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¥ 67.22 i~ > MoM+26.2%/YoY+11.5% » 3Q24 5 % % + & =

Al 22 fms, 27
FbY e Ll e EeH o R
QoQ+30%/YoY+12.03% > = 4] % 18.4% » fi {5 & ¥
QoQ+110%/YoY+26.87% » EPS 1.79 = -
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Al 2 @ R4 b RRFILEZLPHAEASAF LY 3B -k
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(A =) 2023 2024F 2025F 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F
¥ EA 2 67,079 77,437 87,086 13,864 19,592 20,127 15,557 16,884 21,949 23,047 18,772 19,772
FELAEE 10,127 13,000 16,023 1,711 3,112 3,371 2,199 2,499 4,039 4,264 3,003 3,262
FENE 5,219 7,647 10,460 542 1,756 2,083 939 1,216 2,634 2,858 1,689 1,928
fiLis ¥ F 4,168 6,439 8,474 600 1,680 1,531 993 1,013 2,131 2,302 1,384 1,566
fiLts EPS(+) 3.50 5.40 7.11 0.50 1.41 1.28 0.83 0.85 1.79 1.93 1.16 1.31
= 33 (% . () . () . () . () . 0 . () . () . () . () . () . () . ()
£ 41 5(%) 15.10% 16.79% 18.40% 12.34% 15.88% 16.75% 14.13% 14.80% 18.40% 18.50% 16.00% 16.50%
FEAE F (%) 7.78% 9.87%  12.01% 3.91% 8.96% 10.35% 6.04% 7.20%  12.00%  12.40% 9.00% 9.75%
¥
i F 5 (%) 6.21% 8.31% 9.73% 4.33% 8.57% 7.61% 6.38% 6.00% 9.71% 9.99% 7.37% 7.92%
¥ E 9T YoY/QoQ(%) -12.22%  15.44%  12.46% 2.72%  41.32% 2.73% -22.71% 8.53%  30.00% 5.00% -18.55% 5.33%
fiLis ¥ E YoY/QoQ(%) -47.90%  54.47%  31.61%  67.70% 179.99% -8.86% -35.14% 1.98% 110.48% 8.03% -39.90%  13.20%
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2Q24 4 o 168.84  ~ > QoQ+S. 53%/Y0Y+21 79% > B 2P R L RS
160-165 i ~ 2 % M43l » 2 & L LEO § fein 7l # 4 ~ £ i 4 & % PC & [
R . - IO ‘? 6 7 ¢ TR FRE R TR
5 A HDI B Z BAFHH S SR IQUAA T 2 {IF7 25 1 5
5 2Q24 = fl % 14.8% A% ¥ F 10.13 &~ QoQ+1.98%/YoY+68.77%
EPS 0.85 = «

07/2024 ¥ < BEH - 3Q24 2 A RV Y iEH B F - FFRE

07/2024 % = 67.22 &~ > MoM+26.2%/YoY+11.5% > 3Q24 5 % & =
Al Frf s 2 2 20 P E > By fRgni o b2 248 % 2021 &
:}’5; 5GH it T E B - I H LA X RAY #"ﬁf'f—%‘ P
# % 4 HDI ff & & #-d 2Q24 70-75%%% 2 % 80-90% > % /%] # d 80- 85%#‘%.
23 85-90% - ﬁ;#ﬁﬂ 60-80%+#% = = 90%1«‘1;1 3l > BT é‘ﬁi’\%ézﬁi\ ¥
IFABF eI FRHER S FEN D > FTINGER 3Q24 ¥ Jr 219.49
B~ > QOQ+30%/YOY+12.03% » L ’f ¥ 18.4% 0 fLfs B FE 21.31 R~ o
QoQ+110%/YoY+26.87% > EPS 1.79 =~ -

R
)

lm i )
N

2024/2025 } F 44 &2 LEO & S 831 & » Spd o @ F & & P A ¢
2024 MG IDCAE R £ 5% 22 20 08 YoY+1% ~» T 4
YoY+7% ~ £ % & YoY+8% > * i éé’fﬂiﬁﬁ%‘rﬁx%ﬁf;}ﬁ’f N

iz # i@ Mobile Phone ~ PC - FR+FPC ~ SMT 48 K ¥
#Fhk PR LA >E “ £ 130-140 fa ~ ~ =
ﬁi“éﬁ*éﬂi*%i2f“'/F’%ﬁv\v’ JEE f?

