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Ro& B L pFE X (%) 80.78 2Q24 #.ts EPS 4.26 & : & AT 2Q24 ¥ 4z 26.59 & ~ > Qo0Q+6.20%"
i eE b &k #® £ PMIC solution i F 4ct £ 37% > F fc 7.62 & ~ -

Q Q+0.75% ; PC/NB # 1Q24 & = = & » & = 2 F izt £ 26% >
o s 535 A 0 QoQ+6.20% ; TV ik K AT f it £ 16% 0 ¥ fc
3.29 i ~ » QoQ+6.20% - Distributor it X AT F 4c v £ 3% > §
Yo QoQ+59.29% - Motor i F J it £+% > F it i 1.24 H~ >
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(FEF~) 2023  2024F  2025F 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 1Q25F 2Q25F
o R4 7,911 8,440 9,987 2,083 2,242 1,808 1,939 2,059 2,268 2,174 2,245 2,368
¥Eo gl 3,198 3,404 4,037 832 920 762 791 827 908 878 907 962
Y EF 1,585 1,663 2,006 432 473 380 374 404 448 437 447 482
fis g 1,486 1,494 1,639 420 522 290 378 367 380 369 372 389
.15 EPS(~) 17.24 17.33 19.01 487 6.05 3.36 439 426 441 429 432 451
£ 41 5 (%) 40.42%  40.33%  40.43%  39.95% 41.03% 42.16%  40.80%  40.16%  40.04%  4039%  4039%  40.64%
) 4, (%) 20.04%  19.70%  20.08%  20.76%  21.08% 21.03%  19.30%  19.63%  19.74%  20.09%  19.89%  20.34%
Fts b F % (%) 18.79%  17.70%  16.41%  20.17%  2327%  16.02% 19.50% 17.82% 16.75% 16.99%  16.57%  16.43%
%40~ YoY/QoQ(%)  -6.05%  6.69% 18.33% 17.17%  7.66% -1936%  7.24%  620% 10.14%  -4.14%  329% = 5.45%
15 HE YoY/QoQ(%) -22.82%  0.55%  9.66%  65.02%  2421% -44.49%  3051%  -2.95%  3.56% -2.74%  0.68%  4.60%
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Application 2Q23 30Q23 4Q23 1Q24 2Q24
Panel 42% 36% 34% 39% 37%
PC 29% 31% 33% 26% 26%
TV 14% 16% 14% 16% 16%
Motor 5% 5% 5% 5% 6%
Distributor 2% 2% 2% 2% 3%
Others 8% 10% 12% 12% 12%
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FAEGZ HE 4
(Fa~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
FAR3 10,192 9,132 10,500 11,245 11912 ¥ $¥4&r & 9,415 8,420 7,911 8,440 9,987
P SN 3 7,768 6,816 7,593 7,569 9,239 ¥ ¥ = 4,865 4,630 4,713 5,036 5,949
WEZE2NERE 3,458 2,909 4,404 3,842 5,025 FE2fIEEF 4,550 3,790 3,198 3,404 4,037
Telcte Fo g & 9y 2,142 1,369 1,483 1,527 1,702 ¥ # 7 * 1,754 1,677 1,613 1,741 2,032
2% 2,097 2,482 1,604 2,190 2,170 ¥ EQE 2,796 2,114 1,585 1,663 2,006
FREEZHT 56 57 54 76 44 EBITDA 2,930 2,501 1,839 1,945 2,036
P A R SRKA 1,183 1,177 1,136 1,164 1,193 #4hjzr 2 £ 0 1 243 112 213 97
B3 3,353 1,893 2,093 2,485 2,640 i F 2,805 2,381 1,785 1,876 2,103
e g 3,157 1,718 1,810 1,873 1,788 #rif 515 408 299 316 384
Bt E L dp 1,075 439 588 475 862 fiLis ¥ F 2,182 1,926 1,486 1,494 1,639
Linde ff 196 176 283 725 579 #frts EPS(%) 25.31 22.34 17.24 17.33 19.01
Fha 6,839 7,239 8,406 8,760 9,272 =2 ﬁﬁ? EPS** 25.32 22.35 17.25 17.34 19.01
LRI S 862 862 862 862 862 rl:frfsi ff‘.«’r% * 4y ‘}i‘f'lfiﬁ?@::%?*‘ P
T FAR 3,968 4,515 4,796 5,149 5,661 L2 fiis EPS Mk A 8.62 [B AT A] ot ¥
AP EIER 6,070 6,527 7,287 7,574 8,006 x3: =2 ﬁ-‘f? EPS 1135 A& 8.62 ip~3it &
R LR TE N 10,192 9,132 10,500 11245 11,912
o 45
(FE=) 2021 2022 2023 2024F  2025F
REmE 4 F &AL H(%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 27.10%  -10.57% -6.05% 6.69%  18.33%
EHRE 1,596 1,730 2,462 1,553 1,691 § %= flixs 62.61% -16.69%  -15.63% 6.45%  18.60%
fLm # F 2,805 2,381 1,785 1,876 2,103 ¥ EAE 105.78%  -24.41%  -25.00% 4.89%  20.61%
3T % #ud 128 140 140 153 160  futs & F 107.85% -11.73%  -22.82% 0.55% 9.66%
YEF L RE -1,353 -249 913 742 232 EAli 4 A5 (%)
His FEMRE 15 -541 -376 267 -804 £ ] 48.33% 45.02% 40.42% 40.33%  40.43%
EEEERE -270 -148 -65 -1,119 872 EBITDA(%) 31.12% 29.70% 23.24% 23.05%  20.39%
AL A -56 -59 -51 -55 55 FES 29.70% 25.10% 20.04% 19.70%  20.08%
LEHHRFT RS -68 -56 32 -345 73 fRis M E & 23.17% 22.87% 18.79% 17.70%  16.41%
He pFms -146 -33 -46 =718 1,000 & F AdRF S 21.40% 21.09% 14.15% 13.29%  13.76%
FREFERE =753 -2,134 -902 -997 -1,379 AR SF S 31.90% 26.60% 17.68% 17.06%  17.67%
LH/PF RS 0 0 0 442 -146 ifﬁii" AR
REHT 0 0 0 0 0 fFF(%) 32.90% 20.73% 19.94% 22.10%  22.16%
;IR £ % -814 -1,372 -1,200 -1,206 -1,206 i /E (%) 49.03% 26.16% 24.90% 28.36%  28.47%
Hie ZFRE 61 -763 299 -233 26 and it (%) 246.04% 396.79%  419.48% 404.10% 516.79%
ERE&NE 572 -549 1,495 -563 1,183 Huw Fi
PiRE 2,886 3,458 2,909 4,404 3,842 Hh x ik 118.82 180.50 158.25 137.53 133.76
PEREE 3,458 2,909 4,404 3,842 5,025 etk A% #k 74.36 76.10 65.80 65.08 58.99
F4L %R © CMoney »
IW 7 %‘hw#anws
B 1R 6 git-®2- LA
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TRIFEFE A
(FEF~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24  3Q24F  4Q24F  1Q25F 2Q25F 3Q25F  4Q25F
¥ g Eag 1,778 2,083 2,242 1,808 1,939 2,059 2,268 2,174 2,245 2,368 2,678 2,695
HFEL A 1,094 1,251 1,322 1,046 1,148 1,232 1,360 1,296 1,338 1,405 1,587 1,619
FES Al 683 832 920 762 791 827 908 878 907 962 1,091 1,077
TER 384 400 447 382 417 423 460 441 460 481 544 547
FENE 300 432 473 380 374 404 448 437 447 482 547 530
Eoebygr 2 20 -10 121 157 -67 95 51 34 32 26 30 22 20
LR TECES 290 553 630 313 469 455 482 469 472 511 570 549
A8 A 48 125 104 22 78 76 82 80 80 102 103 99
s E 255 420 522 290 378 367 380 369 372 389 447 430
BATI A 862 862 862 862 862 862 862 862 862 862 862 862
#L18 EPS(%) 2.95 4.87 6.05 3.36 4.39 4.26 4.41 429 432 4.51 5.19 4.99

