (489)
mEE 425 605 598 598 598 HihZE A 7 6 4 3 7
HithIEREN & 3,139 2,760 2,903 2,903 2,903  BEMNA 5,665 2,784 2,434 2,929 3,648

EREBEE 4,863 4,603 5,396 5,933 6,470 FEWA 19 34 42 48 48

BERSE 16,933 13,325 14,019 14,186 15,349 MNEER (10) (14) (13) 1) 12)
FERIRFR % 1,706 721 1,185 610 1,101  MBUWAFER 9 21 28 37 36
RERER 30 80 40 40 40  REFZEKR)EEE 31 (51) (35) 78 31
HIEEE 3,116 1,817 2,099 2,099 2,099 [EREHZ (55) 223 6 59 0

mENaE 4,853 2,619 3,324 2,749 3,240  EAhESMIA(ZH)FEE 411 (275) 40 109 (40)
REMER 0 0 469 469 469  TRATAEE 6,061 2,703 2,473 3,212 3,675
Hiha EREE 1,106 1,084 999 999 999  FRISMER (1,034) (670) (488) (638) (734)

REERE 1,106 1,084 1,468 1,468 1,468  VEBHEFF (75) (118) (158) (96) (50)

afEEE 5,959 3,703 4,792 4,217 4,708 REBATIZHEME 5,102 2,152 2,144 2,669 2,991
[N 3,039 3,039 3,039 3,039 3,039  MATSAIITEBHATFR 6,328 3,044 2,849 2,765 3,484
BEANTE 631 838 937 937 937 ARESIRRBER (NTS) 17.57 7.56 7.53 9.33 10.46
RBRE 7,984 6,108 5,837 6,674 7,396
HIEE (911)  (1,095) (993) (993) (993) PR AR AR

REEATIZER 10,743 8,890 8,820 9,657 10,379

Jesm 231 733 408 312 262 FEMBRRSN

BRI 10,974 9,622 9,227 9,969 10,641

FMNE12 8 2021A 2022A 2023A 2024F 2025F

BRI - NS ER - T AIRE

ERRE (%)

=E'ON 21.4 28.9 7.5 5.1 17.4
REMER = Sl 343 250.8; (1(2.6; 203 245

A S AT ES AT T F 54.7 (51.9) (6.4) (3.0) 26.0

A= 12 A 2021A  2022A  2023A 2024F 2025F MEsim 57.5 (59.5) (2.4) 29.7 14.3

(NT$ BET)

AREESREN 64.5 (57.0) (0.4) 23.9 12.0
ARERALES 5,028 2,033 1,985 2,574 2941 mREENHIT (%)
i Rz 257 327 363 164 164 mmEf= 497 46.0 45.0 483 476
KEEEE S 2 (410)  (1,345) 1,502 (299) (604) =z < 30.9 21.4 20.2 23.1 24.5
Py MBS ATEFIE 33.0 20.6 20.4 23.1 24.5
E«g\%ﬁ%’g 388 (262) 358 0 0 WAIEA] ?ﬁggﬁgu@aﬂt 34.5 23.4 23.6 21.8 23.4

BETBZRERE 5,263 754 4,208 2,438 2,501 33.1 20.7 20.5 25.3 24.7
BAZH (153) (169) (701) (701) (701) WEHEE 27.8 16.5 17.8 21.1 20.1
REEHIREES) 27 (100) 131 0 0 EEmM= 32.0 13.4 14.5 18.1 19.2
Hih L EE) 905 1521 (1,703) 0 o EEEZEME 49.7 19.8 211 27.6 28.8

RAEHZRENE 779 1252 @273 oy oy Ce/REENAMR

" BEEELE (%) 54.3 38.5 51.9 423 44.2
BAZD 0 0 0 0 ° same #=Lh(%) (38.5) (26.9) (22.8) (20.2) (14.5)
AMAREE (10) 22 389 Y 0 FSREREY (15 6167 1950 1851 3015  307.2
REWAA 0 0 0 0 0 RENLE (%) 2487 3331 2594 3002 274.1
FTIES KT (2,623) (3,931) (2,329) (1,831) (2,269)  EELER (%) 200.4 188.4 194.8 223.0 186.6
HiAz# (1,184) 306 (44) 0 0 FBENT$SEEN) (4,225)  (2,584) (2,105)  (2,011)  (1,542)

