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(FE~) 2023 2024F 2025F 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F  4Q24F 1Q25F 2Q25F
T E A 7,779 7,895 8,674 1,924 1,859 2,206 1,954 1,873 1,882 2,185 1,943 2,209
FELIRE 1,734 2,128 2,360 390 395 540 521 505 509 593 524 599
FENE 755 1,122 1,278 136 168 273 272 258 264 328 271 324
fiLis ¥ F 608 860 968 170 151 156 249 164 198 249 203 246
fiLts EPS(+) 2.56 3.61 4.07 0.72 0.64 0.65 1.05 0.69 0.83 1.05 0.85 1.03
Sk % 22.30%  26.95%  27.20% 20.28%  21.26%  24.46%  26.66%  26.95%  27.04%  27.12% 26.98%  27.13%

%1 F (%) 9.70% 14.21% 14.73% 7.09% 9.01% 1236%  13.92% 13.76% 14.04% 15.00% 13.94%  14.69%
i F 5 (%) 7.82% 10.89% 11.16% 8.84% 8.14% 7.05% 12.76% 8.75% 10.51% 11.37% 10.45% 11.14%
¥ FiTr YoY/QoQ(%)  21.52% 1.49% 9.87% 7.46%  -3.38% 18.66% -11.40%  -4.15% 0.48%  16.10% -11.10%  13.70%
fiLis ¥ & YoY/QoQ(%) 4.42%  41.27%  12.58%  29.47% N.A 2.80%  60.26% -34.25%  20.65%  25.69% -18.31% 21.15%
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2024 F 8 A 12 H
FAEGZ HE 4
(F¥=) 2021 2022 2023 2024F  2025F (¥ =) 2021 2022 2023 2024F  2025F
A8 16,444 17,562 17,376 17,930 18,517 ¥ 4> &3 7,488 6,402 7,779 7,895 8,674
bR A 7,447 8,489 8,664 9,078 9,576 H % & 5,566 5,189 6,045 5,768 6,315
REZHERE 1,135 878 1,237 1,119 1272 ¥ ¥= 9l 1,922 1,213 1,734 2,128 2,360
s fehE 2 B 4 875 827 1,021 1,055 LI79 $£4% 1,326 1,094 980 1,006 1,082
A 4,972 6,413 6,241 5,768 5650 ¥ EHEF 596 119 755 1,122 1,278
By R nF -- -- -- 0 0 EBITDA 1,466 1,748 1,881 1,997 2,141
FEA SR A 8,678 8,736 8,339 8,404 8,469 Eehyrr z A -181 578 -116 -49 -68
B3 9265 10,280 9,641 7,969 8,230 frwh i F 418 700 762 1,073 1,210
ol 2,593 3,492 3,716 4,539 4,788 11 77 118 153 213 242
s R R AR 408 504 469 479 524 fis 340 583 608 860 968
sinds § i 6,672 6,788 5,925 3,420 3,386 #ts EPS(+) 1.43 2.45 2.56 3.61 4.07
P N 7,179 7,281 7,735 9,961 10,287 % 2 #f{§ EPS** 1.43 245 2.56 3.61 4.07
ERRISTEN 1,988 2,183 2,143 2,378 2378 nl:fefsiE A A Bl A 20 K4
TP 4,363 4,650 4,651 5,125 5451 32 fis EPS %4 2378 [Batic A ] A E
SR 7,179 7,281 7,735 9,961 10286 353 : % 2 4FfF EPS n %k 23.78 A3t B
AR ¥ a 16444 17,562 17,376 17,930 18,517
N
FF>) 2021 2022 2023 2024F  2025F
Remgi F &4 L (%)
(FF~) 2021 2022 2023 2024F  2025F ¥ Eyor Z3f 37.60% -14.50%  21.52% 1.49%  9.87%
BERE 1,125 -11 1,538 2,288 2,045 Y EX 25 93.78% -36.91%  43.02%  22.67%  10.90%
i F 418 700 762 1,073 1210 4 £415 56.41%  -80.05% 534.58%  48.59%  13.90%
1552 s 974 948 960 924 932 fitsh F 53.13%  71.19% 442%  4127%  12.58%
FEFT LR 18 -1,298 -56 449 40 EAlw 3 A $5(%)
U yERE 285 362 -127 -157 -137 = i 25.67%  18.94%  2230%  2695%  27.20%
$FEHEFRE 9 -373 -648 735 -683 EBITDA(%) 19.58%  27.31%  24.18%  2529%  24.68%
FAAER -474 -375 -643 -650 650 4 F 3 7.96% 1.86% 9.70%  1421%  14.73%
EYHFT RS 476 -4 -8 -10 10 B E X 4.55% 9.10% 7.82%  10.89%  11.16%
A kFme 6 7 3 -75 23 AT AEMS 2.07% 3.32% 3.50% 479%  5.23%
FHEERE -759 121 -538 -1,671 21,209 R R E 4R EY S 4.74% 8.00% 7.87% 8.63%  9.41%
£/ i g 141 69 0 2,504 33 A4 R
REHT 0 0 0 1,752 0§ (%) 56.34%  58.54%  55.48%  44.44%  44.44%
eI & k] -393 -195 -417 -386 642§ E (%) 129.05% 141.19% 124.63%  80.00%  80.00%
Hu LFn4 -508 247 -121 -533 2533 et (%) 287.26% 243.09% 233.16%  200.00% 200.00%
ER&RE 364 257 359 -118 152 Bk
Rk 771 1,135 878 1,237 L1199 % F=# 32933 400.41 382.04  380.00  330.00
PEESE 1,135 878 1,237 1,119 1272 et 3 = 40.69 48.53 4337 48.00 47.00
F4L %R © CMoney »
EW 7 @hw HARHLE
BscnpE 6 aidt -&# - LB
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2024 F 8 A 12 H
FRHE 4
(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24F  4Q24F  1Q25F 2Q25F 3Q25F  4Q25F
¥y 23R 1,790 1,924 1,859 2,206 1,954 1,873 1,882 2,185 1,943 2,209 2,101 2,422
FESA 1,381 1,534 1,464 1,666 1,433 1,368 1,373 1,593 1,419 1,610 1,532 1,755
FEL 410 390 395 540 521 505 509 593 524 599 569 668
FER 231 254 228 267 249 247 245 265 253 275 266 288
FENE 178 136 168 273 272 258 264 328 271 324 303 380
RN CONE I -12 76 22 -78 40 -55 -17 -17 -17 -17 -17 -17
fw b 166 213 189 194 312 203 247 311 254 307 286 363
ST AR 34 42 38 39 62 39 49 62 51 61 57 73
Fis W F 131 170 151 156 249 164 198 249 203 246 228 290
BATIL A 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378 2,378
FLISEPS(R) 0.55 0.72 0.64 0.65 1.05 0.69 0.83 1.05 0.85 1.03 0.96 1.22

