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E&E (2360 TT) Chroma

FERSHEERY - PRIIRREETH

YgB8{E (2024/07/31) : NT$301.0

i (@I BiRE (12 @A) : NT$350.0 B ENE : 16.3%

MO =EUadmK (2Q24)

Power Testing 31% - Semi/Photo 34% - Overseas

2 TTREARS

20% * MAS & Others 5% - o 2024 EPS BRE 220 - ¥WHRBEMER 106% - WHHRE

I ARBEEHEL RIERA - REFIE 68%/F1E 25% - BRAPL/THIHTEER 9%/2% °

1BH KR AR _ o . o

= — - , ST RERHSEFEENE BUFREACANERM 2D
- ) : B2 Model 7981 MR {NEABT SRS -

HiZE (NT$) 350.0 350.0

2024FERNTSHE) 22 209 BESHHEASSTAEEHNE - 2 SLT MESBES . #EEE

20247EEPS 11.3 10.5 ¢

{8 350 JT(28x 2H24-1H25F EPS NT$12.5) °

O ZZENR

2Q24 EPS BIRTTATEHA 22% - FERCEFFREEWE A

miE NT$128,050E 87T

ShERE L= 67.5% X 2Q24 EPSiE 3.34 75 - BRADNTIHTE 22%/12% - HP 1) S
EEERIL= 5.7% BRADLIEE 7% - BRRERFERIELEFIE 57%/F18 196% - W8
FEESITE (2024F) NT$51.25 ISR AL EBHE I (Power Testing)iZE 46% (& 3) ; 2) £
=Y{sn 39.7% MEFIE 1.1 EEDRE 59.2% @ FETEH - ERERERAT - XA
ESGET4R (Sustainalytics) 16 (BRI H54) =18 68%/F 18 25%F 15.1 87T - BRAD /OIS TEE 9%/2% -

D EEERE NTSEET) 2H24 REBH 1H24 - SLT IR EEEEE N

FHE12H 2022A 2023A 2024F 2025F B 2H24 - BEBIEHEWBER 1H24 - &R 1) FEREESSEEE -
ERIA 22,067 petiley 21107 peas HPXE%Z Al SLT EFFRME AR  RAPEEERFREHME ; 2)
eSO 5030 4673 5548 7014 Power Testing 758551842 - FBHIRER EV EMMIBEERIR - BLL - &
fiigim 5106 Gl 4745 IS O TR 3Q24 BUNEIE 7%/FE1E 21% - SLT HFEERASHET - EAX
EPS () 1212 sl 1127 e g 0.7 BB D R/FIE 29 EBEDFE 59.9% - EXRMNZFIE 13%/FI1E
EPS YoY (%) 222 -22.1 19.2 21.8 39% - EPS 3% 3.3 7TE s tﬂg} 4% °

FELE ;e ma BB g rASHEIESA - AREETS

REFELL (18) 6.0 5.8 5.9 5.3

ROE (%) 256 185 213 247 ERFBIRETEENAEEBHTEL - _£18 2024/2025 F EPS 7%/2% - FMINE
BmAIE (%)  27%  22%  26%  32% BRI HIE AR AT = R (Metrology) 275 - EEEf5E Model 7980 &
B2 IF (D) 800 660 789 961 KA ELER - BRISH®B/NEHE ; Model 7981 RIAIS S 522
- 9  RDL/TSV &([E 5) - HABFERFINERE - BERPEEFZHRN
Anthony.Lau@yuanta.com hEEFPNENE  MmSERiGZEAMEBERINGE 2025 F - #4X
B MBI ZIELE - AR SLT ERIAES|EEEME FA 1) 252 B A
Michael. MC.Hsu@Yuanta.com M@RMELEYE ; 2) FFHEM IC BRETEHEE ASIC ~ CPU ERATRR

AREFEME - SLT Al ZEH AR ; 3) HABMRICENERERT - B
R SLT aEFTRMAERS - FIt#HEETS - BHIEE 350 7t - HRE
BRAZLE 28 & ~ 2H24-1H25 &4 EPS 12.5 7T -

I
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2Q24 EPS B TRE 22% - FEREFFHRIEEHE I

2Q24 BUEE UL 18 24.8%/FE 18 24.9% - Hb -

o HBNTIFEHFIL 20%/FIE 22% - EWLEER 4Q23 7 58%RRTTE 74% - BIR T A5 .
v  EAIREEEERAEREATS ; EULEE 32%) | =18 4%/FF 25% -

v B (Semi/Photo ; BUILEE 34%) : =18 57%/F 1 196% - TEFHR B RIS
HE - B ATE B EEETRBATEE -

EARFIE 1.1 BEDIE 59.2% - FETEH - ELERERAT - EFEFEFIE 68%/FIE 25%
£ 1511870 - BRAD/O/MISTEER 9%/2% - EPS 2 3.34 70 - BRARO/MISTERR 22%/12%

1:2024 F5 2 FAIROIEE

(BE8T) 2Q23A  1Q24A  2Q24A
TTATEM mhiGE
BEWA 4,416 4,418 5515 24.8% 24.9% 5177 5,499 6.5% 0.3%
BEER 2,750 2,567 3,266 27.3% 18.8% 3,077 3,227 6.1% 1.2%
=EE 1,214 901 1514 68.1% 24.8% 1,385 1,479 9.3% 2.4%
AT 1,358 1,219 1,805 48.0%  32.9% 1,474 1,620 225%  11.4%
mEEN 1,018 955 1,407 47.3%  38.2% 1,158 1,258 215%  11.8%
AR EPS (7T) 2.42 2.27 3.34  47.3% 38.1% 2.75 2.99 21.5%  11.8%
BELEE (%)

