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o TTRERES

2Q24 AEBEWR - £E NOR/NAND HEEREINE - EPS -0.15 7T -

NOR 63% * NAND 14%  ROM 14% - FBG 9%

¢ _
I  SREESHES HE EZ-0.58 JTULHY -
£E G2 A o 3020 BSENES 06.8% - TANARBAREDGORER - Fith
il e EAT* M 2H24 ARBRBBHE - FBEEESL(SHE -
BEEE (NT$) 30.0 27.0
20245 B UL (NTS/H18) 28.8 300 . 15 2024 FRIEMIBEE ZFEEY - EPS-0.38 TT - i EERELL
2024£FEPS -0.4 0 1.1 12 - BURE 2H24-1H25 BVPS 26 71 - #¥5 "5 &ERE, -
O XZERK 2Q24 EFRENRTER - £E NOR/NAND L EZERE
miE NT$49,640E 87T 3 ‘
—. Lo oo 2Q24 HE7=Z252/55 8 NOR B BIZEIE 12%/ZF5 17% - EhER NOR &
f;;tt}: 2'8/" ERMSEMESEAREY  BEEEDRT FBCEINES - HEUUR
- — BAERER 2 IS - T ROM LT H ERIEHEIEH 22.6%  REARE
FEBERIFE (2024F) NT$25.94 )
o s5.00 FERBHEARS - £ NAND& FBG ZUW[EIE &R NAND EFFKE
- ' #FLUR DDIPMIC BE3REE - EFRFE 102 EEHEE 30% - BR
ESG:F4R (Sustainalytics) B (RS2 EH5MR)

JEHA 4.4 BBENE - TZ/H NOR/NAND EESEFHUREEEPRIZFTIE
A BEERXR 37.9%aNAPOTEIY 34.6% - ERXFIE 14.7 BEH
EhE-7.9% - EPS #-0.15 7T - BRITA/MIBTEIZ-0.31/-0.42 7T -

M ERERER (NTSERT)

FYEI12H 2022A 2023A 2024F 2025F
TN 43,487 27,624 28788 32,831 BE 3024 FEf I KEmMREIGLIRENE - HEZ NS
B 9369 2A0T A0 90w AR ETEN 3024 SEZINBER 2024 - MAE RS LIS
ML 8970 -1,700  -932 852 N ; " = i=km

= BB - FBNH®ET 30223023 YSIE - MEAHEEENNEINES
EPS () Aot 0% 0% 0 e oiem o AL TER 3024 BULESE 26.8% - T MERERE
EPS YoY (%) -25.0

P E) NOR HEEFIB VB RIEE - WTEH ROM/NAND #:BF G 2IRE
i G T T ARG RAREN BN ERERNER - 1L DM BEE TSR
REFEL@) 09 10 10 0 g s TRETREEE I DEEEER SR RTESRE .
ROE 00 PO QA sTEEEIHNEIE - WS 2H24 BEBEESER I EL -

INE B 2024/2025 FEF| - FTEM#S " HHE-EERE

IRETERE (%) 6.7%  1.9% (1.1%)  1.4%

REMA (7T) 1.80 050  -0.30 0.37

B BER/NIE ™ME 2024 £ EPS £-0.38 71 - TERBUTHPEE4/IDM R/HREET
Anthony.Lau@yuanta.com SKIEEMRTFEHEE - BASMIBHFERAZERRI % 3D NOR/192 /8 NAND
REamE Em EFEEEEAREDNS  BRI#FEEAFEE 1.1 8 (BalNERFE
Michael MC.Hsu@Yuanta.com th 0.9-2.2 {52 F48) - WAREE 2H24-1H25 BVPS 26 TT(RIRIRE 2024 &
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ENREBREL 4.4 EE 2 - £E NOR/NAND HE SRR I FE EF = E T

