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(F&F>) 2023 2024F  2025F  2Q23 3Q23  4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F  2Q25F
¥ E T~ 2 3,861 7,530 9,074 1,039 1,020 927 1,145 1,797 2,524 2,064 1,819 2,196
FELAIEE 730 1,585 1,932 167 204 182 190 338 641 415 332 443
TFEAE 176 978 1,310 26 66 47 44 188 484 263 182 287
fiLis ¥ F -7 622 932 5 2 9 -38 121 358 181 117 201
F.ts EPS(~) -0.05 4.15 6.21 0.03 0.01 0.06 -0.26 0.81 2.39 1.21 0.78 1.34
£ 'I’f;“(%) 18.90%  21.05% 21.30% 16.12% 19.95% 19.67% 16.60%  18.83%  25.39%  20.13% 18.23%  20.19%
¥ i’f (%) 4.56% 12.99% 14.44% 2.47% 6.45% 5.03% 3.80% 10.43% 19.19% 12.73%  10.03%  13.09%
FiLis & (%) -0.18% 826% 10.27% 0.46% 0.19% 0.93% -3.35% 6.72% 14.20% 8.77% 6.42% 9.14%
%"?‘é‘it% YoY/QoQ(%) -23.57%  95.00%  20.51% 18.72% -1.79% 9.11%  23.46% 56.97% 40.47% -18.25% -11.83%  20.69%
fiLis & YoY/QoQ(%) N.A N.A 49.81% N.A  -59.93% 348.42% N.A N.A 196.60% -49.50% -35.50%  71.98%
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(Fa~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
"g AR 9,091 8,124 8,098 7,641 8,879 % Fior E3E 5,679 5,052 3,861 7,530 9,074
P SN 3 4,864 3,646 3,722 3,828 3402 ¥ E=S 5,008 4,366 3,132 5,945 7,142
WEZE2NERE 211 238 150 232 197 F¥E*flEHF 671 686 730 1,585 1,932
Telcte Fo g & 9y 1,779 985 1,086 1,022 917 F¥§* 690 591 554 607 622
% E 2,126 1,874 1,821 1,537 1,085 ¥ EIE -19 95 176 978 1,310
FREEZHT 0 15 0 1 24 EBITDA 404 681 668 1,313 1,656
P A R SRKA 3,520 3,480 3,121 3,720 3,840 E gz rz A A -59 16 -176 -188 -146
B3 6,327 5,312 5,425 4,668 5424 i F -76 114 7 790 1,165
s i 5,432 4,464 4,708 4,350 3,866 #rif 4L -30 40 16 168 233
Bt E L dp 1,548 1,108 874 1,079 839 fiis ¥ F -49 73 -7 622 932
Linde ff 895 848 717 347 1,827 #té EPS(+) -0.33 0.49 -0.05 4.15 6.21
Fha 2,764 2,812 2,673 2,973 3,455 m > ﬁ-*fﬁ EPS** -0.33 0.49 -0.05 4.15 6.21
LRI S 1,500 1,500 1,500 1,500 1,500 zx1: ey l’f‘,ﬁig A~ '}i*}'lfiﬁf?,%?—% S EA
T AR 468 531 504 692 1,174 3x2: fis EPS kA 15.00 [B 7%+ ] ot ¥
R N 2,752 2,800 2,663 2,961 3442 3w > ﬁr%& EPS 12 3% & 15.00 fg ~3- &
g fﬁ ZEXBY 9,091 8,124 8,098 7,641 8,879
o i il
(FHE=) 2021 2022 2023 2024F  2025F
EEI- T o S &4 A (%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 13.61% -11.04% -23.57% 95.00%  20.51%
v F WA -871 1,136 33 1,256 1,417 §F %= fliEg -46.12% 2.24% 6.37% 117.23%  21.92%
fLm # F -76 114 7 790 1,165 § #41% N.A N.A 85.67% 456.15%  33.96%
378 % s 430 459 497 335 346 At #HE N.A N.A N.A N.A  49.81%
YEF &R -967 605 283 -765 317 Efla 4 445 (%)
His FERE -257 -42 -188 896 411 = ] 11.81% 13.58% 18.90% 21.05%  21.30%
:Bl"g. EHRE -1,879 -328 -442 694 -2,831 EBITDA(%) 7.11% 13.48% 17.30% 17.44%  18.25%
AL A -1,718 -216 -184 -1,200 -1,200 §FF -0.33% 1.88% 4.56% 12.99%  14.44%
LEHHRFT RS -95 -108 -255 -110 -110 fefs s F & -0.87% 1.45% -0.18% 8.26%  10.27%
He pFms -65 -5 -4 2,004 -1,521 BT AEPF -0.54% 0.90% -0.08% 8.14%  10.49%
FEFRE 1,738 -751 303 -1,832 1,379 %A EEFpSF -1.78% 2.61% -0.26% 20.92%  26.97%
LH/PF RS 578 60 -230 -2,660 1,480 fﬁ i 3 wAR
REHT 0 0 0 0 0 fFF(%) 69.60% 65.39% 66.99% 61.09%  61.09%
;IR £ % -200 -74 -74 -450 450 f i /E (%) 228.95% 188.93% 202.96% 157.00% 157.00%
Hie ZFRE 1,360 -738 606 1,278 348 i (%) 89.54% 81.68% 79.05% 88.00%  88.00%
EREWE -1,004 28 -88 118 36 HuwFiadg
4R E 1,215 211 238 115 232 3% b= 120.30 167.17 215.33 103.10 67.00
PREE 211 238 150 232 197  Jeatk 2% #c 100.15 99.85 97.91 51.09 39.00
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(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F  3Q24F 4Q24F 1Q25F  2Q25F  3Q25F  4Q25F
¥y 23R 875 1,039 1,020 927 1,145 1,797 2,524 2,064 1,819 2,196 2,658 2,401
FESA 699 871 817 745 955 1,459 1,883 1,648 1,488 1,752 1,994 1,907
FEL 176 167 204 182 190 338 641 415 332 443 664 494
FER 138 142 138 136 147 151 157 153 149 156 161 156
¥FENE 38 26 66 47 44 188 484 263 182 287 503 338
RSN W -56 -18 -63 31 -78 -36 -36 -36 -36 -36 -36 -36
fd b -18 7 3 15 -35 151 448 226 146 251 466 301
ST AR 5 3 1 7 3 30 90 45 29 50 93 60
Fis S F 22 5 2 9 -38 121 358 181 117 201 373 241
BATIL A 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500
FLISEPS(R) -0.15 0.03 0.01 0.06 -0.26 0.81 2.39 121 0.78 1.34 2.49 1.61