EBEER R 62.3% 58.1%  59.2% 1.1 3.1 59.4%  58.7% 0.2 0.5

EERER 27.5% 20.4%  27.5% 7.1 0.0 26.7%  26.9% 0.8 0.6

MR 23.1% 21.6%  25.5% 3.9 2.4 22.4%  22.9% 3.1 2.6

BT - NEER  TTARBEFEE ~ Bloomberg

=] . A= &K b = . = H
2 BATEBEREWLEEE 74% 3 : BAT)H ATS E Semi F18 4%/57%
mParent Company  ® Sales from Overseas Operations& Related Sub ~ WMAS = Other Subsidiaries a Test Equipment & Automatic Testing (ATS) = Semicon/Photoni Test Soluti
‘est Equipment & Automatic Testing emicon./Photonic Test Solutions
(NT$mn)
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2H24 BEER 1H24 - SLT A EEERES

R 2H24 - EREBIEHEWFER 1H24 - %RE 1) FEREEEERE  HPEXAISLTEFRSE
KIBELAR  ATPBEEFEZKBENAE ; 2) Power Testing X5 E18EIE62 - FAHAKEZRI EV &)

BBERLIR - EIL - APOTFEM 3Q24 EWFIE 7%/F1E 21% - SLTHHERAEGREST - BRX
112 0.7 BB D IH/FEIL 2.9 EFEDIHE 59.9% - EFEFZFIE 13%/F 18 39% - EPS #Z 3.3 7T
HE 4% - =HF - F18 14.7% -

4 : 2024 5 3 FAIATEMGEER

3Q24F FELER

T mATEE WEEE | TA s

3Q023A  2Q24A

EEKWA 4,847 5,515 5,880 6.6% 21.3% 5574 5,868 5.5% 0.2%
EEER 2,763 3,266 3,522 7.8%  27.5% 3,333 3,430 5.7% 2.7%
EENZ 1,238 1,514 1,717  13.4% 38.7% 1,622 1,670 5.8% 2.8%
AT 1,545 1,805 1,812 0.4%  17.3% 1,715 1,807 5.7% 0.3%
mEEN 1,225 1,407 1,406 -0.1% 14.8% 1,347 1,428 4.4% -1.5%
FEEEPS t) 291 3.34 3.34 0.1% 14.7% 3.20 3.40 4.3% -1.7%
BEELER (%)
BEERNR 57.0% 59.2% 59.9% 0.7 2.9 59.8%  58.5% 0.1 1.4
EEARR 25.5% 27.5% 29.2% 1.7 3.7 291%  28.5% 0.1 0.7
ke Yarnd 25.3% 25.5% 23.9% -1.6 -1.4 242%  24.3% -0.3 -0.4

BRI - A5 ER - mAREEFEE ~ Bloomberg

SAFEBERINEG 2025 F - TEBERKERE

HATVERRE IR E AT ATIE 8 (Metrology) %5 - EIEEfE Model 7980 &M &4
=P - o\ 3D HREAFRXRRUFTE  HICH®/NELE - fFHERAREZ Al &F ; Model
7981 AR 2SEETRIEDP Z RDLTSV £ (B 5) - AREFRRIIFERRE -

5: MEENEREEESBAZ Model 7980 BEE BB 2 Model 7981

2D+3D Measurement

2D+3D M
aasurement -XY / Z Resolution: 30nm / 0.05nm

« XY / Z Resolution: 30nm / 0.05nm

; +Sensor: BLiS

»Sensor: BLIiS Light S : Multiple Light Si

+ Light Source: Multiple Light Sources i
* Applications:

« Applications:
Probe Mark Indentation Depth
2D/3D CD & Surface Topography

RDL: > 2 um, AR3
TSVIVIA: = 2 um, AR15

OVL=<0.2 pm
3D Metrology Measurement System 3D Metrology Measurement System
5LIS technology BLIS technology @

ey

0",

—————

i i

Model 7980 Model 7981

1 |
1 1
2023 2024

nwo:l/)l |
1
wo“,,| l\

-

BLiS: Broadband Light integrated System (Multi-sensors with different functions are integrated.)

Advanced Packaging: InFO, CoWoS, 3D IC

BEWAFR : BE ~ TAREE
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F8{h 2024-2025 FHEFEAFBRERER 14%/17%

BRI SEMI - ZIRFEERRRFEHERRRN 2024 FEENR - LHIEA 2025 FHXHmEMEER T
7 iﬂﬁﬁéﬁﬁ?—%ﬁ&ﬁ SSRIEIN - AP OFRARIKFERAERETSRER 2024-2025 £ &
14%/17%Z%E 48/55 83T - M 2023-2026 B2 A7{ 5% % (Semiconductor Testing) 2 5 €48
CAGR % 12% -

A . M gl 3| ==F = Ny L
6 : R RIEHEFI 2024 FREDFA 7 ¥ ERARREHERRER)
o . o _ (UsSbn)
12 === Semi Testing equip (US$mn; LHS) ——Semi Testing equip Yo (%; RHS) 40% 12.0 m Tester market size ® Handler market size B Prober market size
10 30% 10.0
8 20% 80
6 10% 6.0
4 0% 4.0
2 -10%
20
0 -20%
2019 2020 2021 2022 2023 2024 2025 2026 0.0
2019 2020 2021 2022 2023 2024 2025 2026
ERAIR - SEMI ~ TTAREEFEIS BERAIE : SEMI ~ TTARETEI