2Q24 A7 EPS -0.15 STER T A/MIBTE Z-0.31/-042 70 - TRIAEFHEGFERFHLES

BZEOFA - Hop

® NOR: EUZF1E 15.7% - EF2/EH NOR AITTHEEFIE 19%/FF 16% - HPFERRKE
BE  CHEMDRBAEKER - FRBEAEEESWAISER 17% - BEEEAIEFEE

® ROM: ZEWZER 12.8% - FEERFESEABRKE - 1H24 BEREREFERD -

® NAND& FBG: ZW 7 BlIZE1E 30.8%/F18 12.1% - & NAND BEEFHKEIR - H FBG 2
Z1EFR DDI/PMIC EF#% REIA -

FEFEFIE 10.2 AEDIHE 30% - EZH NOR/NAND HEEMAURGFEEFIZFAEE - £~

1 2Q24 113351 8200 BHIERFRFIBR - BXEBMAE 37.9% - BRATOTEEY 34.6% - FEHA

RFEmUW 3D NOR ~ 3D NAND - In memory computing Zif% - B X FI1E 14.7 EBRHHE-

7.9% - NP 1.98 BT - FERETIA - EPS -0.15 75 - BEMAR =R -

1:2024 F5 2 FAIROIEE

fEhER

(BE7T) 2Q23A  1Q24A

TAER THIBER
=ETPN 7,429 5,760 6,456  12.1% -13.1% 6,454 6,379 0.0% 1.2%
EEER 2,103 1,142 1,936  69.5% -7.9% 1,651 1,540 17.3%  25.7%
EENZ -166 -1,302 -512 - - -640 -919
AT 83 -1,196 -314 - - -639 -773
RgER 71 -1,079 -286 - - -576 -770.75
HEE EPS (Jt) 0.04 -0.58 -0.15 - - -0.31 -0.42

BEEEER (%)

EEEMNE 28.3% 19.8% 30.0% 10.2 1.7 25.6% 24.1% 4.4 5.9
EXENEE -2.2% -22.6% -7.9% 14.7 L5587 -9.9% -14.4% 2.0 6.5
MEmmE 1.0% -18.7% -4.4% 14.3 5.4 -8.9% -12.1% 4.5 7.7

BT - NEER  TTARBEFEE ~ Bloomberg

B 2 : NOR Flash HEE B 3 : EF NOR Flash HEEHEEY
1Q18= 100 = NOR density shipment index mm Auto NOR Sales (LHS) %
Q NT$ mn — Auto NOR Sales Shares (RHS)
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1Q18= 100 ——ROM density shipment index 60%
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50 -10%
-20%
1Q18 3Q18 1Q19 3Q19 1Q20 3Q20 1Q21 3Q21 1Q22 3Q22 1Q23 3Q23 1Q24
-30%
BN ZNEER - TAREE BEWANR : LNEJEW ~ AR

EEERE 2H24 - Fafh 3Q24 MR EmAREFLRENR - T EEFUGEHE

ERERAIERE IR KAL) 2H240 K EmMARFRIREIFALE - 3Q241538102Q24 - FBROMZEHKN
EAEIRI3Q22/3Q23 2 5% ; 2)BRIBRRARIEE  2H2ANEBHFEE ZBRERE - FAE2REAE

MmRE ; EAUEREEFEREARESF L -
KPP OFEE3Q24E Wi ZF1825.6% - RILALIRFRKEHFTEINOR HESFIE /IFRILEE - HP
ROM/NANDEHE T EEEEEFRKER TRZIRFIE - FNiBFEMSEN ZEBEFANORRE HFESRENE
EEFRAE  FAEEREEDEREMER - AP O DRERTEF2H24FENOR/ROMERIENE 2 17
E - I.LHH/EETSE SKELRIEEMNLE - BEIDMBPEE MEEWRENTEHER/TEEFRARIER -
MR EARE S RER R TAIL - 4Q4F] EEEMNFEHE - RiLIEE2H24 = ZRIREIRETIZK
aﬂj“gfﬁﬁﬂﬂm% ERERIFEEME LR ZTEME - EPS0.16 - HEER

6 : 2024 F55 3 FRHAIEATAM LR

3Q24F =R
(BEm) 3Q23A  2Q24A 3Q24F —_——————
JTAMEM miBEME | TK iz

EEWA 7,283 6,456 8,183  26.8% 12.4% 8,341 7,594 -1.9% 7.8%
EEER 1,761 1,936 2,861  47.8% 62.4% 2,914 2,258 -1.8%  26.7%
E¥ENZ -652 -512 365 - - 370 -340 -1.4%
AR -450 -314 358 - - 370 12 -3.3%  2880.8%
MEEF -408 -286 304 - - 330 222 -7.9%

HE% EPS ()t)  -0.22 -0.15 0.16 - - 0.18 -0.14 -8.9%

BELEE (%)

EEERR 24.2% 30.0% 35.0% 5.0 10.8 34.9%  29.7% 0.0 5.2
EEAER -9.0% -7.9% 4.5% 12.4 13.4 4.4% -4.5% 0.0 8.9
MEmRE -5.6% -4.4% 3.7% 8.1 9.3 4.0% -2.9% -0.2 6.6

ERAR NS &R~ m A EEIS - Bloomberg
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NOR Flash 8 NAND Flash $3iREEIUEER - KRR REBERBRSEET
CEFHAREMR

