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.15 EPS 11.74 ~ o
40%
20% E= 2 *7?‘ fé 2025 > & F T 70.25 B~ 0 YoY+14.39% ; F fs s
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072023 102023 0172024 04/2024 072024
(B ) 2023 2024F 2025F 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F
¥ ER R 5,078 6,141 7,025 978 1,337 1,322 1,420 1,760 1,430 1,530 1,790 1,716
FELIEE 2,439 2,911 3,426 425 633 657 625 860 686 739 876 833
FENE 1,060 1,457 1,968 103 235 287 230 503 338 384 501 471
fiLis ¥ F 905 1,106 1,412 146 171 253 211 367 247 281 357 337
fiLts EPS(*) 9.61 11.74 14.99 1.55 1.81 2.68 2.24 3.90 2.62 2.99 3.79 3.58
£ 415 (%) 48.02%  47.40% 48.77% 43.41%  47.32%  49.72%  44.02%  48.87%  47.99% 48.31% 4893%  48.53%

FENE F%) 20.87%  23.72%  28.02%  10.57% 17.59% 21.70% 16.22% 28.61% 23.67% 25.11% 28.00% 27.44%
fn,fv #F (%) 17.82%  18.02%  20.10% 14.96% 12.76% 19.10% 14.87% 20.85% 17.27% 18.38%  19.93%  19.66%