&1 4 (%)

= 415 (%) 38.45%  39.95%  41.03%  42.16%  40.80%  40.16%  40.04%  40.39%  40.39%  40.64%  40.74%  39.95%
FENEF) 16.87%  20.76%  21.08%  21.03% 19.30%  19.63% 19.74%  20.09%  19.89%  20.34%  20.44%  19.65%
Fis A E 5 (%) 1432%  20.17%  23.27%  16.02% 19.50%  17.82% 16.75% 16.99%  16.57% 1643%  16.69%  15.97%
QoQ(%)

¥ ER R 3.79% 17.17% 7.66%  -19.36% 7.24% 6.20% 10.14% -4.14% 3.29% 5.45% 13.10% 0.66%
FENE 7.32%  44.17% 9.31% -19.56% -1.59% 8.05% 10.74% -2.43% 2.28% 7.82% 13.67% -3.23%
FEATIC 87.73%  90.95% 13.77%  -5031%  50.07% -3.00% 5.81% -2.60% 0.64% 8.28% 11.39% -3.56%
fis S E 67.30%  65.02%  2421% -4449%  30.51% -2.95% 3.56% -2.74% 0.68% 4.60% 14.90% -3.72%
YoY(%)

¥ E 2 -30.02%  -12.49%  25.47% 5.56% 9.07% -1.14% 1.14%  20.24%  15.81% 14.99%  18.08%  23.99%
¥ ENE -60.72%  -37.99%  26.70%  36.03%  24.73% -6.51% -5.29% 14.88%  19.40% 19.14%  22.29%  21.29%
fLm ¥ F -66.13%  -32.09% 13.15% 102.65%  62.00% -17.71% -23.47%  50.02% 0.61% 12.30%  18.22%  17.07%
fiLis ¥ F -62.98%  -34.38% 17.13%  90.34%  48.49%  -12.68% -27.20%  27.57% -1.60% 6.06%  17.68%  16.50%

sl : RS EPSM % A8.620 A3
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5 4 § i (Strong Buy) F X FE B kT F>35%

T &

£ i (Buy) 15%<% = =% B bt &% F<35%

% B 3 17 (Trading Buy) 5%<pg X #F= % B &t &3 FF<15%

g d KHrw %A ;},f;f;r_gg
SR TECE TN IS - 3
E R R

* (Neutral)

[£F=2aFsa]
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