NOR Flash B NAND Flash ERIFE# MR  JUEABENER FMRFER - NOR Flash
THE NAND Flash FHESEREBEGRE R - ZRARFEIRNCESEE 755 - NFH 2 EREES -
FAREZERUE  REAREEBUREAZEGEE  BEBEIS - LRIRERSHRE -
BILEEAT 30% ~ HEMEFL 24% - PC BLBEX) 14% « T2H 12% - BRA 22% - ffEH;E—EHaW%
& Yole F8ff 2027 £FAT - NOR Flash mi5#§iE] 35.6 187 - CAGR 6.1% - HPLEAEF 12%
RREERS  TEMREIFERE ADAS DIRSEE FIEATHEISSER NOR Flash AE1R7T -

7 : NOR #InERLIHE - HEUETA 8 : Fifh 2023-2027 NOR M5 E{E CAGR #

* 12%
B Communication m Consumer ; mm Other-NOR Mkt (LHS)
. . US$mn = Auto NOR Mkt (LHS)
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EMAE - Bloomberg + Wind ERANT - Yole ~ TARETELG

FEfh 2024/2025 FERIKFHEBHEFER 1%/FI1E 2.9% - 2025 FFXFERREEE
REFETHIS

RE 2024 F - RPLFRGEIEAERER 1% - TRRRBELCELEEEETE - MPEE
BRAEHETENS  ABRERRS  REFEFETY ; BNERBREEMEIEMEE RN
[OPR - REFIE 2.7% ; ZEAEEFNRELEAHENERE - HENERHMETERSE S - BHEF
1B 3.6% - 2025 FHEBUM R EBIELRLR - HEZBHRANER K BBEHEBERARE LR B ERE
FEEA R -

BEHEF IR FEERTERERTKEAE

BRHEFEBEZT - FAfh 2022-2027 FEMHFCERE CAGR 1% 25% - HPEEMRIEERE 1)
BERGEZFNBE RS  EHEE - EE %0 (CPUGPU/MCU/ASIC) R 18 N % 78 & % &)
DRAM/NAND FERE « T 2)8 A ADAS )& - BB NEELRT G RAIZRAFEZRE DRAM
=% E NOR &1 SLC NAND -

RE 2H24 - olLIBERIEnmEMEIRAEHEEBIER - Br&hEECRICIRINS - IDM &K
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9:2024 FEIKSEHEELRERER 10 : &k 2022-2027 EFECISES CAGR &

+ 25%
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11 SEMEBESEFLIRTKEE - IDM MRIFEH 2H24 G S ERBER

Company

GM

Ford

Volkswagen

Daimler

Tesla

Honda

Infineon

Onsemi

STM

Autoliv

Outlook

® GM is significantly expanding its electric vehicle production plan, with expectations
to introduce more affordable models in 2H24.

@ The outlook for 2024 includes expectations of stable or slightly increased car sales in
the US and EU.

@ Remains optimistic about The future auto market. The overall order remains strong.
@ The EV market to continue growing, with particularly rapid growth in The Chinese
market, while growth in Europe and The United States is relatively slower.

@ Expanding its production capacity globally, including at The Salzgitter and Valencia
plants in Europe and The Ontario plant in Canada, to meet The increasing demand for
electric vehicles.

@ Maintains a cautiously optimistic outlook on the latest automotive market. Supply
chain bottlenecks are easing, and sales are expected to improve in 2Q24.

@ Sentiment in the European market is stable ; In China, demand is strong with the
improved availability of E-Class and GLC products ; In the U.S. market are stable,
especially with strong SUV sales.

@ Maintains an optimistic outlook on the latest auto market.

@ Plans to introduce new, more affordable models ahead of schedule, which can be
produced on existing production lines, with an estimated production capacity exceeding
3 million units.

® The North American market is expected to grow in 2024, while the Japanese market
remains stable.

@ The auto sector is expected to grow at a low to mid-single-digit percentage rate in
2024 (previously anticipated at approximately 10%).

@ Auto sector faces longer inventory digestion periods, even EV.

@ Regarding the auto market, a conservative attitude is maintained for 2H24.

@ However, customer inventories are anticipated to return to normal, and the market is
expected to stabilize.

