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Tl 2024 E FRWEF P ETE o 2P T EFE TR R E KT
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e 2Q24~3Q24 FiEd it » t 1 2Q24 2w 0 X B F 4 AP
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YbYH14W6°ﬁT€EJ*a LR o I L
23 2511% Fiv 2 3 &Y R 1;115“#_3‘3?,‘,]?1()24;;535,
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oAl FE L R ﬁ 5 % F 092 ® < QoQ+0.03% -
YoY1472%’EP8123 o3Q24"3&’,"1$TEEE§L)§STI}E%
B0 A F AR 07/2024~ 08/2024 F e B g EH o ¥ P £
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(FF~) 2023 2024F 2025F 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F  4Q24F 1Q25F  2Q25F
¥ E T 2 5,208 5,424 5,817 1,196 1,319 1,466 1,211 1,334 1,366 1,514 1,358 1,337
FELAIEE 1,349 1,364 1,468 315 331 380 294 335 346 389 336 330
FENE 464 423 504 100 107 144 63 100 108 152 100 94
fis ¥ F 432 398 417 108 114 109 92 92 89 124 83 80
#is EPS(#) 5.77 5.31 5.56 1.44 1.52 1.46 1.23 1.23 1.19 1.66 1.10 1.07
£ 415(%) 2591%  25.14%  25.23%  2635%  25.07%  2591% 2427% 25.11% 2531% 25.71% 24.73%  24.70%
FENE —3‘ (%) 8.91% 7.79% 8.66% 8.39% 8.13% 9.82% 5.23% 7.48% 7.90%  10.01% 7.37% 7.04%
FLis B F 5 (%) 8.30% 7.33% 7.16% 9.03% 8.64% 7.44% 7.61% 6.91% 6.51% 8.22% 6.08% 6.00%
¥ £ 492~ YoY/QoQ(% 7.38% 4.15% 725%  -240% 10.28%  11.14% -17.44%  10.18% 2.40%  10.85% -10.28%  -1.60%
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FiLis ¥ F YoY/QoQ(%) 4.92%  -8.00% 4.81% 7.01% 551%  -4.28% -15.59% 0.03%  -3.48%  39.83% -33.55%  -2.93%
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FTALGE FE:
(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
*E, AR 5,353 5,661 5,845 6,073 6,309 ¥ Eier & 4,773 4,850 5,208 5,424 5,817
P S 4 3,621 3,936 3,932 4,164 4267 F E= 4 3,413 3,607 3,859 4,061 4,350
MEZ2 Ny 1,238 1,431 1,464 1,532 1,579 % E R b5 1,360 1,243 1,349 1,364 1,468
J&s Tk 382 Eiff? 889 1,121 1,014 1,185 1,206 %‘,’4"—?’ * 853 831 885 941 964
2% 1,190 1,074 1,041 1,140 1,196 ¥ ¥#41% 507 413 464 423 504
FHEZEZHET -- -- -- 0 0 EBITDA 633 624 648 620 646
FEAE SR E KA 1,379 1,343 1,322 1,333 1,344 E4hyzr 2 £ 0 =22 70 43 64 8
%3 2,245 2,287 2,239 2,324 2,390 w4 F 494 495 534 487 512
el fE 1,880 2,000 2,051 2,191 2,188 #riffi 94 83 101 89 95
BRI 2 L4 690 787 905 920 963 frfsHE 399 412 432 398 417
Eoms o | l? 364 287 188 117 143 fﬁ?s‘? EPS(7) 5.33 5.50 5.77 5.31 5.56
#F w3 3,109 3,374 3,606 3,749 3918 = 2> ﬁr‘ﬁ! EPS** 5.33 5.50 5.77 5.31 5.56
LRI S 749 749 749 749 749 Dt E I“iﬂ A ﬁT A NP ED o
T EA 2,541 2,702 2,884 3,027 3,197 2 ffs EPS Mk & 749 [BAT% 4] R Aty