EA5 A (%)

413 (%) 20.14%  16.12%  19.95%  19.67%  16.60%  18.83%  25.39%  20.13%  18.23%  20.19%  24.97%  20.56%
¥EF (%) 432%  247%  645%  5.03%  3.80%  1043%  19.19% 12.73%  10.03%  13.09%  18.92%  14.06%
o i F % (%) 254%  046%  0.19%  093%  -335%  6.72%  1420%  8.77%  642%  9.14%  14.04%  10.04%
QoQ(%)

R RN 5.65%  18.72%  -1.79%  -9.11%  2346%  56.97%  4047% -18.25% -11.83%  20.69%  21.03%  -9.65%
¥ENE 21125% -32.17% 156.29% -29.15%  -6.60% 330.80% 158.38% -45.77% -30.57%  57.60%  74.96% -32.86%
Faih i F N.A NA  -59.00% 422.08% N.A NA  196.60% -49.50% -3550%  71.98%  85.85%  -35.43%
fris b g N.A NA  -59.93% 348.42% N.A NA  196.60% -49.50% -3550%  71.98%  85.85%  -35.43%
YoY(%)

B E g 42.05% -25.90% -15.87%  -0.02%  30.83%  72.99% 147.43% 122.54%  58.92%  22.19%  529%  16.36%
¥EAIE 390.91%  87.25%  7.56% 28333%  15.02% 630.55% 636.50% 463.72% 319.06%  5330%  3.81%  28.53%
fh B F NA  -77.15%  -94.72% N.A N.A 1997.07% 15071.59% 1367.57% NA  66.16%  4.12%  33.13%
fis g N.A  -5443%  -94.92% N.A N.A 2405.02% 18441.85% 1988.19% NA  66.16%  4.12%  33.13%
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