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(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
FARY 34,453 33,540 35,046 37,496 38,854 ¥ Eok o~ E4E 18,380 21,283 23,859 25,607 27,504
P S 4 8,043 9,987 12,106 12,282 13,544 § ¥ % 14,893 16,255 16,725 17,190 18,333
MEZ2 Ny 1,454 2,344 3,817 3,425 4,022 ¥EFflER 3,487 5,028 7,134 8,418 9,171
Ttk 2o e &g 3,667 4,010 4,614 4,436 4907 ¥ E 2,944 3,094 3,389 3,630 3,766
& 3,047 3,057 2,687 2,964 3204 FEAE 543 1,935 3,744 4,788 5,405
FHEZEZHET 3,662 2,654 2,471 3,096 2,835 EBITDA 4,169 5,855 6,732 8,749 8,939
FEAE SR EEG 18,884 18,192 17,605 18,529 19,189  #<ehyz» 2 L 0 224 646 -21 811 272
B3 12,186 9,275 9,134 9,514 9,641 i ¥ 767 2,600 3,812 5,599 5,677
el fE 6,908 6,890 7,052 7,224 7,967 i gL 130 564 765 1,164 1,192
BRI 2 L4 2,541 2,542 2,941 2,805 3222 futs 688 2,151 3,019 4,382 4,445
sLinds f i 5,278 2,385 2,082 2,425 1,392 #ts EPS(+) 1.16 3.64 5.10 7.41 7.51
#E R 22,268 24,265 25912 27,982 29,214 = 2> ﬁﬁ? EPS** 1.16 3.64 5.10 7.41 7.51
LRI S 5,915 5,915 5,915 5,915 5915 1:fis¥F l/‘f—’rp i ﬂ}']fiﬁ’%*?*"r P SE
g EF A 12,046 13,780 15,217 17,287 18,519 3£2: ffs EPS reik & 59.15 [B47% 2] =38
AP EIEE 21,637 23,749 25,451 27,467 28,659 X3 : = ﬁ-ﬁ EPS 1% & 59.15 <3t &
i {i ZiEE S 34,453 33,540 35,046 37,496 38,854
A
(FF~) 2021 2022 2023 2024F 2025F
REE 2 £ £ 4 245 (%)
(FE~) 2021 2022 2023 2024F 2025F T HEREF 6.10% 15.79% 12.10% 7.33% 7.41%
EHERE 3,886 5,592 7,087 8,354 9,016 ¥ ¥4 1.29% 44.19% 41.87% 18.00% 8.94%
EATRCES 767 2,600 3,812 5,599 5,677 FEAEF 0.65% 256.18% 93.55% 27.87%  12.88%
3T % #l 3,293 3,183 2,948 3,150 3,262 fifs s E -16.11%  212.90% 40.35% 45.14% 1.43%
FETEEN -549 -353 166 -235 2353 #AlR 4 A (%)
Hiu FERE 376 162 161 -160 430 £ A% 18.97% 23.63% 29.90% 32.87%  33.34%
LEEHFRE -2,271 -793 -2,974 -5,025 -2,797 EBITDA(%) 22.68% 27.51% 28.22% 34.17%  32.50%
FALNEE -1,697 -2,147 -2,637 -4,200 23,000 FFF 2.95% 9.09% 15.69% 18.70%  19.65%
LEHHRFT R 93 1,367 -163 -100 -100 s HF ¥ 3.74% 10.11% 12.66% 17.11%  16.16%
He LFRE -666 -13 -174 =725 303 BT AAFPS 2.00% 6.41% 8.62% 11.69%  11.44%
FEHR 4 -1,682 -3,952 -2,655 -3,721 -5,622 R K ESFPY S 3.09% 8.87% 11.65% 15.66%  15.22%
L/ PG R -1,080 2,631 -382 343 1,033 A4 AR
RAEHT 0 0 0 0 0 (%) 3537%  27.65%  26.06%  2537% 24.81%
;IR £ T -473 -503 -1,479 -2,366 23,253 f /R E (%) 54.72% 38.22% 35.25% 34.00%  33.00%