ATE Tester s EETMENLLBING E
ATE Tester = R$RE R AGEEAE :

® SoC (65-70%) : A EAI&E A ﬁ[l CPU - ASIC * GPU ~ DDIC * RF &R % - T84 2023-2026
FIHE CAGR Z 14% - #EN&S + Advantest * Teradyne * Cohu BEEZEE -

o #HBUuKRSEIITH(Linear and Discrete ; 5-10%) : jAlz{ PMIC * IGBT * MOSFET % - F&{%
2023-2026 FIHE CAGR Z 9% - HERE @ Rl - ZESSFPEEEZCSHBEBRES -

o itiEEE(Memory ; 15-20%) : HIit DRAM - NAND HF X iCiE5E - F8fh 2023-2026 FHE
CAGR ## 10% - M#51/JH Advantest * Teradyne £ -

8 : ATE Tester = KER RN 4R

Classification Application Pin count per IC Parameter Difficulty
Speed: 5-10MHz Low, except IGBT
) ) Diode Vector memory: 8-16MV W, ex
L'”earfgge?'scre‘e ITriode/MOSFET/IGBT/PA/Power <10~100 Testing toolkit: 1-3 Low
IC/Low end AD/DA chip Protocol:1-2 Low
1/0 pins: 10~1,000
Speed: 100M~1.6GHz
Vector memory: 256-512MV
SoC Tester CPU/GPU/ASIC/DSP/MCU/COS/DDI/ 10~10,000 Testing toolkit: 5-10 High
High end AD/DA chip/RF Chip Protocol:>100
1/0 pins: 100~1,000
Speed: 200M-6GHz
Vector memory: 256-512MV
Memory Tester DRAM  NAND Flash 100~1,000 Testing toolkit: 2-3 High

Protocol: 2-3
1/0 pins: 100~10,000

BN - Teradyne  Advantest * Cohu ~ 20 ~ mAKE

B . ¥R EEFEMT 2024 E7H31H Chroma $4H H15E
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AP OERBRIEERTEEZIRIM - K82 E A Advantest * Teradyne * Cohu 2 ATE % -
JTLHETE Memory ATE Tester & Advantest & Teradyne EBEEE NI - 7T H Memory Tester %
e FEREZRHUIIA -

9: AERPEFAIM Memory ATE Tester IRA1EF

T5334/T5335/T5
T5377 365/T5371/T537 T53715/'£§377SIT T5XXX H5620/HSM80
7
T5383/T5385 T5581/85 T5383
Advantest
T5581/T5503HS/ T5593/T5503HS | T5503HS2/T550
Vl%%%%ii%%/vs T5585/T5335P/T 2/T5581H/T5620 | 3HS/T5503A/T5 T5€E5_)35;23//11'_55%£§1/T5
5593 /T5833 588/T5593
UltraFLEX-
UltraFLEX/Ultra FLEX/UFLEX/U
SC/UltraFLEX- ELEXPlus UltraFLEX FLEX+ Series UFLEX
Teradyne HD
Magnum
Uni-Test UNI5900
IT&T NEOS1
DI AF8652

o A =
~ 2 TTAIRER

A% - Teradyne  Advantest * Cohu

SoC Tester f& Advantest 2 V93K 2 Teradyne -2 UFLEX & BB BEM - HFPIRERBE
ZERAE - RISE2BEEREZBTNAZIITIR - BARBARRAEBEETKT - FBE SoC
ATE Tester e F2&MEI - LHEEFEFEESE -

B 10 : &K P BRI SoC ATE Tester HFA1ER

V93K/T2000/
T6672/T667
T6371/T637
3/T6575/T65 V93K/T2000/
VI3K 77/T6682/T6 VI3K V93K Te5XX V93K V50 2/T6397l3/T63
Advantest 372/T6371/T
6373/T6391
HP83K
J750/3750- | J750/3750- 3750 1/13750/3750- 3750 Series J750HD/J75 J750-
EX/J750-HD EX/J750-HD 0/3750-EX HD/J750-EX
FLEX/UFLE
urLex | YUPLEXIUFL | jp ey X/UFLEX+ UFLEX
EXPlus -
Series
TEEGIE IFLEX IFLEX IFLEX
ETS- Eagle
88/ETS-364 Catalyst ETS364 Series ETS88
IP750EMP/I —
P750EX 9
3360/3360P/
Chroma 365303{23§0P/ 336gg%6£0/3 3650 3380';/3360 3380D 3380P/3360
D/3380D
X-
D10/DX D10/DX DX DX/D10 Series/Diam DX/D10 DX
ond
802121_8031 Reien
A[FUEIEN CX/FusionE
CX/ Fusion X/EuSionMX PAX PAX
Cohu MX/ITS3000 /
EXA
DUO
XP/ITX3000
As'l'ggss" EXA/Sapphi AS"l?OO’ Y ASL1000
re/ASL3000/
Quartet
B CTA8280F/C CTA8280/CT
TA8290D AB8280F
& STS8200/ST STS8200/ST STS8200/ST
EERIE S$8300 S8107 STS8202 STS8200 58300
B - Teradyne  Advantest * Cohu ~ £ - smAK)
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FERAREZRE