T E4Tr YoY/QoQ(%)  13.00%  20.92%  14.39% -32.14%  36.71% -1.09% 7.42%  23.88% -18.72% 7.01%  16.96% -4.15%
7F5L|9 KIS YoY/QoQ(%) -3.01%  22.25%  27.60% -56.40% 16.60%  48.07% -1637%  73.71% -32.69% 13.88% 26.86% -5.47%
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2024 %F 7 B 30 H
FTALGA FE 4
R ED) 2021 2022 2023 2024F 2025F (FF~) 2021 2022 2023 2024F 2025F
FTAR 9,501 12,233 16,298 19,666 20,507 ¥ £ EEF 3,121 4,494 5,078 6,141 7,025
R A 3,594 5,647 7,811 5,023 9,766 F £ A 1,883 2,304 2,640 3,230 3,598
MEZOEME 1,707 2,270 4,005 2,342 4830 ¥ E=AEF 1,238 2,190 2,439 2,911 3,426
T otk e & 33 627 1,080 887 1,208 1217 F¥$3* 778 1,098 1,379 1,454 1,458
2 997 1,646 1,909 1,208 2,341 ¥ ENE 460 1,092 1,060 1,457 1,968
FREEZHT 47 104 166 590 321 EBITDA 690 1,534 1,577 730 750
AEAEREEAG 4,165 4,737 6,080 6,080 6,080 H bz L 6 129 90 82 0
[ X 4,976 6,879 7,388 10,275 10,254 @ F 467 1,226 1,194 1,539 1,968
e f R 2,033 2,683 3,111 2,854 5,426 iR 98 199 170 323 447
BRI E & dp 431 564 550 569 673 fufs B F 337 933 905 1,106 1,412
sLinde f 2,943 4,196 4,277 7,401 4,705 #iis EPS(+) 3.57 9.91 9.61 11.74 14.99
BE R 4,526 5,355 8,911 9,392 10,254 = > ## EPS** 3.57 9.91 9.61 11.74 14.99
FE s 841 841 942 942 942 1Rt HF dp AW EIFHEF 2P £ o
B F A 507 934 1,104 1,585 2,447 L2 4t EPS k4 942 [BAT%A]) At ¥ o
AP EIER 4,421 4,878 8,119 8,490 9,243 33 % 2 EPS KA 042 jHAFE o
2 EF At 9,501 12,233 16,298 19,666 20,507
W o4
FIF») 2021 2022 2023 2024F 2025F
E TS B E 4 A1 (%)
R ED) 2021 2022 2023 2024F 2025F ¥ 2 2422%  43.98%  13.00%  20.92% 14.39%
TEREBRSE 443 853 1,214 2,694 2,528 FELAIEE 53.94%  76.92%  11.34%  1937% 17.70%
Fudh A F 467 1,226 1,194 1,539 1,968 ¥ #f1% 369.38% 137.38% 295%  3741%  35.12%
ITE % #rd 196 258 338 287 243 iz HE -26.86% 177.16% -3.01%  22.25%  27.60%
FEFT %P -175 -969 -85 400 -1,038 A& 4 A7 (%)
His FEMRE -46 338 -233 469 1,354 = {1 % 39.66%  48.74%  48.02%  47.40%  48.77%
kFEEERE -2,530 -1,220 -1,960 -8,141 1,723 EBITDA(%) 22.11%  34.13%  31.06%  11.89%  10.68%
TAL Mg -2,104 -1,013 -1,351 -2,000 -1,500 §F ¥ 14.74%  2431%  20.87%  23.72%  28.02%
LEORFT RS -409 -296 -458 -410 410 Fufs A E & 10.79%  20.76%  17.82%  18.02%  20.10%
BB FRE -16 88 -151 -5,731 3,633 BT AIPS 3.54% 7.63% 5.55% 5.63% 6.88%
FTREERE 2,241 930 2,489 3,785 -1,763 R AR E SR 7.44%  1743%  10.16%  11.78%  13.77%
EB/OTHRE 1,145 1,152 1,107 3,124 2,696 H a4 kAR
REHT 1,672 0 1,737 0 0 fFrF%) 52.37%  56.23%  4533%  52.24%  50.00%
I & %A -407 -235 -683 735 -659  f f/E (%) 109.94% 128.46%  82.91% 109.40% 100.00%
A ZFmE -169 14 329 1,395 1,593 s vt 5 (%) 176.80% 210.52% 251.08% 176.00% 180.00%
ERENE 152 563 1,734 -1,663 2,488 HuwFxo4m
DiRE 1,556 1,707 2,270 4,005 2342 Hh Ak 176.05 209.35 245.78 176.10 180.00
HErRE 1,707 2,270 4,005 2,342 4,830 JeictE AR % ¥k 61.29 69.30 70.69 62.27 63.00
FAL kiR © CMoney ~ #¥
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FRIFEZ
(A&~ 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F  3Q24F  4Q24F 1Q25F 2Q25F  3Q25F  4Q25F
o 25 1,441 978 1,337 1,322 1,420 1,760 1,430 1,530 1,790 1,716 1,731 1,788
FE>A 717 553 704 665 795 900 744 791 914 883 890 911
¥EL g 724 425 633 657 625 860 686 739 876 833 841 877
¥EF® 289 321 398 370 395 356 348 355 375 362 362 360
FENE 435 103 235 287 230 503 338 384 501 471 479 517
Eobygr 2 A M 17 88 38 9 75 8 0 0 0 0 0 0
fran s F 451 192 273 278 305 511 338 384 501 471 479 517
STIT 88 8 57 18 69 116 63 75 116 105 108 118
i A E 336 146 171 253 211 367 247 281 357 337 344 374
AT & 942 942 942 942 942 942 942 942 942 942 942 942
MISEPS(R) 3.56 1.55 1.81 2.68 2.24 3.90 2.62 2.99 3.79 3.58 3.65 3.97
EliE 4 (%)
= 15 (%) 5023%  43.41%  47.32%  49.72%  44.02%  48.87%  47.99%  4831%  48.93%  48.53%  48.57%  49.05%
¥ ENE F %) 30.15%  10.57%  17.59%  21.70%  16.22%  28.61%  23.67%  25.11%  28.00%  27.44%  27.68%  28.91%
IS E F (%) 23.28%  14.96%  12.76%  19.10%  14.87%  20.85%  17.27%  1838%  19.93%  19.66%  19.85%  20.93%
QoQ(%)
¥ E g E 8.07% -32.14%  36.71%  -1.09%  742%  23.88% -1872%  7.01% 16.96%  -415%  0.89%  3.27%
FENE 2453% -7621% 127.48%  22.02% -19.71% 118.51% -32.76%  13.54%  30.43%  -6.07% 1.76%  71.87%
o s ¥ 38.74% -57.53%  42.39% 1.78%  9.83%  67.58% -33.79%  13.54%  3043%  -6.07% 1.76%  7.87%
iz F 46.98% -56.40%  16.60%  48.07% -1637%  73.71% -32.69%  13.88%  26.86%  -5.47% 1.86%  8.91%
YoY(%)
¥ E g~ Ef 40.54%  -826%  25.05%  -0.84%  -143%  79.93%  6.98%  15.74%  26.03% = -2.49%  21.03%  16.80%
FENE 80.30% -57.06% -10.08% -17.76% -46.98% 386.94%  43.93%  33.93% 117.59%  -6.46%  41.57%  34.49%
Fra s g 74.14%  -41.88%  -12.60% -14.60% -32.40% 166.72%  24.03%  38.37%  6433% = -7.89%  41.57%  34.49%
FLts B F 7291% -48.43% -24.86%  10.64% -37.05% 150.81%  44.77%  11.34%  68.91%  -8.08%  39.10%  33.04%
L1 fRISEPSI L 29427 A3t E
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[LFF2wp]
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5% 4 § i (Strong Buy) F AT E B AL RT F>35%

f i€ (Buy) 15%<H ;=% Bt &3 F<35%

% B 4% ¥ (Trading Buy) 5%<f % #= % B &t &3 F<15%
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