@®The auto forecast has also been lower, indicating that the automotive industry has
entered a deceleration phase with slowing demand.
@ In 2024, global light vehicle production is expected to decrease by approximately 1%.
@ By region: the outlook for North American light vehicle production has been raised to
14.6 million units in 2024 ; the forecast for EU light vehicle production has slightly
improved, mainly due to stronger-than-expected performance in the 1Q24.
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AP LEHFERANOR FlashREA R - FEEEFANORMGEIENORMIGILE « #H2020F 217%
RFAE2027F 225% - 4F1) NOR FlashEAREN TG T (Code storage) XS0 EE Rt -
EANAND# 1T E 1 77 (Data Storage) BEEFER ; 2) EAEFEELLEBR(EEEERBR
ADASE)E L3 LERSBERSZE EF - InfineonFE{H2030&F Level 2L BB RiGES0%L E -

12 : NOR KRR EEHEF{HE Code storage IHAEE

2020 >2030

Central Processing

Working memory
Code & parameters storage

Digital Cockpit
NOR
LPDDR5(x) Pl

Data storage

ADAS and AD
NOR

Main infotainment unit (Q)SPI LPDDR5(x)
LPDDR4(x)/5

NOR
(Q)SPI_,  LPDDR4
e LPDDRA4(x)
=

ADAS and AD

NAND
XSPI

Zonal Controller

(Q)spI LPDDR4(x)/5
NOR

Sprayed CU Architecture Domain centralization Full centralization with Zonal Controller
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| EfERER=ETE

MR 2H24 EEERLDER AN - #5 TIHH-ERERE

ARNHERE 2024 £ EPS KI8T 2% - #EEEBEE 2H24 NOR ZTEMABER - FBESIMH
IDM B MEERRELREGFRAERE - M ABRABERERETEIREZE - /I8 M 2024/2025
FEWEER  FEHRER N FELIREENEZREHEEMOH - 2024 &£ EPS 7815-0.38 7T ° 7F
EFHE BRASIKRERSN 1.0 & 2024/2025 F BVPS - EBREA/MSNEZEY 1.2/1.7 & - EE
AQ24 T EMBEIRIEEMNARE - BRSNS FERAEZEANE 3D NOR/192 E NAND i
ER BEEARENS  RIHFEEASEL 1.1 2 (BENEXRFELD 0.9-2.2 Z2TF48) - iR
& 2H24-1H25 BVPS 26 Jo(FcHIRA 2024 &£ BVPS) - B1ZfE 30t - REVS4HE "HE-5%
EEI

13 : 2024 F] 2025 FRFFETEHIHEE

EERA 28,788 29,963 32,831 33,117 -3.9% -0.9%
EEER 8,843 9,318 10,757 10,941 -5.1% -1.7%
=EES -1,019 -61 996 1,248 - -20.2%
BAIA &= -959 -66 1,002 1,240 -19.2%
BEEH -932 -59 852 1,106 - -23.0%
R EPS (1) -0.38 -0.03 0.46 0.60 - -23.4%
BELER (%)
EEERX 30.7% 31.1% 32.8% 33.0% -0.4 -0.3
EEMNEE -3.5% -0.2% 3.0% 3.8% -3.3 -0.7
sz R -3.2% -0.2% 2.6% 3.3% -3.0 0.8

BHAR . L SER ~ TAREEL

14 : 12 B ARSI EFELEEE

29

24

1.9

14

0.9

EMAR - N ER - T AIREEEE - CMoney
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15 : R BELLRE

AL
e (=)
(BEETR)
2024 2025
- HA-E%
R 2337 TT 26.8 1,504 (0.92)  (0.38) 0.46 - - 58.2 - - -
EES

EPNEES]
Micron MU US kg 89.1 98,513 (4.6) (0.4) 6.6 - - 135 - - -
Samsung 005930 KS  sczyes 74400.0 373,372 1652.6 ~ 46554  6391.9 45.0 16.0 11.6 (79.5) 1817 37.3
SK Hynix 000660 KS  sczpas 137300.0 77,841 (11108.3) 10313.0 18036.7 - 13.3 7.6 - - 74.9
ElSMNEIZEF Y 45.0 14.6 10.9 (79.5)  181.7 56.1
Bl EES
#ESR) 2408 TT =i 69.3 6,841 (.3) 15 45 - 47.1 15.4 - - 206.8
E:1=5 2344 TT P 27.4 3,716 0 1.5 3.1 - 17.8 8.7 - - 104.0
BT .2) 1.5 3.8 - 325 12.0 — = 155.4

EWANR - NI EWR - wAIREE  Reuters | GREGEHFINEMEEBEN | RIENGEENEEHH B -

16 : RIFFELLEE ()

s SR S SR AN =R (%) BiRFE B EFELL(fE)
2023 2024 2025 2024 2025 2023 2024 2025
. BE-E%
5= 2337 TT = 26.8 1,504 (3.4) (1.9) 1.7 26.04 2594  26.71 1.0 1.0 1.0
CIES