EA5 A (%)

413 (%) 22.87%  2028%  21.26% = 24.46%  26.66%  2695%  27.04%  27.12%  2698%  27.13%  27.07%  27.56%
¥EF (%) 9.95%  7.09%  9.01%  12.36%  13.92%  13.76%  14.04%  15.00% 13.94%  14.69%  14.40%  15.68%
f i F % (%) 734%  8.84%  8.14%  7.05%  1276%  8.75%  1051%  11.37%  1045%  11.14%  10.88%  11.98%
QoQ(%)

R RN 12.85%  7.46% NA  18.66% -1140%  -4.15%  048%  16.10% -11.10%  13.70%  -4.90%  15.30%
¥ENF -452%  -23.43% NA  6271%  -022%  -529%  2.52%  24.04% -1736%  19.82%  -6.75%  25.50%
faih i F 30250%  28.11% NA  279%  6033% -3486%  21.78%  25.69% -1831%  21.15%  -7.12%  27.02%
fris b 295.80%  29.47% NA  280% 6026% -3425%  20.65%  25.69% -1831%  21.15%  -7.12%  27.02%
YoY(%)

B E g N.A NA  2603% 39.03%  9.16%  -2.64%  125%  -093%  -0.60%  17.92%  11.60%  10.83%
¥EAIE N.A N.A NA  46.12%  52.70%  88.88%  57.65%  20.18%  -047%  2591%  14.53%  15.88%
fh B F N.A N.A  2549% 371.56%  87.84%  -4.49%  30.73%  59.85% -18.56%  51.47%  15.52%  16.74%
fis g N.A N.A  -2850% 36847%  89.69%  -3.67%  30.69%  59.79% -18.55%  50.07%  15.52%  16.74%
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