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(FE~) 2023 2024F 2025F 2Q23 3Q23 4Q23 1024 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F
¥ EA 2 6,462 9,694 15,539 1,350 1,771 1,807 1,459 2,605 2,710 2,920 3,529 3,699
FELIEE 763 1,427 2,150 137 227 253 208 391 405 423 498 518
FENE 228 789 1,413 5 81 93 64 230 237 258 311 337
fiLis ¥ F 253 718 1,314 76 82 70 76 198 246 199 288 324
fiLts EPS(+) 1.25 3.54 6.48 0.38 0.40 0.34 0.37 0.98 1.21 0.98 1.42 1.60
Sk % 11.81%  14.72%  13.83% 10.18%  12.79% 14.01% 14.23% 15.02% 14.95% 14.50% 14.10%  14.00%

FENE F%) 3.52% 8.14% 9.09% 0.38% 4.56% 5.12% 4.37% 8.83% 8.73% 8.85% 8.82% 9.10%
fmfv #E 5 (%) 3.92% 7.41% 8.46% 5.66% 4.63% 3.86% 5.20% 7.59% 9.06% 6.81% 8.17% 8.76%

# 40 YoY/QoQ(A)  -089%  50.02%  6030% -1194% 3LI8%  201% -1924%  T8SS%  400%  TI5%  2086%  482%
1550 YoY/QoQ(%)  14.95% 183.68%  83.00% 20559%  730% -1496%  891% 160.51% 24.15% -19.09% 44.99% 12.48%
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(Fa~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
FAR3 7,212 7,102 6,523 8,987 11,860 ¥ £ > &4 5,285 6,520 6,462 9,694 15,539
P SN 3 3,868 4,149 3,760 7,987 10,657 ¥ ¥ = 5,024 5,959 5,698 8,266 13,390
WEZE2NERE 223 411 825 1,248 1,881 ¥+ flEf 260 561 763 1,427 2,150
Telcte Fo g & 9y 2,200 2,643 2,017 4,939 6,155 F¥§* 383 433 536 639 737
2% 1,361 969 778 1,503 1,823 ¥ EIE -122 128 228 789 1,413
FREEZHT -- -- -- 0 0 EBITDA 196 827 709 1,423 2,169
PEAERFEA 2,813 2,515 2,235 2,796 3222 Echgrrz A4 1 141 56 75 132
F e 4,970 4,084 3,265 5,084 6,851 fuii i -120 272 292 864 1,545
e g 3,296 2,723 2,400 3,921 4360 “7iE -5 52 39 146 231
Bt E L dp 1,965 2,354 1,997 3,052 3490 frfsHE -115 220 253 718 1,314
Linde ff 1,674 1,361 865 107 997 .t EPS(%) -0.57 1.09 1.25 3.54 6.48
FE X 2,242 3,018 3,258 3,903 5,009 = > ﬁr’fﬁ EPS** -0.57 1.09 1.25 3.54 6.48
ERRIRTEN 1,559 1,959 1,959 1,959 1959 Grl:ifafddE gy A pE RS 2P %
T P 575 796 990 1,635 2,741 L2 afs EPS r1i A 2029 [Hirm A)] A3t E
ANPEIFEF 2,242 3,018 3,258 3,903 5009 30 % 2 AFfF EPS 1% 4 2029 A3
A LS T ¥ X 7212 7,102 6523 8,987 11,860
Wk A
FF#) 2021 2022 2023  2024F  2025F
mENE R # L4 L2 15(%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE -13.71% 23.37% -0.89% 50.02%  60.30%
EHRE 57 1,166 1,380 -859 570 FEL AR -53.23% 115.52% 36.02% 87.04%  50.61%
fLm # F -120 272 292 864 1,545 ¥ ¥41% N.A N.A 77.70%  246.55%  79.11%
3T % #ud 300 535 418 559 624 frts#HE N.A N.A 14.95% 183.68%  83.00%
FETLRY -152 337 460 -2,591 -1,098  E Al 2 A $5(%)
His FERE 29 22 210 309 -501 = Al 4.93% 8.61% 11.81% 14.72%  13.83%
EEEERE -1,852 -134 -401 1,925 -180 EBITDA(%) 3.71% 12.69% 10.98% 14.68%  13.96%
AL A -1,840 -143 -398 -402 406 FE S -2.32% 1.96% 3.52% 8.14% 9.09%
LEHHRFT RS 2 2 1 2 2 fEHES -2.17% 3.38% 3.92% 7.41% 8.46%
He pFms -14 7 -4 2,325 223 BT AAPS -1.59% 3.10% 3.88% 7.99%  11.08%
FEERSE 1,659 -850 -558 -643 242 RAEFE IR F -5.13% 7.30% 7.77% 18.40%  26.23%
LH/PF RS 1,041 -329 -458 =758 890 ¥ R
REHT 0 540 0 0 0 fFF(%) 68.92% 57.50% 50.05% 56.57%  57.76%
;IR £ % -47 -13 -59 -73 2208 /iE (%) 221.71% 135.32% 100.19% 130.25% 136.76%
Hie ZFRE 664 -1,048 -41 189 440 GnEs v 5 (%) 117.36% 152.37% 156.68%  203.68% 244.42%
ERE&NE -143 189 413 424 632 Huwkaodg
PiRE 366 223 411 825 1,248 & p <k 84.54 71.35 55.96 50.37 45.33
PEARE 223 411 825 1,248 1,881  Ji etk i % #c 13591 135.56 131.61 130.95 130.30
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FRHE 4
(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F
¥y 23R 1,533 1,350 1,771 1,807 1,459 2,605 2,710 2,920 3,529 3,699 4,119 4,194
FESA 1,387 1,213 1,545 1,554 1,252 2,214 2,304 2,496 3,031 3,181 3,550 3,627
FEL 146 137 227 253 208 391 405 423 498 518 568 566
FER 97 132 146 161 144 161 168 165 186 181 187 182
FENE 49 5 81 93 64 230 237 258 311 337 381 384
RN CONE I 20 93 14 22 30 6 53 -13 33 50 52 2
fw b 29 98 95 70 93 236 289 246 344 386 433 382
ST AR 4 22 13 1 17 38 44 47 56 62 62 51
Fis W F 25 76 82 70 76 198 246 199 288 324 371 331
BATIL A 2,029 2,029 2,029 2,029 2,029 2,029 2,029 2,029 2,029 2,029 2,029 2,029
FLISEPS(R) 0.12 0.38 0.40 0.34 0.37 0.98 1.21 0.98 1.42 1.60 1.83 1.63

