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(F¥=) 2023 2024F  2025F  2Q23  3Q23  4Q23  1Q24 2Q24F 3Q24F  4Q24F 1Q25F  2Q25F
T E A 12,445 14,979 15,905 2,708 3,577 3,157 3,555 3,727 3,830 3,867 3,778 3,953
FELIRE 3,828 5,256 5,210 726 1,191 971 1,231 1,344 1,343 1,339 1,195 1,285
FENE 1,050 2,564 2,456 49 481 245 605 649 655 655 529 602
fiLis ¥ F 581 1,413 1,653 72 255 119 333 353 361 366 375 473
fiLts EPS(+) 1.95 4.74 5.55 0.24 0.86 0.40 1.12 1.19 1.21 1.23 1.26 1.59
= 415 (%) 30.76%  35.09%  32.76%  26.81% 33.29% 30.74%  34.62%  36.05% 35.07% 34.62% 31.63%  32.52%
FENE F%) 8.44% 17.12%  15.44% 1.80%  13.46% 7.77%  17.02% 17.41% 17.10% 16.94%  14.00%  15.23%
i F 5 (%) 4.67% 9.43%  10.39% 2.66% 7.13% 3.77% 9.36% 9.48% 9.41% 9.47% 9.92% 11.95%
¥ FiTr YoY/QoQ(%) -23.51%  20.36% 6.18%  -9.86%  32.10% -11.73% 12.61% 4.84% 2.75% 0.96%  -2.30% 4.64%
fiLis ¥ & YOY/QOQ(%) -61.77% 143.08%  17.00% -46.82% 254.14% -53.34% 179.62% 6.24% 2.03% 1.56% 2.30%  26.14%
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FAEGZ HE 4
(F& =) 2021 2022 2023 2024F  2025F (F § =) 2021 2022 2023 2024F  2025F
A8 28,936 31,834 31,673 32,530 34238 ¥ Eifcr i 18288 16270 12445 14,979 15,905
e E A 13,548 12,660 12211 11,755 13,693 ¥ £ 11,359 10,680 8,617 9,722 10,695
RErNERE 3,531 3,959 3,761 3,649 4234 ¥ E=flEE 6,929 5,591 3,828 5,256 5,210
s fehE 2 B 4 2,976 2,123 2,065 2,613 2355 HEp 2,951 2,876 2,778 2,692 2,755
3 5,792 5,325 4,796 5,220 5974 ¥ ENE 3,978 2,715 1,050 2,564 2,456
By R nF -- -- -- 0 0 EBITDA 5,357 4,068 2,357 3,561 3,758
P A R SR 12329 16,532 17,009 17,009 17,009 #¢yer z 40 49 -191 -639 -430 -360
B3 15306 17,345 17,772 17,744 18,604 fuwh ' ¥ 4,027 2,571 471 2,164 2,095
s f 8,213 14,685 11474 12374 14413 774 1,361 782 194 683 652
e HE 2 R 4R 987 647 528 910 T3 i E 2,060 1,520 581 1,413 1,653
sinds § i 7,093 2,660 6,299 4,988 3,988 #its EPS(~) 6.91 5.10 1.95 4.74 5.55
R 13,630 14488 13,901 14,787 15634 % »ff{f EPS** 6.91 5.10 1.95 4.74 5.55
ERTEISIE N 2,980 2,980 2,980 2,980 2,980 il fefsiF A A Bl A 20 K4
g B 7,790 8,247 8,105 8,991 9,838 L2 fis EPS 1% 4 29.80 [BaTi &) A E
A 2PE S 10,760 11,784 11,562 12,378 13435 353 : = 24§ EPS 9% 4 29.80 <3+ ¥
R I X 28,936 31,834 31,673 32,530 34,238
N
(FHE=) 2021 2022 2023 2024F  2025F
RENE 2 * &4 A (%)
(FER) 2021 2022 2023 2024F  2025F ¥ oo E5 24.87% -11.03% -23.51%  2036%  6.18%
Vb A 2,289 3,068 1,363 4,768 4,143 FEx Lz 28.88% -19.31% -31.53%  37.31%  -0.88%
i F 4,027 2,571 471 2,164 2,095 ¥ E4IF 41.61% -31.75%  -61.33% 14425%  -4.23%
172 #a 1,281 1,255 1,329 1,361 1,361  #ifs ¥ 32.73%  -26.19%  -61.77% 143.08%  17.00%
¥EFThRH -431 980 468 -590 675 EAliR A A5 (%)
A gERE 2,588 -1,738 905 1,833 1,361 £ {5 37.89%  3436%  30.76%  35.09%  32.76%
RERBRE -L130 3,659 1,745 4307  -2,766 EBITDA(%) 29.30%  25.00%  18.94%  23.77%  23.63%
FAAER -1,451 3,688 -1,630 2,755 2,755 ¥ F 3 21.75%  16.69%  8.44%  17.12%  15.44%
R TR 2 344 62 91 -240 240 futs s F % 11.26%  934%  467%  9.43% 10.39%
HegFRE 23 32 -25 -1,312 229 BF A 7.12%  4.78% 1.83%  434%  4.83%
FREERE -3,483 918 206 -573 792 A F ARE 15.11%  1049%  4.18%  9.55%  10.57%
£/ i g -1,077 -884 870 -1,310 999 a4 AR
REHT 0 0 0 0 0§ (%) 52.89%  54.49%  56.11%  54.55%  54.34%
e 4w 894 -1,043 745 -596 596 f E/EES (%) 11229%  119.72%  127.85%  120.00% 119.00%
LT & -1,512 2,845 1,820 1,333 803 st & (%) 164.96%  86.21% 10642%  95.00%  95.00%
ERgnE 2,340 -7 -198 -112 585 H@ ot FA
WiRs 5,871 3,966 3,959 3,761 3,649 T x 17946 189.98 21435  188.00  191.00
BErR 4 3,531 3,959 3,761 3,649 4234 e gk 56.24 57.20 61.42 57.00 57.00
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FRHE 4
(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F
¥y 23R 3,004 2,708 3,577 3,157 3,555 3,727 3,830 3,867 3,778 3,953 4,078 4,096
FESA 2,063 1,982 2,386 2,187 2,324 2,384 2,487 2,528 2,583 2,667 2,698 2,747
FEL 941 726 1,191 971 1,231 1,344 1,343 1,339 1,195 1,285 1,381 1,349
FER 666 677 709 725 626 695 688 683 666 683 705 700
FENE 274 49 481 245 605 649 655 655 529 602 676 649
RN CONE I -182 -102 -138 -157 -105 -124 -109 92 -61 -11 -109 -180
fw g 92 -53 343 88 500 554 546 563 468 591 567 470
ST AR 29 4 96 65 133 188 175 186 140 177 170 164
Fis W F 135 72 255 119 333 353 361 366 375 473 453 352
BATIL A 2,980 2,980 2,980 2,980 2,980 2,980 2,980 2,980 2,980 2,980 2,980 2,980
FLISEPS(R) 0.45 0.24 0.86 0.40 1.12 1.19 1.21 1.23 1.26 1.59 1.52 1.18