EIPINEES

Micron MU US SRiTss 89.1 98,513 (8.9) (2.5) 14.1 40.3 38.9 43.8 2.2 2.3 2.0
Samsung 005930 KS  sezqas 74400.0 373,372 3.2 8.5 11.1  52393.1 55868.7 60568.1 1.4 1.3 1.2
SK Hynix 000660 KS  sezqas 137300.0 77,841 (13.5) 11.8 17.5 76683.8 85781.8 99856.9 1.8 1.6 1.4
ElSNEIHFL (6.4) 5.9 14.3 1.8 1.7 1.5
EalEES

#ESR) 2408 TT =i 69.3 6,841 (4.0) 2.7 7.8 54.7 56.2 59.8 1.3 1.2 1.2
=E 2344 TT P 27.4 3,716 29 8.8 12.1 22.9 24.6 28.8 1.2 1.1 1.0
B A EZEF1Y (0.6) 5.7 9.9 38.8 40.4 44.3 1.2 1.2 1.1

EWAOR - A EH ~ TAKEE ~Reuters | SR FEHFUEMEERZEN | RENESKEEHBBE -
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17 : ZERFEFBIBER (GH)

(NT$SEETT) 1Q2024A 2Q2024F 3Q2024F 4Q2024F 1Q2025F 2Q2025F 3Q2025F 4Q2025F FY2024F FY2025F
EEIA 5,760 6,456 8,183 8,388 7,203 7,859 8,934 8,835 28,788 32,831
HERA (4,618) (4,520) (5,322) (5,484) (5,173) (5,346) (5,787) (5,768) (19,945) (22,074)
EEEA 1,142 1,936 2,861 2,904 2,029 2,513 3,147 3,068 8,843 10,757
EXEER (2,444) (2,448) (2,496) (2,475) (2,341) (2,444) (2,502) (2,474) (9,862) (9,760)
=S (1,302) (512) 365 429 (312) 69 645 594 (1,019) 996
E NG 105 198 ) (5) ) 0 4 6 60 6
AT AL (1,196) (314) 358 424 (314) 69 649 600 (959) 1,002
FiSiER 118 28 (54) (64) 47 (10) 97) (90) 28 (150)
DERE RS 1 0 0 0 0 0 0 0 1 0
BB ASREMLE (1,079) (286) 304 360 (267) 58 551 510 (932) 852
AREERBERNTS) (0.58) (0.15) 0.16 0.19 (0.14) 0.03 0.30 0.27 (0.38) 0.46
MBREMEEERYM(EER) 1,854 1,854 1,854 1,854 1,854 1,854 1,854 1,854 1,850 1,850
EEERR 19.8% 30.0% 35.0% 34.6% 28.2% 32.0% 35.2% 34.7% 30.7% 32.8%
EERFR -22.6% -7.9% 4.5% 5.1% -4.3% 0.9% 7.2% 6.7% -3.5% 3.0%
MATAIER R -20.8% -4.9% 4.4% 5.1% -4.4% 0.9% 7.3% 6.8% -3.3% 3.1%
MBmEE -18.7% -4.4% 3.7% 4.3% -3.7% 0.7% 6.2% 5.8% -3.2% 2.6%
BYFEME - - 15.1% 15.1% - 14.5% 14.9% 15.0% 2.9% 15.0%
=EJON -0.8% 12.1% 26.8% 2.5% -14.1% 9.1% 13.7% -1.1%
—E il - - - 17.5% - - 834.8% -7.9%
Mk - - - 18.4% - - 850.0% -7.4%
ARBEESREN - - - 18.6% - - 847.1% -7.5%
WA -18.9% -13.1% 12.4% 44.4% 25.0% 21.7% 9.2% 5.3% 4.2% 14.0%
—E il - - - - - - 76.7% 38.5% - -
Mk - - - - - - 81.3% 41.7% - -
ARBEESREN - - - - - - 81.3% 41.4% - -

BEWAOR - 2 EH ~ TTAKEE ~ CMoney | 1EA"BIELEIE ;| R EGKE 73 IRIEHZE IETFHREE -
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BRI 1989 F 12 H 9 H - HEZEMA ROM IEERCIEAS ~ NOR Flash LUK NAND Flash - #&IxEREREZHE -
BA - B - I - AEEF - @85 - BREPESMEXRE - NXP - i - AMD - Nvidia SEIRAR - BRIESMER
BRg - —ER 12 NEEMEERRK) - 5—F 8 NEEMR(EE M) - SURHTRBER - #ixiiilsa R EZEiRRS N
REBELR - AREMRBEEZTER - TEEMLFRARE - 2023 FHEZUWGEEA 15% °