=
N=i

HH

FERBBILTH SLT 7 ERFTREA

RPORFEEVE N EEFFHARIITERZER R (AP - GPU F)EA SLT F3K - SLT A EZ
ERAE SRR ELRERBIR FTRERERR - BESBENETION(—RITUEHZEER) - EBEER
ERERANE R SERFE—EKE -

AR FTRIE - SLT R FRETTHARE ATE Tester - MEZE Handler #2 Load Board & Socket -

“‘E?%&(Host) M Host A Handler FHIPERS - W 3838 Load Board ERIEEOBITIETT 1) BH

; 2) mERR ; 3) A - BRlERRHMEE R Advantest « X ~ BHF -

/\l\/

11 : BERRERERA - SLT ARV HEZAEA A
Why STL? - Cost to Achieve Very High Quality is the Primary Driver

Cost to Achieve Very High Quality Despite increasing Processor Complexity

SLT is very cost-effective at screening out the last few difficul
to find faults at the end of the test flow

SLT Cost

ATE Cost —»-"/

Processor Complexity

Cost Per Device

ERAR - NSE R - Techinsights « T AKEE

a2 | FERREEEN 2024 78 31H Chroma 6 H H
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https://research.yuanta-consulting.com.tw/temp/ProductionYT/51605.pdf

| EfERER=ETE

SLT IMBRSRFEEESAEE - #HIHEETS
IR _E1E 2024/2025 & EPS 7%/2% - 4 EF¥ERREEENABH TR -

HRRERSN 27/22 1§ 2024/2025 FEMGEREE - AIRNA+F 8-34 P L& - EERMERHAE
BRHERPEEENEMNE - MMSERE S MEESRINGT 2025 F - BARBEHEHEE
4 - JARTMh SLT D EAES|BEERR - £E 1) £% B RIERMNELEYH ; 2) FEEEM
IC RRETHEE ASIC * CPU SRATRERIBERNE - SLT RSB EHMBER ; 3) IAMBRES
IR T - B SLT HEaB KIMARRS - FI#REETSE  BEE 350 7t G REEE
ARZSEE 28 & ~ 2H24-1H25 Fa1h EPS 12.5 7T °

12 : 2024 ] 2025 F I FHEFEMLAE

EERA 21,107 20,894 25,377 25,215 1.0% 0.6%
=E £ 12,412 12,191 14,957 14,686 1.8% 1.8%
=EES 5,548 5,346 7,014 6,795 3.8% 3.2%
AT &= 6,153 5,710 7,449 7,216 7.8% 3.2%
REE 4,745 4,433 5,779 5,668 7.0% 2.0%
FRIE EPS (7T) 11.27 10.53 13.72 13.46 7.0% 2.0%
BELR (%) BHE B
EEERR 58.8% 58.3% 58.9% 58.2% 0.5 0.7
EEAFER 26.3% 25.6% 27.6% 27.0% 0.7 0.7
MR 22.5% 21.2% 22.8% 22.5% 1.3 0.3

BHAR . LS &R ~ TAREEL

13 : 12 EREMASLEERE 14 : 12 B BEMREFEEREE

50
45 6.5
40
35
30 45

e S

25
10

5
15
Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

0
Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

BHAR . L SER ~ AR BT . NEER ~ T ARBEL
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15 : E#FFELLERER

ARESRARKE
(%)

2024 2025 2023 2024 2025 2023 2024 2025

Bk 2360 TT Big 301.0 3,880 9.45 11.27  13.72 31.9 26.7 21.9 (22.1) 19.2 21.8
EPNEES]

Teradyne TER US SRiTss 121.3 15,746 2.9 2.9 47 41.4 415 26.1 (35.1) (0.1 59.0
Advantest 6857 JP sRamas 136.0 26,950 8.3 6.1 7.4 16.3 22.2 18.5 334  (26.3) 20.1
Keysight Tech KEYSUS  semps 6029.0 31,483 174.4 93.7 143.7 34.6 64.4 42.0 55.1 (46.3) 53.4
Tokyo Electron 8035 JP SRiTss 33540.0 98,975 1007.8 6831  865.1 33.3 49.1 38.8 7.7 (32.2) 26.6
BRI 300604 CH  scamss 33.3 2,854 0.1 1.0 15 457.7 32.1 21.7 (90.6) 1325.6  48.1
=R 688200 CH  sezyss 93.2 1,945 1.9 2.8 3.9 50.4 32.9 24.2 (52.7) 53.2 35.8
ElSMNEIZEF Y 105.6 40.3 28.5 (13.7) 212.3 40.5
B E%

=8 3413 7TT =i 309.0 653 20.5 22,5 25.4 15.1 13.7 12.2 (14.2) 9.8 12.8
s 3680 TT SRivss 456.5 1,268 10.1 17.6 21.4 45.3 25.9 21.4 8.1) 74.8 21.3
BT 15.3 20.1 23.4 30.2 19.8 16.8 (1.1 423 17.1

BT - NEJEN ~ TARBEEG  Reuters ;| ZREGEHFUSHEEBEN  RIEKESWEELHBE -

16 : RIFFVELLER ()