MEEHES TR (3817) (3,599) (1,984) (1,831) (2,269) IBEEKIFE (NT$ 35.35 29.25 29.02 33.93 36.47

ERFEH 0 2 0 0 o FHEUEIR (1)

rHELERERE 2,224 (1,591) (50) (95) (469) Azth — 8.0 18.6 18.7 15.1 134

REBHRSRE 7.8 68.5 11.4 23.1 22.3

BHHERERE 5,109 585 3,507 1,737 1800wt 20 A a5 A 39

TR - DNSEN - AR B BT AT S AT E R ATE 6.3 13.2 14.1 14.5 11.5

REZLE 2.2 31 33 3.2 2.7

FELRREZREES - A% IC &5t
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i . EEHEEIR

S HTEMEEER
Ixﬁs?ﬂfﬂ_’z&ﬁﬂniﬁiiﬁﬁﬁﬂ YRABZDWED - ZZHEAREMEESNBSFRTHE - RILER : (1) XPMiBRMEERRREEABSE SN
RBHEBRITHIBZEE ; 2 MEMOMEANAMBREFAAREZHERERZENEBE - BEBE - BE - ARFMOEE0 S RE B R -

RIE (2458 TT)- REZEARHABRE=-FELBH

— WRR1E
190
170
150
130
110
90
70
50 : : :
Jan-22 Jan-23 Jan-24
UZB2 (8 (A) BiZ(E (B) AEEBEE (C) FE 5347 Bl
1 20211105 163.00 160.00 129.52 BHA- BRI SR ELE]
2 20220804 100.50 90.00 82.33 BE-BHFE%E BRIBIE
3 20221104 83.00 72.00 65.86 BE-EBR%E BB 1S
4 20230223 107.00 100.00 91.48 BA-BiRE%E SRELE]
5 20230505 93.90 100.00 94.30 $E-BRF%E BRIBIE
6 20230804 114.00 120.00 113.16 HA-BHEE BB
7 20231103 149.50 150.00 147.22 BA-BlREZE SR ELE]
8 20240223 167.50 170.00 166.85 BA- BRI SYELE]
9 20240503 165.50 170.00 170.00 HA-BHEE BRIB1S

EWAE - CMoney ~ T AR

i A= RBEZWEE B = FBEZERIE, C= MBERFRFEEEZRIBEEZEFE - BLDA B EARBIA B B C -
REFERB

i REAPLOHZERERRENBELHNAABRM R ZIER - HOBZRFERSR - L—HMGEERRPOLBZRZERIS  MHERER - FIZB
# - FEEBEMMKRRERER 20 - ZRREARKRERUPETZR -

BH-BEEZE AP ORARBENRE  ZEEREAERSINSREZE - I—HMGEREADOHZREBRIR - MHBERR - AZEH - FEEM
UK R Z 34T -

BAE-EZEEFE  APORBREBEENRE - ZEERERAERSINEREZE - W—BMGERAPOHZRBERENS - MBERER - NZEH - FFEEM

PUR BRI Z 24

B RBEAPOHZEERKREPEEHNALHRMERZER - HMEZRFEER - L—BHGERETPLOHEZRZBRIR MBERE  NZE
# - FEEBEMMKRERER 20 - ZRREARREEUPRTZR

FhED  APOZTEM - fFE - BRESERE S - BINERERZER -

PREIFTS : RBEMEEASHER/ATAZEE  BAETHISERERE -

i TRAETERZ BIREGRK 12 ARREREFE - KPERRRZINFSEEENZ 12 @R EEFE - EREZSEDREBEONENR S 215 ERE T
mE -
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