18 : B+ A=K

Name Holding %

FUH-HWA Investment Trust 2.93
Vanguard Group 2.70
Cathay Life Insurance 2.40

New Labor Pension Fund 2.17
Dimensional Fund Advisors 2.11
Norges Bank 1.86

Robeco Scheiz AG 1.33
BlackRock Inc 1.30
Mercuries Life Insurance Co. Ltd 1.29
SHUN YING Investment 1.22

EMAE : Bloomberg

B 19 : 5 NOR EWiBSLBitEE 20 : EWAHRL
NT$ mn mm Auto NOR Sales (LHS) % mNOR WROM ®NAND = Foundry
——Auto NOR Sales Shares (RHS) 100%
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1,200 25
1,000 e
! 20
800
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25%
200 5
0 B 0%
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
BRI : ZNGER - TTARE BRAE : L\ GEH
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21 : EUiEss 22 ERE - E5F - FRR
NT$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin ® Net profit margin
11471.53
[+)
11470 0% 45%
10323 4%
9176 9077.93 8% 35%
8029 Tiaes 42889 7amyy -12% 25%
6882 -
5807.78 16% 15%
5735 20%
20% 5%
4588 249
3441 28% 5%
2294 399, -15%
1147 6% s,
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
BRI - CMoney ~ A\SER EMAE - CMoney ~ AN SER
23 : BEBEN 24 . HHIRERE
B # Days of Inventory + Days of Receivables NT$mn M Free cash flow
ays @ Days of Payables = Cash conversion cycle 2500 P
280 2000
240 1500
1000
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D RIFEER " ESG B LMIRER L A TERIATE ESG EmE LT ) MEEORES

> ESG #4% : HZREEEMN ESG EIRFIARE
L&[ =)

NSNS

AER ESG EHRIR -

+ IR Sustainalytics B EFfBEZEN AT FHTERBEROMUE -

BEFEERARSEN NS FHRBERELEF -

> £ ESG ZrE FRYMREE - AT EROEEREIRMS

) ESG E%EE@%‘JE’M*ME%E’\J&&L; NEES

BRPHKE  TRERFEERTARSTRNTIIKE - ATRFRUE
BURANERSE -

> ERIASIE ESG BB LT : HREHHEKNESG aﬁiﬁ’rﬂ@ﬂ(ﬁéﬂ]ﬁﬂ TAB$E - TEATE 2014 FRIFEE

BMEETETEERS
SANTIRARME ESG BIRERE -

£ BEilSRELEBER  SREEK  BEYSF

BB D EIEREE ESG BBERVIRR

25 : ESG ot

R
ESG #% 315
£ ESG & LMIRER (A) 51.0
ERIASE ESG #E LT (B) 41.6
B BREEAR =
[E5ET(1~100 - 1 BEE) 44
EMAE : Sustainalytics (2024/7/31)
it 1: ESG #7 =A-(A* T/ % 5 7 *B/100)
BRI F 75 0-1 Zf - A S
32 HES BRI . 1B1E (0-10) 1% (10-20) | &0 (20-30) PR O AC0T)
23 IR MR - fE (0-35) | o (35-55)
B4 BITHHETR 55 (0-25)  ©P (25-50) MEENEIUL)
26 : fixHERL 27 : KEREHR
thd tons of CO2e m Carbon Emissions (Scope 18&:2) mn L m Total Water Consumption
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BEERER