2024 F f< 77437 i ~ > YoY+15. 440/ » L 16.79% > f 1 & 64.39
) YOY+54.47% » EPS 5.4 = - 2025 % ¥ ‘?;," = ?ﬁ' i k22 F Al &
&ﬁP’?”ﬁﬁiﬁﬁM#Wﬁgkiﬂ@@m&é%’@ﬁﬁé
“{%&E}R#‘rﬁ R 2P S Aerospace;ﬁw%ﬂ YoY+30% > & ~ g3l & %

T YoY+1-7%% %
/ﬁﬁgwiﬂ 5l 2 3
< :%a« 2023 5 £ 00 b oo
i
i

Mg e 2 I HFFE R 2025 F 42 870.8 i~ > YoY+12.46% -
¥ 18 4% » fts ¥ F 84.74 i ~ > YOY+31.61% » EPS 7.11 =~ -

KR e SR R L A o
ﬁw xi P T 7? ?ﬁ éﬁ [Fls ¢

—h

2% e
ez

b
ol
B

£ 2024/2025 %% B F H HE k<
ﬁ*%ﬁfﬁ?&’fﬁﬁ:ﬂ*né**u%&
,f‘:'a;;}?‘rﬂg%EiEi—E"Lﬁ‘ﬁﬁpg " 33 B fgir—f%:%\»m’zﬂ;%fi%‘ré% =
Trading Buy i F2 %k » B & 72 2(2025 X 10 PER) » & k ##F 4 5 o
£ 5 LB U E .

2N

T\

W%&m BaMLE

E m?ﬂ%

/

2 gid -&FE - LB



e U (% 3R &5

CAPITAL

2024 F 8 H 7 H

Forward PE Band
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FAEGZ HE 4
(Fa~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
"g AR 71,993 79,823 79,109 88,479 99,363 % Fior E3E 63,054 76,419 67,079 77,437 87,086
P SN 3 37,185 42,388 42,112 42,200 42250 F E= 51,646 60,971 56,952 64,437 71,063
WEZE2NERE 9,381 11,860 11,242 11,537 11,415 ¥ #= &4 11,408 15,449 10,127 13,000 16,023
Telcte Fo g & 9y 15,517 16,658 16,713 16,712 16,712 ¥ ¥ 57 * 4,593 5,327 4,908 5,353 5,564
% E 9,247 10,027 8,054 8,000 8,020 ¥ ¥EIE 6,815 10,122 5,219 7,647 10,460
FREEZHT -- -- -- 0 0 EBITDA 11,438 15,512 11,003 13,910 16,438