EA5 A (%)

£ 4 & (%) 9.53%  10.18%  12.79%  14.01%  1423%  15.02%  14.95%  14.50%  14.10%  14.00%  13.80%  13.50%
¥EE 5 (%) 320%  038%  456%  5.12%  437%  883%  873%  8.85%  8.82%  9.10% = 926%  9.15%
f i F % (%) 1.63%  5.66%  4.63%  3.86%  520% = 7.59%  9.06% = 681%  8.17%  8.76%  9.00%  7.90%
QoQ(%)

¥~ = 34.11% -11.94%  31.18%  2.01% -1924%  78.55%  4.00%  7.75%  20.86%  4.82%  1135%  1.82%
¥EAF 27.42% -89.48% 1465.80%  14.48% -31.17% 261.04%  2.87%  925%  2038%  8.18%  1327%  0.66%
Faih i F 4323% 238.07%  -3.16% -25.96%  32.87% 152.57%  22.68% -15.11%  40.02%  12.35%  12.05% -11.69%
fris b g 4559% 205.59%  730% -14.96%  891% 160.51%  24.15%  -19.09%  44.99%  12.48%  1439% -10.66%
YoY(%)

B E g 3036%  1.70%  4.90% -2236%  -4.84%  92.96%  52.97%  61.59% 141.82%  41.96%  52.00%  43.64%
¥ENF N.A NA  -7.03%  36.90%  29.84% 4354.75% 192.68% 179.32% 388.46%  46.35%  61.14%  48.47%
g 20.04% 133.41% -38.74%  37.61% 222.06% 140.61% 204.81% 249.46% 268.28%  63.82%  49.62%  55.66%
fis g 241.52% 102.63%  -36.55%  S51.73% 203.70% 158.89% 199.55% 184.99% 279.41%  63.82%  50.94%  66.66%
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