EA5 A (%)

413 (%) 3132%  26.81%  33.29%  3074%  34.62%  36.05%  35.07%  34.62%  31.63%  32.52%  33.85%  32.94%
¥EF (%) 9.14%  1.80%  1346%  777%  17.02%  1741%  17.10%  1694%  14.00%  1523%  16.57%  15.85%
f i F % (%) 451%  2.66%  7.13%  377%  9.36%  948%  941%  947%  9.92%  11.95% 11.12%  8.60%
QoQ(%)

¥~ = 137%  9.86%  32.10% -11.73%  12.61%  484%  275%  096%  -2.30%  4.64%  3.17%  0.44%
¥ENE -13.19%  -82.26% 888.93% -49.08% 146.81%  7.22%  096%  0.02% -1930%  13.87%  1223%  -3.93%
Faih i F -32.48% N.A NA  -7439% 468.55%  10.88%  -146%  3.12% -16.88%  26.14%  -4.03% -17.16%
fris b g 3921% -46.82% 254.14%  -5334% 179.62%  624%  2.03%  1.56% = 230% 26.14%  -4.03% -22.34%
YoY(%)

B E g 29.57% -46.23% -10.74%  655%  1836%  37.66%  7.07%  2247%  626%  6.05%  649%  5.94%
¥EAIE 64.89% -95.18% -20.58% -22.45% 120.48% 1232.55%  36.04% 167.23% -12.62%  -7.20%  3.15%  -0.92%
f B F -88.05% N.A  -42.88% -35.75% 441.08% NA  59.09% 540.62%  -634%  6.55%  3.77% -16.64%
fis g 70.83%  -87.12%  -36.34%  2235% 145.76% 390.94%  41.44% 207.83%  12.62%  33.72%  25.78%  -3.82%
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