T

-166 -194 -368 434 133

-

PE A R SRA 33,279 35,741 35,364 35,328 35,228 H gz

&3 39,626 41,106 39,856 44,576 49,965 fian A 6,731 10,136 5,272 8,080 10,593

e

o8 20887 22,773 24035 24000 24,020 =74 1,591 2,135 1,104 1,642 2,119
BHIEEE BB 11,553 11,732 13,751 13,700 13,700 fafs & 5,140 8,001 4,168 6439 8474
st i 18,740 18,333 15821 20,626 25995 #iis EPS(%) 431 6.71 3.50 5.40 7.11
a 32366 38717 39253 43,904 49398 % > fj-ff EPS** 431 6.71 3.50 5.40 7.11
RIS 11918 11918 11918 11918 11918 3L 1: fuié ¥ 5 ik AW flF s 2o %4
E 19,739 25,694 26,614 31265 36,760 3r2: fiis EPS r1ak A 119.18 [$3T k] A3t
A2pEifEF 32366 38717 39253 43,903 49398 r3: % > EPS %A 119.18 A E
LR TN 71,993 79,823 79,109 88479 99,363
N i
(FH~) 2021 2022 2023 2024F  2025F
RENTE 2 # L4 L2 15(%)
(FHA) 2021 2022 2023 2024F  2025F ¥ o3 419%  2120% -12.22%  15.44%  12.46%
L EHR & 8976 13,674 10451 13861 16,052 ¥ %= {2 3.68%  3542% -34.45%  2837%  23.26%
i 6731 10,136 5272 8,080 10,593 ¥ %f|¥ 267%  48.53% -48.44%  46.53%  36.78%
1R s 4529 5,136 5,585 5,609 5612 fufs s i 10.19%  55.66% -47.90%  5447% 31.61%
YEF LR 1911 -1,742 3,937 4 20 EALR A A (%)
iy @R 373 144 -4343 168 132 £ 1% 18.09%  2022%  15.10%  16.79%  18.40%
REHEBPRE 8447 27499 6569 -15818  -17,534 EBITDA(%) 18.14%  2030%  16.40%  17.96%  18.88%
FaLdEg 8387 27398 6380  -6500  -6,600 ¥ ¥ 1081%  13.25%  7.78%  9.87% 12.01%
LEHRFES 0 0 0 0 0 fRiz®HEF 8.15%  1047%  621%  831%  9.73%
BRRFRE -60 -100 188 9318 -10,934 MF AP F 7.14%  10.02%  527%  7.28%  8.53%
FTiErRE 21,080 3,557 4339 2252 1,359 sk 5 4R 15.88%  20.67%  10.62%  14.67% 17.15%
/2P R 830  -1,398  -1,293 4,804 5368 a4 AR
REHT 0 0 0 0 0 fFwv %) 55.04%  51.50%  50.38%  50.38%  50.28%
ER S W IIE] 1,788 2,145 3218 -1,788 2,980 f A/EEN(%)  12243%  106.17% 101.54% 101.53% 101.15%
ERTE LS W -132 -14 172 765 -1,030 indst % (%) 178.03% 186.14% 175.21% 175.83% 175.90%
EREAE 584 2,479 -618 295 122 B A
PiRE 9965 9381 11,860 11242 11,537 % = #& 6049  57.69 57.94 4547 4114
PERE 9381 11,860 11242 11,537 11415 JefctEs = #k 86.13 76.84 90.79 7877 70.04
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FRHE 4
(7 ) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F
¥ EREE 13,496 13,864 19,592 20,127 15,557 16,884 21,949 23,047 18,772 19,772 24,072 24,472
FELSA 11,563 12,153 16,481 16,755 13,358 14,385 17,911 18,783 15,768 16,509 19,257 19,528
FESLAIEE 1,933 1,711 3,112 3,371 2,199 2,499 4,039 4,264 3,003 3,262 4,814 4,943
¥ F ‘%‘ * 1,095 1,169 1,356 1,288 1,259 1,283 1,405 1,406 1,314 1,335 1,444 1,471
FTENE 838 542 1,756 2,083 939 1,216 2,634 2,858 1,689 1,928 3,370 3,473
Eoebyer 2 40 -184 52 423 =237 334 50 30 20 40 30 25 38
fim # F 653 594 2,179 1,846 1,273 1,266 2,664 2,878 1,729 1,958 3,395 3,511
TR R 296 -6 499 315 280 253 533 576 346 392 679 702
fLis ¥ F 358 600 1,680 1,531 993 1,013 2,131 2,302 1,384 1,566 2,716 2,808
B ATAR A 11,918 11,918 11,918 11,918 11,918 11,918 11,918 11,918 11,918 11,918 11,918 11,918
FLis EPS(7) 0.30 0.50 1.41 1.28 0.83 0.85 1.79 1.93 1.16 1.31 2.28 2.36

B (%)

413 (%) 14.32%  1234%  15.88%  16.75%  14.13%  14.80%  18.40%  18.50%  16.00%  16.50%  20.00%  20.20%
¥EF (%) 621%  391%  896%  1035%  6.04%  720%  12.00%  12.40%  9.00%  9.75%  14.00%  14.19%
f i F % (%) 2.65%  433%  857%  7.61%  638%  6.00%  9.71%  9.99%  737%  7.92%  11.28%  11.48%
QoQ(%)

R RN 3526%  2.72%  4132%  273% -22.71%  8.53%  30.00%  5.00% -18.55%  5.33% 21.75%  1.66%
¥ENE 7220%  -35.28% 223.88%  18.64% -54.90%  29.39% 116.67%  8.50% -40.88%  14.10%  74.82%  3.04%
Faih i F A% -9.07% 266.71% -1527% -31.04%  -0.58% 11048%  8.03% -39.90%  13.20%  7342%  3.40%
fris b g -8345%  67.70% 179.99%  -8.86% -35.14%  198% 11048%  8.03% -39.90%  13.20%  73.42%  3.40%
YoY(%)

B E g 23.10%  -15.12%  9.68%  -345%  1527%  21.79%  12.03%  1451%  20.66%  17.10%  9.67%  6.18%
¥EAIE 65.12% -70.07% -39.37% -30.86%  12.16% 124.23%  50.01%  37.19%  79.82%  58.58%  27.95%  21.51%
f B F 74.89%  -64.50% -3347% -28.59%  94.84% 113.02%  22.27%  55.89%  35.85%  54.68%  27.44%  21.99%
fis g 81.03% -58.34% -33.15% -29.19% 177.54%  68.77%  26.87%  5038%  39.35%  54.68%  27.44%  21.99%
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