BRERE S HRA == (%) BRBE BRER{ELL(fS)
i miE

E B 2023 2024 2023 2024 2025
Bk 2360 TT HiE 301.0 3,880 18.5 21.3 24.7 51.61 51.25 57.07 5.8 5.9 5.3
EPNEES
Teradyne TER US Sk 121.3 15,746 18.6 18.7 28.5 15.5 14.8 17.2 7.8 8.2 7.1
Advantest 6857 JP Sk 136.0 26,950 30.4 211 22.4 28.4 28.8 31.9 4.8 4.7 4.3
Keysight Tech KEYS US Sk 6029.0 31,483 40.1 17.3 24.7 487.4 552.5 623.7 124 10.9 9.7
Tokyo Electron 8035 JP Sk 33540.0 98,975 30.3 21.3 25.0 3844.7 3568.9 3992.6 8.7 9.4 8.4
EJIREE 300604 CH P 33.3 2,854 4.1 20.7 24.1 4.2 52 6.6 7.9 6.4 5.0
B3 688200 CH  sezyss 93.2 1,945 10.0 10.7 12.7 26.2 26.9 30.1 3.6 35 31
ELINEIE S5 22.2 18.3 22.9 75 7.2 6.3
ElalEES
=8 34137TT Bt 309.0 653 17.8 17.6 18.0 119.4 134.0 147.9 2.6 2.3 21
E 3680 TT Sk 456.5 1,268 17.4 25.8 24.2 65.5 73.3 95.9 7.0 6.2 4.8
BEAR%*FH 17.6 217 21.1 92.4 103.6 121.9 4.8 4.3 34

ERAR . 25

)~ TAREERLT - Reuters | @R FEHFIXNENREREN  RIENKEZREEFHBE -
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17 : ZEERFEBBIEER (GH)

(NT$SEETT) 1Q2024A 2Q2024A 3Q2024F 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F

EEWA 4,418 5,515 5,880 5,294 5,445 6,924 6,868 6,140 21,107 25,377
HEMA (1,852) (2,249) (2,358) (2,236) (2,307) (2,877) (2,726) (2,511) (8,695) (10,420)
EEEA 2,567 3,266 3,522 3,057 3,138 4,047 4,142 3,630 12,412 14,957
EEER (1,666) (1,752) (1,805) (1,641) (1,732) (2,181) (2,136) (1,894) (6,864) (7,943)
el 901 1,514 1,717 1,416 1,407 1,866 2,006 1,735 5,548 7,014
ElE 319 291 95 99 103 107 111 115 605 435
BAIAEE 1,219 1,805 1,812 1,515 1,510 1,973 2,117 1,850 6,153 7,449
FriSHER (243) (368) (361) (302) (301) (393) (422) (368) (1,274) (1,484)
DE R ER 21 30 45 38 38 49 53 46 135 186
RS YNCIRTEE S 955 1,407 1,406 1,175 1,171 1,531 1,642 1,435 4,745 5,779
AEREBREERNTS) 2.27 3.34 3.34 2.79 2.78 3.64 3.90 3.41 11.27 13.72

BEMETHRE
EHEERNR 58.1% 59.2% 59.9% 57.8% 57.6% 58.5% 60.3% 59.1% 58.8% 58.9%
EEFGER 20.4% 27.5% 29.2% 26.8% 25.8% 27.0% 29.2% 28.3% 26.3% 27.6%
DRIE e 27.6% 32.7% 30.8% 28.6% 27.7% 28.5% 30.8% 30.1% 29.2% 29.4%
MEM=mE 21.6% 26.1% 23.9% 22.9% 22.2% 22.8% 24.7% 24.1% 22.5% 22.8%
BYFE 19.9% 20.4% 19.9% 19.9% 19.9% 19.9% 19.9% 19.9% 20.7% 19.9%
EERA -12.1% 24.8% 6.6% -10.0% 2.9% 27.2% -0.8% -10.6%
=R -12.9% 68.1% 13.4% -17.5% -0.6% 32.6% 7.5% -13.5%
REss 19.6% 47.3% -0.1% -16.4% -0.3% 30.7% 7.3% -12.6%
AEESRBER 19.5% 47.3% -0.1% -16.4% -0.3% 30.7% 7.3% -12.6%
=E PN 0.7% 24.9% 21.3% 5.4% 23.2% 25.5% 16.8% 16.0% 13.0% 20.2%
EEANR -24.1% 24.8% 38.7% 36.9% 56.2% 23.2% 16.8% 22.5% 18.7% 26.4%
REss 1.9% 38.2% 14.8% 47.1% 22.6% 8.8% 16.8% 22.1% 19.1% 22.3%
HEEERAR 1.9% 38.1% 14.7% 47.0% 22.6% 8.8% 16.8% 22.1% 19.2% 21.8%

BIEFHREEZE -

« TAREEENT - CMoney | A" BIEFLEE | iHZE TR E IR %
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BRI 1984 F - BEBCAMRBZHEND AHERSLEES IC - WEH  BREE  [EREFRE &
FIAKREEE ~ LED ~ $28t - ) NEM - EEFAES ¥ﬁ’ﬁ’éiﬁ§§7)5ﬁﬂ§iﬁﬁ@i§%fi; cBIRZMBEEEMR®E - S
A P [ R ZEFBE Nvidia ~ AMD ~ NXP ~ Panasonic ~ &% - &8 - X8R - BRE - MEFERERER
1 W%Iﬁ%@% Advantest - Teradyne * LCM IR EHRFMEEEFHEE - BE -

18 : BURRIILIRHABZREHR

Date Highlights Date Highlights

1984 Founded Testar Electronics Corp. established

1993 Chroma ATE Inc. (U.S.A)) established 2007 Acquired Sajet Technology and formed MES Business Unit

1994
1996

1997

1998
1998

1999

2000

2002

2006

BRI E -

New Wugu plant came online
Chroma Hong Kong established
Initial Public Offering in Taiwan

Invested in DynaScan Technology

Invested in Adlink Technology
Chroma Electronics (Shenzhen) Co. Ltd. Established
Chroma ATE Europe B.V. established in Netherlands
New Linkou plant came online

Acquired Zentech Technology Inc.