ﬁﬂﬁglé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2022A 2023A 2024F 2025F
REARARE 18,565 19,764 11,906 8,292 11,833  EHEWA 50,573 43,487 27,624 28,788 32,831
(e 13,156 14,680 13,369 10,201 2,500 HEA (29,523) (24,250) (20,863)  (19,945) (22,074)
FEUIR R R SR8 6,652 4,749 3,051 4,222 3,154  BEEF 21,050 19,238 6,761 8,843 10,757
HitRE&EE 558 517 367 517 517 EEER (9,986)  (9,869) (9,168)  (9,862)  (9,760)
REEE 38,932 39,710 28,692 23,231 18,004 HHER (1,789) (1,794) (1,645) (1,863)  (1,970)
RARZEZIRE 0 0 0 0 0 MEER (5,616)  (5,913) (5,786)  (6,277)  (6,105)
BE&E 32,218 37,982 41,498 48,774 54,170 EEER (2,581) (2,162) (1,732) (1,723)  (1,685)
mEE 97 126 115 126 126 Hih &R 0 0 (5) 0 0
HithIEREN & 5,461 6,075 7,506 6,075 6,075  EEFZE 11,064 9,369 (2,407)  (1,019) 996
EREBEE 37,776 44,183 49,119 54,975 60,371 FEUWA 26 129 247 140 139
BERSE 76,708 83,893 77,811 78,206 78,375 MNEER (239) (236) (351) (295) (269)
FERIERUR 1B 7,913 5,328 3,026 4,251 3,007  FIBWAERE (214) (107) (104) (156) (131)
RERER 0 0 0 0 0 REFZ(BXR)FHE 0 0 0 0 0
frIEE®E 9,948 11,326 6,228 11,326 11,326 ERBm (165) 700 110 70 0
mENaE 17,861 16,653 9,254 15,5576 14,332  HEthZEIMIA(ZH)ERE 2,642 330 517 169 137
REER 9,250 11,970 17,347 11,970 11,970 TRATAEE 13,328 10,292 (1,884) (959) 1,002
Hiha EREE 2,872 2,659 2,885 2,659 2,659 FISMEMR (1,365)  (1,323) 185 28 (150)
REAGE 12,122 14,629 20,231 14,629 14,629 DR HEFER 0 0 0 1 0
BEESE 29,983 31,282 29,486 30,205 28,961 < WEBBATZREBME 11,963 8,970 (1,700) (932) 852
[N 18,560 18,558 18,558 18,558 18,558  TRATEAIITEEHATER 17,848 15,041 2,600  (5492)  (3,477)
BEANE 399 403 406 403 403  AEESIRRBER (NTS) 6.45 4.84 (0.92) (0.38) 0.46
RBRE 27,095 32,807 27,640 28,196 29,609
fHIEER 671 841 1,721 841 841
REEATIZER 46,725 52,610 48,325 47,999 49,411
JErEIE 1 1 1 2 2 EEMBBRRIW
BRI 46,725 52,610 48,326 48,000 49,413
2022A 2023A 2024F
BRI - NS ER - T AIRE
ERRE (%)
=E'ON 27.1 14.0 36.5 4.2 14.0
HERER BRI 88.6 215.3; o
P %ﬁ\m%@ﬁ%}iﬁﬁm%ﬂ 81.5 15.7) (82.7)
(NTS E&T) 2021A  2022A  2023A 2024F 2025F Mesin 124.6 (25.0)
ARESREN 124.6 (25.0)
ARERALES 11,963 8,970  (1,699) (931) 852 WRIBENAH (%)
ERER 4,284 4,539 4,224 4,473 4,473 SRR R 41.6 442 245 30.7 328
KEEEE S 2 (1,975) (680) 2,184  (10,293) 7,524  EEEFRE 21.9 21.5 8.7) (3.5) 3.0
Hisxses B S BB AR 25.9 23.1 8.1 3.5 3.0
ﬁ{ggggﬂg 1eas  L173) (5234 0 0 2; = gl‘j;;;ﬁa} BER=E 35.3 34.6 ( 9: (1(9.1; (10.6)
BERHZRERE 16,116 11,656 (526)  (6,751) 12,849 REIEEE 26.4 23.7 (6.8) 3.3) 3.1
BAZH (4,706)  (9,869)  (7,610) (9,869) (9,869)  TiEMEEE 23.7 20.6 (6.2) (3.2) 26
AHREERI SN 0 0 0 0 0 BERZE 16.8 11.2 (2.2) (1.2) 1.1
Hih L EE) 2.083 @70) 18 0 o [EEEZEME 28.9 18.1 (3.4) .9 1.7
RETHZRETE (2,623) (10,339)  (7,592)  (9,869)  (9,869) R/ REAEN D
" BEEELE (%) 64.2 59.5 61.0 62.9 58.6
BAZD @ @ 0 0 ° samEm #=Lh(%) (19.9) (14.8) 11.3 7.7 0.3
AR EED 3747 3368 3874 0 O AEREREE (E) 567 445  (44) 0 47
REWAA 0 0 0 0 0  REILLE (%) 2180 2385 310.1 149.1 125.6
FTIES KT (2,227)  (3,337)  (3,337) 1,361 561  EEIEER (%) 144.3 150.3 165.6 83.7 108.2
HiAz# (285) 97) (110) 0 0 FBENT$SEEN) (9,315)  (7,794) 5,441 3,679 137
MEEHES TR (6,262) (68) 427 1361 561 HREBRFME (NTS$) 25.17 28.35 26.04 25.94 26.71
ERHEY (545) G0)  (168) 0 o FHERR ()
rHELERERE 6,686 1,199  (7,858) (15,259) 3,541 Azth - 4.2 >3 °8.2
REEHRRSRE 4.3 27.7 16.6
BHHERERE 11,410 1,787  (8,135) (16,620) 2980 s 11 0.9 10 1 10
TR - DNSEN - AR R BT 2RI E R ATF 2.8 33 19.0
BREZLE 1.0 11 1.8 1.7 15
BRI : NEIER - TALRE | i : BESEHEN R -
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i . EEHEEIR

