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FTALG A FE:
(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
*E, AR 3,797 4,054 3,955 4,055 4,193 ¥ EjrEfE 1,857 1,636 1,075 1,136 1,285
P S 4 1,814 1,933 1,815 1,849 1,903 §E=4 1,083 926 606 667 733
MEZ2 Ny 802 924 834 867 883 % E R b5 774 710 469 469 552
Ttk 2o e &g 448 296 240 245 251 ¥ ¥ "P',' * 290 334 351 328 353
I 442 636 647 669 690 FEAIE 483 376 118 141 199
FHEZEZHET -- -- -- 0 0 EBITDA 540 529 226 252 312
FEAE SR E KA 1,711 1,862 1,942 1,927 1,912 #4hyz» 2 £ 0 -38 60 17 15 -3
%3 1,511 1,631 1,611 1,656 1,708 fiwh # F 447 439 143 156 196
el fE 747 832 652 665 684 7 i 138 93 45 28 35
BRI 2 L4 211 207 60 61 63 frfsH i 309 347 98 127 161
sLinds f i 764 799 959 990 1,022 fts EPS(=) 3.46 3.88 1.10 1.42 1.80
#E R 2,286 2,423 2,344 2,399 2,485 = > ﬁr‘ﬁ! EPS** 3.46 3.88 1.10 1.42 1.80
LRI S 812 893 893 893 893 Dt E I“ip A ﬁ' A NPT ELD o
T EA 1,111 1,257 1,177 1,233 1,319 32 : fifs EPS 1% 8.93 [Ezrr])] Aty
# P ELD R 2,286 2,423 2,344 2,399 2,484 H ﬁ‘ﬁ EPS 3% & 8.93 A3t ¥
4 {i ZEF R 3,797 4,054 3,955 4,055 4,193
R A
(FF~) 2021 2022 2023 2024F 2025F
mEnE 2 F KA 245 (%)
(FE~) 2021 2022 2023 2024F 2025F T HEREF 3438% -1191% -34.30% 5.69%  13.12%
EHERE 623 432 -21 196 236 FELAIEEF 36.73% -8.25%  -33.99% 0.05%  17.64%
EATRCES 447 439 143 156 196 F #41% 74.90%  -22.22%  -68.72% 19.53%  41.48%
3T % #l 88 85 80 79 79 fitsHE 52.04% 1231%  -71.73% 29.76%  26.64%
FETEEN 123 -46 -103 -25 26 EAlaw 3 A5 (%)
Hiu FERE -36 -46 -141 -14 -2 £ qlF 41.67% 43.40% 43.61% 41.28%  42.93%
LEEHFRE -278 =212 -174 -161 -160 EBITDA(%) 29.06% 32.34% 21.03% 22.14%  24.27%
FALNEE -216 -200 -154 -150 -150 ¥ E ¥ 26.03% 22.98% 10.94% 12.37%  15.48%
LEHHRFT R -63 -10 -16 -10 -10 fefsHF ¥ 16.63% 21.20% 9.12% 11.20%  12.54%
He LFRE 1 -2 -4 1 0 BF AT 8.13% 8.55% 2.48% 3.14% 3.84%
FTREBRE -181 -182 106 28 19 LA F P S 13.51% 14.31% 4.18% 5.30% 6.48%
/PG 93 71 144 30 32 A AR
REHT 0 0 0 0 0 fifr (%) 39.80%  4023%  40.74%  40.83%  40.74%
;IR £ T -121 -121 -175 -71 76 f R E B (%) 66.11% 67.31% 68.76% 69.00%  68.76%
A ZFmE -153 -132 136 69 63 it F (%) 242.88%  232.30% 278.25% 278.25% 278.25%
AR EE 147 59 -90 63 96 HuwFLdg
PiRE 655 865 924 834 897 W h * ¥k 168.30 212.40 386.26 360.00 338.00
FRrEE 802 924 834 897 993 Ttk X #k 80.61 82.95 91.03 78.00 70.50
FAL kR © CMoney ~ ¥ &
la}édal 7 %i’lzw#ﬁﬂbs
BscnpE 5 aidt -&# - LB



¢

iR 5

CAPITAL

2024 4 7 H 29 H
FREFFE
(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F
¥ &z 307 286 245 236 254 250 320 312 299 348 333 306
FESA 176 153 141 136 153 155 181 178 172 197 189 175
¥EL g 131 133 104 100 101 95 138 134 127 151 144 130
gy 86 87 82 96 78 78 88 84 83 89 92 88
FENE 45 47 21 5 23 17 51 50 43 62 51 42
ERIR BN 3 14 15 -6 18 -1 -6 4 0 -1 -6 4
i E 48 60 36 2 41 16 45 54 43 61 45 46
S8 A 11 16 11 7 5 4 14 5 5 11 14 4
iz ¥ 37 44 25 -8 36 12 31 49 38 50 31 42
BATL & 893 893 893 893 893 893 893 893 893 893 893 893
FLISEPS(R) 0.42 0.49 0.28 -0.09 0.40 0.13 0.35 0.55 0.43 0.56 0.35 0.47
EAIE 4 (%)
=415 (%) 4270%  46.60%  4236%  42.46%  39.70%  38.18%  4333%  42.95%  42.38%  43.42%  43.19%  42.61%
FENEF%) 14.54%  1633%  8.76% 1.99%  898%  6.84%  1591%  1595%  14.54%  17.77%  15.44%  13.83%
Fis A E 5 (%) 1209%  1540%  1028%  -3.53%  14.09%  4.66%  9.72%  15.60%  12.77%  14.28%  9.45%  13.70%
QoQ(%)
L BN E ) -16.82%  -6.93% -1427%  -3.59%  748%  -1.61%  27.88%  -232%  -439%  1643%  -4.13%  -827%
FENE -53.93%  449%  -54.00% -78.05% 383.75% -25.03% 197.40%  -2.04% -12.86% = 4227% -16.69% -17.84%
A F -53.65%  26.06%  -39.80% N.A NA  -60.52% 178.60%  19.99% -1934%  39.96% -25.20% 1.81%
Fis A E -60.32%  18.53%  -42.76% N.A NA -6747% 16687%  56.69% -21.74%  30.28% -36.57%  32.96%
YoY (%)
¥ ¥ A~ 21.90%  -36.68% -41.81%  -36.02% -17.32% -12.60%  3039%  32.11% 17.51%  39.05%  4.24%  -2.11%
YFENE -38.99%  -57.46% -77.61% -95.14% -48.97% -63.39% 136.71% 956.55%  90.33% 261.17% 1.17%  -15.15%
i F -48.86%  -46.87%  -71.70% NA  -1494% -7336%  23.29% NA  647% 277.40% 1.33%  -14.02%
iz F -49.02%  -51.43%  -71.88% NA  -3.62% -73.55%  23.30% NA  644% 32631% 133%  -14.02%
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