Invested in EVT Technology

Hsinchu Science Park Branch established
Spun off Special Material Business Unit and formed Chroma New
Material Corp.

China Suzhou plant came online

=

LEEW - TTARE

2008
2009

2010

2011
2013

2017

2018

2019

2022

Acquired MAS Automation
Chroma Japan Corp. established

Acquired Raster Opto-Mechatronics

Kaohsiung Branch established & Kaohsiung plant new site
expansion

Acquired Wise Life Technology
Invested in ADIVIC Technology
Chroma Germany Branch established
Innovative Nanotech Inc. established

Invested in Touch Cloud Inc. as a subsidiary

Chroma ATE Korea Branch established
Invested in Camtek

FormedOptical Inspection Solutions Business Unit

Acquired ESS Inc. (Environmental Stress Systems, Inc.)

19 : BI+ARR

Name Holding %

MiZERIRE 5.18

=INAR 4.90

EMEE 4.07

Chen Chun-Sheng 3.55

APG EMER MKT ST 3.07

RS 2.60

ZRAFRBRAT 2.45

Chen Shu-Chuan 2.19

Global Climate Change Fund 2.09

MEIERTT 1.71

BRI - TED « NEEH

wBEZRKREZREES - e | R ENEM 2024 7H 31 H Chroma 510 B - £ 158



20 . BIREWESNEEESES

21 : EWLAERK

m Test Equipment & Automatic Testing (ATS) m Semicon./Photonic Test Solutions

— — iabiliti NT$ mn
NT$ mn Sales (LHS) Contract Liabilities (RHS) $ m Turnkey Solutions Service & Others
7,000 2000 Sales from Overseas Operations& Related Sub MAS
1800 m Other Subsidiaries
6,000
1600 100% s —_— —_— —_— —_— —_— —_— —
5,000 1400 90%
4,000 1200 80%
1000 0%
3,000 800 60%
600 50%
2,000 40%
400
1,000 30%
200 20%
0 0 10%
1014 1Q15 1Q16 1Q17 1Q18 1Q19 1Q20 1Q21 1Q22 1Q23 1Q24 o
2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24
BHAE - NI ER - AR BRFR : NEEH
22 : EliEs 23: EMER - EFER - FRER
NTS$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin ® Net profit margin
6660 58
6660
5994 48% 60%
5 5 9
5328 4ga7q5 502451 40% 00
4662 438814 4416.24 4418.08 32%
3996 24% 40%
3330 16% .
0
2664 8%
1998 0% 20%
1332 % .
_ () 0
666 16%
-24% o
o . i ) . i .
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
BN - CMoney ~ AASER BN - CMoney « AASER
24 : {REREN 25: HHIRERE
o # Days of Inventory + Days of Receivables NT$mn M Free cash flow
ays ® Days of Payables © Cash conversion cycle 2800 P
420 2400
360
2000
300
240 1600
1195.25
180 1200 112415 -
120 7
—_ . B — & s — 800 70312 78966
60 o 51082 51511
: - I I
-60 . . . . 0
2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24
BB CMoney ~ A\ GEM BB - CMoney « A G/E1
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7 RIFER " TE ESG FE LRVRMR . A1 TERIASIE ESG mE LT MERRREEAT R ESG LARIR -

> ESG #7 : BUXEEN ESG EMRTARBRERE - /X Sustainalytics ERIERMBEEMN QS P HFRIMBHTRESLHAE -
EEFREFN AT P HRINETLREE -

> £ ESG @i LRVIRIE : BUSMERBRERESKE  BREFRETENTIIKE - ZFTENRIBEBEDR
B WHIAMANEAREE K ESC BENER -

> ERIASIE ESG & LRIEITH : BURTESHEK ESG FBENEEKENANTNEE - BAEEHHN ESG ERERE
B - WXZEMBERES  BrHREENARSERE - BROINKXEEHEEA ESGC HEMARERER - (BERR
AR Z BRI E - ABRIARRRZEBEEAR ESC HEFEE -

26 : ESG &t

IR
ESG #% 13.6
£ ESG #rE_LHEIE (A) 21.8
ERIASIE ESG #RE LT (B) 38.7
R RETAR 18
BEIZEHT(1~100 - 1 BEE) 37

EMAE - Sustainalytics (2024/7/31)
31 ESG A #=A-(A* T12/E /5 EF*BI100)
11 - TEEREFITR0-1 2R A BE -