S HTEMEEER
TEREEFAMEREEXAMAABTZONE - LB AREMHBSFAEB/HBTHSE - RUEBR 1) XPIEBRMEERRREEAHSESH
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

B (2337 TT)- REEZHEBRE=-FELBY

— WRR1E
41
39
37
35
33
31
29
27
25
23
Jan-22 Jan-23 Jan-24
WiB(E (A) B1Z(& (B) AREBEE (C) FUE 5347 Bl
1 20211110 42.10 57.00 49.81 FiE SRR
2 20220427 38.00 39.00 34.08 BA-BHFE%E %188D
3 20220727 31.55 33.00 30.73 BE-BHFE%E %188
4 20221025 31.60 30.00 27.93 BA- BRI 188N
5 20230331 34.70 42.00 39.11 B LU
6 20230425 33.20 46.00 42.83 B LU
7 20230615 33.60 46.00 42.83 HiE LU
8 20230726 31.00 46.00 45.16 FiE LU
9 20230925 33.30 42.00 41.23 B LU HT
10 20231025 32.40 31.00 30.44 BE-BHFE%E 20
11 20240131 28.90 27.00 26.51 BH-Z%RE%E LU
12 20240501 27.60 27.00 26.51 BE-EBR%E S

EMAE - CMoney ~ sTTAIRE
i A= FKBEZKEE ) B=FHEZEIEE, C= BERERFERERFFEEZFIEE - BT DA GREZERRBICA B C -

REFERA

i REAPLOHZERERRENBELHNABRRM R 2IER - HOBZRSERSR - L—HMGEERRPOLBZRZERIS  MHERER - FIZ8
# - FEEBEMMKRRERER 20 - ZRREARKRERUPETZR -

BH-BEEE AP ORARBENRE  ZEEREAERSINSREZE - I—HMGEREADOHZREBRISR - MBRR - AZEH - FEEM
PUR BRI Z 24

BAE-ZBEEE  APORBREBEENRE  ZEERERAERSINEREE - B—EMGERAPLEZRBERIR - MHERR - NZEH - FEEM
PUR BRI Z 24

B REAPLOHZEERRENBEHNABRRME2IER - HOBZRFEEER - L—HMGERRPOLBZRZERIS  MHERER - FIZB
# - FEEBEMMRRERER 20 - ZRREARKREEUPRTZR

FhED  APLZTER - fFE - BRESEE S - BINERERZER -

PREIFTS  RBEMEEEASHER/ATAZEE  BARTHSERERE -

i TRETERZ BIRERK 12 ARREPEE - KPEFRZIIBESLEENZ 12BRERE - EREZZDREATEIRE P ZIBEHRB O
mis -
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HRERER
© 2024 JTTRIREFTE - RBEZARIMBEARTR A ZERRR - BUAREELTEML RN - REANBTUIFEAEF ZHEZLHIBE - H5H
FBENSRRREM - BERARTNEERBRHZAE - IBSER/ASTEM -

AREERE—REN  XPREEAREOER  TABAEOIEERSNEMRETNZENNENZ5F - BEERZTREREF—REFRE
WIBRRHAEBZREER  TEEBTUYUEWNAREZALHERNHMHERREBR - HRREARSATHNERZETES RESN - WX
PRRIEMEEZR ZRERE  REABHEEEESASMENIVERBNER - AREZATIMBEBERUEZERNR - BHALRRIEE TN
- WER RN - STREUIEREFREARMSRSE - ARSWIF (BAERER ) EROEEEEERA - FUFRARSESECLARZ ZALT
FNRT - RRZREBRBAUSTESELARS ZIER -

TAMARENEREZETEBETEREEA (KB 1934 F (BHER5ZE) 15a-6 HRAAKEBERNAZHBSRSEZETREER ) - ZERE
AERETERAREMHEESAELIRS - BEVREBIKR 1934 F (BHERHE) F 15 BREBERXECHEMZEERZ - TAMARSESERT
REFREBERNBRATRE N  EEBABATAESEB)BERATEM - TARS(FE)RETBESREESHERZETRAREMZSHE - I
B ESIREES  aFE%F 4 BREEY (MESRHER) - FETAKBHEBARAIEABPTREE - XMRHEEXHE N - AEUEAERX
gL AEH - BHHRE -

MMSTUARSHEABRSFABR ZEGEAL  BEB NS ABE TAESREBBRNERAT :

B BT
TTRFESNEBERNBRAT
aElm™ 106 BEEE_&
655% 1018 - 71 5% 1041&

© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of
any product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is
not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.
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