A ZFmE -129 -818 -794 -1,699 -1,336  ands it F (%) 125.12% 144.95% 171.67% 170.00% 170.00%
ERLAE -84 891 1,473 2392 597 H#E v Fo
kXA 1,537 1,454 2,344 3,817 3425 B Ak 69.98 68.53 62.68 60.00 62.00
PERRE 1,454 2,344 3,817 3,425 4,022 Tt X #k 70.99 65.83 65.97 64.50 62.00
TR &R ¢ CMoney ~ # F
IW 7 %‘hw#anws
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FREFFE
(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F
¥ E A~ 5,598 5,551 6,154 6,555 6,174 6,186 6,203 7,045 6,427 6,515 6,863 7,698
e A 4,109 3,940 4296 4,380 4,086 4,190 4,187 4,726 4,291 4,323 4,590 5,129
¥EL g 1,489 1,611 1,858 2,176 2,088 1,996 2,016 2,318 2,136 2,192 2272 2,570
¥Ep 769 815 840 966 877 908 901 944 880 924 958 1,005
FENE 720 797 1,018 1,210 1,211 1,087 1,115 1,374 1,257 1,268 1,315 1,565
Eobygr 2 4 ) 95 153 222 212 287 332 126 67 67 68 68 69
s @ 625 949 1,240 997 1,498 1,419 1,241 1,441 1,324 1,337 1,383 1,634
T8 A 131 190 252 191 302 298 261 303 278 281 290 343
iz F 490 758 974 797 1,172 1,111 971 1,128 1,036 1,046 1,083 1,281
BATL & 5915 5915 5,915 5915 5,915 5915 5915 5915 5915 5,915 5915 5915
FLISEPS(R) 0.83 1.28 1.65 1.35 1.98 1.88 1.64 1.91 1.75 1.77 1.83 2.17
EAIE 4 (%)
=415 (%) 26.59%  29.02%  30.19%  33.19%  33.82%  32.26%  32.50%  3291%  3324%  33.65%  33.11%  33.38%
FENEF%) 12.86%  1435%  16.54%  18.45%  19.61%  17.58%  17.98%  19.51%  19.55%  19.47%  19.16%  20.33%
Fis A E 5 (%) 8.76%  13.65%  15.83%  12.15%  18.98%  17.96%  1565%  16.02% 16.11%  16.05%  15.78%  16.64%
QoQ(%)
L BN E ) 538%  -0.84%  10.86% = 6.52%  -581%  0.19% = 027% 13.57%  -8.76% 137%  533%  12.17%
FENE 13.33%  10.63%  27.82%  18.80%  0.12% -1021%  2.56%  23.24%  -856%  0.94%  3.66%  19.01%
Fi s F 5379%  51.82%  30.58% -19.56%  50.19%  -526% -12.53%  16.09%  -8.14%  0.98%  3.48%  18.12%
FLts B F 42.73%  54.56%  28.55% -1822%  47.11%  -521% -12.64%  1625%  -821%  099%  3.51%  18.29%
YoY (%)
¥ ¥ A~ 11.43%  2.44%  1135%  2339%  1029%  1143%  0.79%  747%  410%  533%  10.64%  9.28%
YFENE 170.50%  67.72%  82.44%  90.38%  68.18%  36.51%  9.54%  13.63%  3.78%  16.66%  17.90%  13.85%
i F 61.67%  0.67%  43.56% 14524% 139.51%  49.46%  0.12%  44.49% -11.63%  -581%  11.42%  13.38%
iz F 62.74%  -6.09%  3933% 131.89% 139.01%  46.59%  -0.38%  41.63% -11.64%  -586%  11.54%  13.49%
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