32 (ESG A AR . 1816 (0-10) | B (1020) Do IER N IEETD)
i3 BRIR S EIFFAR 1 (0-35) | o (35-55) MG
4 BITHHBGTH 5025 | 0 (2550) [EXERLY)
27 KEREREE 28 : BERERZE
m3/Sales in NT$ k GJ/Sales in NT$ k
0.0060 0.0037
0.0050 0.0036
0.0035
0.0040 0.0034
0.0030 0.0033
0.0020 0.0032
0.0031
0.0010 0.0030
0.0000 0.0029
2020 2021 2022 2020 2021 2022
BERKRE . 25 & 7+ - Reuters EMAR - A ER - Reuters
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BEEEER B
ﬁﬂﬁﬁlé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2021A 2022A 2023A 2024F 2025F
REBRPIRE 3,088 5,942 4,132 7,142 5126  BEIA 17,584 22,067 18,676 21,107 25,377
=5 3,916 4,753 4,675 4,224 4,937 HERA (9,134)  (10,710) (7,919)  (8,695) (10,420)
IR R 18 4,526 4,763 5,345 5,058 6,140 EBHET 8,450 11,357 10,757 12,412 14,957
HitRE&EE 3,013 2,311 1,620 987 987 BEEH (5,375)  (6,318) (6,084)  (6,864)  (7,943)
REEE 14,543 17,768 15,772 18,113 17,892 HIHER (2,308)  (2,948) (2,945) (3,330)  (3,695)
RARZEZIRE 3,127 3,861 4,265 9,745 9,745 MEER (1,511)  (1,917) (1,757)  (2,030)  (2,388)
BE&E 6,096 7,018 7,170 6,234 6,356 EEER (1,265)  (1,446) (1,368) (1,556)  (1,860)
mEE 323 311 258 311 311 HihZE A (292) @) (14) 0 0
HithIEREN & 5,457 4,870 6,017 1,982 1,959  EEF 3,075 5,039 4,673 5,548 7,014
EREBEE 15,004 16,060 17,709 18,272 18,372 FEWA 24 36 85 50 46
HEERE 29,546 33,829 33,482 36,385 36,264 MNEER (45) (55) 0 (50) (50)
RS EE 3,055 2,938 2,618 3,269 697 FIRBUA PR (20) (19) 85 1 ?)
RERER 1,901 1,819 2,132 1,830 1,830 RENFIEXR)FH 304 493 438 427 438
HIEEE 2,923 4,527 3,669 6,423 6,423 [ERBEH (55) 263 (58) 128 0
mENaE 7,879 9,284 8,419 11,521 8,950  HfthFESMWA(ZH)FEE 1,980 665 28 48 0
REER 1,447 1,165 990 1,135 1,135  TATAEE 5,284 6,441 5,166 6,153 7,449
Hiha EREE 1,272 1,507 1,556 1,588 1,588  FriSMEMR (979)  (1,220) (1,070)  (1,274)  (1,484)
REAGE 2,719 2,672 2,546 2,723 2,723 DG HEFER 126 116 116 135 186
afEEE 10,599 11,956 10,965 14,244 11,673 RBEBATZMELHE 4,179 5,106 3,979 4,745 5,779
&N 4,219 4,254 4,254 4,254 4,254  TRAISAIITEESHATER 5,923 7,180 5,973 6,333 8,054
BEARNE 4,087 4,502 4,545 4,573 4,573 ARESIRRBER (NTS) 9.92 12.12 9.45 11.27 13.72
RBRE 10,167 12,296 12,839 12,214 14,664
HIEER 41 309 318 542 542 SRR AR A
REEATIZER 18,514 21,361 21,956 22,140 24,591
JE I 434 512 561 558 558 EERMBEHERSN
BRI 18,947 21,873 22,517 22,140 24,591
FMNE12 8 2021A 2022A 2023A 2024F 2025F
BT . NGB - TAREEE
ERRE (%)
= =E'ON 13.2 255 (15.4) 13.0 20.2
RERER = ik 9.9 63.9 (7.3) 18.7 26.4
A S AT ES AT T F 67.9 21.2 (16.8) 6.0 27.2
A= 12 A 2021A  2022A  2023A 2024F 2025F MEsim 80.8 21.3 (21.6) 19.1 22.3
(NT$ BE7T)
AREESREN 79.8 22.2 (22.1) 19.2 21.8
ARERALES 4,305 5,222 4,096 4,879 5965  WRIENSH (%)
e kiR 594 684 747 785 1040  mEER® 48.1 515 57.6 58.8 58.9
APEEESES) (800)  (1,108)  (1,007) 1,389  (4,367)  EEMZX 17.5 22.8 25.0 26.3 27.6
Hisxses If=Yenpe I 29.8 28.9 27.7 26.3 27.6
Eg%z?ﬁ (1.507) 500 “27) ) 0 z;a%ﬁ;fgmm 33.7 325 32.0 30.0 317
BERHZRERE 2,592 5,297 3,408 7,118 2,452 MAETazE = 30.1 29.2 27.7 29.2 29.4
BEAXH (111) (120) (546)  (1,089)  (1,140) TEMZEE 23.8 23.1 21.3 225 22.8
KEREHIIR T &) (12) 733 404 0 0 EEBmM=E 14.9 16.5 12.2 13.6 15.9
Hih L EE) 1.860 288 (1.252) 0) o EEEZEME 24.4 25.6 18.5 21.3 24.7
RETHZRETE 1,738 902  (1,394)  (1,109)  (1,140) R /REAED D
" BEREELE (%) 55.9 54.7 48.7 64.3 47.5
RALE 6 = 0 0 O mammmsthon 14 (135 (45 (189 (89
AMAREE (2.021)  (406) (64) (169 0 FSREREY (15 1191 1180 ~ 1119 1416
REWAA 0 0 0 0 0 RENLE (%) 1846 1914 1873 16 2.0
FTIES KT (1,928)  (2,970)  (3,403) (2,784)  (3,329)  EEJLLR (%) 131.6 137.3 128.3 1.1 1.3
Hith AR (129) (130) (365) (57) 0 FBENT$SEEN) 260  (2,958)  (1,011)  (4,178) (2,162)
HEEHTESNE (4,071) (3471) (3832) (3,007) (3,320) HEESRFE (NT$) 43.88 50.21 51.61 51.25 57.07
EXpEY (67) 126 9 46 o FMER ()
rHELERERE 192 2,853  (1,809) 3,048  (2,016) Azth - 30.3 24.8 319 2.7 219
REBHRSRE 51.1 24.5 44.3 21.0 96.6
BHHERERE 2,481 5,177 2,862 6,028 1812 et 6.0 a0 58 -5 53
P B I p— B BT AT S AT R ATF 21.4 17.7 21.2 20.0 15.7
REZLE 7.2 5.7 6.8 6.0 5.0
D RGEW - TARETE [ i . BEBAHEN L EHE -
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i . EEHEEIR

S HTEMEEER
Ixﬁs?’ﬂ‘!%z&ﬁﬂmiﬁiﬁﬁﬁﬁﬂ YRABZDWED - ZZHEAREMEESNBSFRTHE - RILER : (1) XPMiBRMEERRREEABSE SN
RBHEBRITHIBZEE ; 2 MEMOMEANAMBREFAAREZHERERZENEBE - BEBE - BE - ARFMOEE0 S RE B R -

BIL (2360 TT)- REZARHABRE=-FELBH

— WEE

360
320
280
240
200
160
120

80

Jan-22 Jan-23 Jan-24

UZB2{E (A) BiRfE (B) HREEBEIRE (C R Pakoit:l
# SRR
# SR

1 20240409 251.50 330.00 322.63
2 20240501 266.50 350.00 342.18

EWAE - CMoney ~ T AR
A= KBS ;B = FHEZEZE, C= mERERFIEEERAFEREZGIZE - BT A% EZERREIA B B C -

REFERA

E’?E D RBAROHZIEEKRREDNBEBENBHHEME 2R - HOHZRSEESR - L—HRRGERTDPOHZRZBRIR - MBRE  VZE
# - FEEEMMURREBREDR 22 - ZEREARREEMUPEBEZR -

%ﬁ—ttﬂ% CAPORBRBEENRE - ZERRERAARSINSREZE - L—BMGERAPOHZRBERENS - MBERER - NZEH - FFEEM
UK RS 2 7347 -

BA-BREE  APORSREBEENRE - ZEERERAARSINEREE - - MGERKAPOEZRBEREAS - MBERR - NZENM - FFEEM
DU RIS Z 3 #T -

Ell:tll D IRBAGOEZEERREPBBHIAHEME TN - HMHZRSAEG - B—RRGERKPOEZRZBRAIR  MBREA  VZSE
# - FEEEMAMURREBEDR 22 - ZEREARREEUPRSZR -

EHETEP CARPLZ MG TS BRERENMAD - ENERERZER -

IREIFES : RBEERESRERHMTARZEER - BEAGTHSERERE -

o TARTERY BREGK 12 BRRENHNHE - APERRAIIREVRER 12 AR REE - LBERBDREAV RSP 2 HEBE A
g -

HREERR
© 2024 FTTRIRHEFRA - ABEZABTEMBEAATRTZERRR - BI AR BUIERY - REABLIFETRS ZHEBZLIEE - 5P
FrEMER KM - EERARINBGERPAGZAE  MBEEENASTE %

FHEESERE—REN - XPARHENNETER - TAEREUEEESNEMRERTNZIENNENZSIF - REBENZTIREREF—RERBR
WIFERREREBZRERES /JTﬂﬂ%FEHTHEHQEYK%EF‘ZZAj:E’J@EUE?ﬁ“kaREﬁiET“i" c BRREBERREMIRABRZZETES - REFH - 3
PRIEMAER ZRERE  REABMERSESASMANMBREANER - AESZABTIMBEBEAUEZERKR - ERALRREFH TN
N HWER ZEEY - TEMIER W’Eﬁ&ﬂl@ e iReE - AMELIF ( EAREER ) EEAUENEEEEA - HUFKEANSESELCARSZZAL
FRT - RRZEEBRANSESLECARZ 2R
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TAMBARENEHMERXTFEBEZREEA (KB 1934 F (BHFRHE) 15a-6 HRYKRHELERNAZFRBSR5ZEEREBER ) - ZERE
ANERETERREREFTSEAZRS - ELABBIKR 1934 F ((- HFRPE) % L IRAEBERIECEMZSAR/Z - TAMARSESERT
RESFREBERNDBRATEN - EFBRBETAES(FE)BRATRM - TABSF(FB)GREETBESAPESHERZE TN ZSE I

EESERNEEY  OFF 4 BRETH (MEFRUER ) - FETKESFEB)BRATEERTER - AMERSEXHED - AFUETHERA
gL ES - BEHNIEE -

MNSEUARSFEZSFABR ZGEAL  BEB NS ABK TAESREBBRNARAT :

B BEAER

TREFREBERNHBRAT
a=dtm 106 FEmE &
65 5% 1018 - 71 5% 10 4&

© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of
any product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is
not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.
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