# P ELD R 3,109 3,374 3,606 3,748 3,918 H f:ﬁ‘ﬁ EPS 3% & 749 At ¥
4 j ZEF R 5,353 5,661 5,845 6,073 6,309
R A
(FF~) 2021 2022 2023 2024F 2025F
mEnE 2 =& 4 L5 (%)
(FE~) 2021 2022 2023 2024F 2025F T HEREF 2.97% 1.61% 7.38% 4.15% 7.25%
L ERRE 616 548 744 596 587 FELAIEHF 1.99% -8.56% 8.52% 1.06% 7.62%
EATRCES 494 495 534 487 512 FEIF -6.81% -18.67% 12.51% -8.97% 19.23%
3T % #l 145 136 131 133 134 fats ¥ § -20.29% 3.14% 4.92% -8.00% 4.81%
FETEEN -36 -19 257 -255 34 Al 3 A 45(%)
Hiu FERE 14 -64 -178 231 26 £ A1F 28.49% 25.64% 25.91% 25.14%  25.23%
LEEHFRE -177 -55 -346 -141 -276 EBITDA(%) 13.27% 12.88% 12.45% 11.43%  11.10%
FALNEE -50 =51 -54 -55 55 FEF 10.63% 8.51% 8.91% 7.79% 8.66%
LEHHRFT R -125 -3 -289 -100 -100 s HF ¥ 8.37% 8.49% 8.30% 7.33% 7.16%
He LFRE -2 -1 -2 14 -121 BT AP 7.46% 7.28% 7.40% 6.55% 6.61%
FTREBRE -420 -367 -368 -388 263 A EF IS 12.85% 12.21% 11.99% 10.61%  10.64%
ER/2PF B .50 83 90 270 25 i i
RAEHT 0 0 0 0 0 fFwF®%) 4193%  4040%  3831%  3827%  37.89%
;IR £ T -352 -247 -247 -255 247 p REEY (%) 72.20% 67.78% 62.09% 62.00%  61.00%
A ZFmE -18 =37 -31 -63 42 aad (%) 192.59% 196.81% 191.68% 190.00% 195.00%
AREAE 5 193 34 68 47 Buw A
iR E 1,243 1,238 1,431 1,464 1,532 % p %4k 117.53 114.56 100.00 98.00 98.00
FRrEE 1,238 1,431 1,464 1,532 1,579 JetE i ® #ic 74.78 75.63 74.83 74.00 75.00
FAL kR © CMoney ~ ¥ &
W@hﬂ BLRELE
B3Li0EE 6 i - &% - LB
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FREFFE
(FE~) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F
¥ E A~ 1,226 1,196 1,319 1,466 1,211 1,334 1,366 1,514 1,358 1,337 1,479 1,644
e A 902 881 989 1,087 917 999 1,020 1,125 1,022 1,006 1,103 1,218
¥EL g 323 315 331 380 294 335 346 389 336 330 376 426
FERr 211 215 224 236 231 235 238 238 236 236 241 251
FENE 112 100 107 144 63 100 108 152 100 94 135 175
Eobygr 2 4 ) 18 25 40 -14 50 10 2 2 2 2 2 2
i F 130 126 147 131 114 110 110 154 102 96 137 177
ST 29 18 33 21 21 18 21 29 19 16 26 34
FLts @ F 101 108 114 109 92 92 89 124 83 80 111 143
BATIL & 749 749 749 749 749 749 749 749 749 749 749 749
FISEPS(R) 135 1.44 1.52 1.46 1.23 123 1.19 1.66 1.10 1.07 1.48 1.91
EAIE 4 (%)
=415 (%) 2639%  2635%  25.07%  2591%  2427%  25.11%  2531%  25.71%  24.73%  24.70% = 25.43%  25.89%
FENEF%) 9.17%  839%  8.13%  9.82%  523%  748%  7.90% 10.01% = 737%  7.04%  9.10%  10.64%
Fis A E 5 (%) 824%  9.03%  8.64%  744%  7161%  691%  6.51% 822%  6.08%  6.00% = 7.48%  872%
QoQ(%)
L BN E ) -1486%  -2.40%  10.28%  11.14% -17.44%  10.18%  2.40%  10.85% -1028%  -1.60%  10.63%  11.16%
FENE 37.73%  -10.63%  6.84%  3421% -56.08%  57.73%  8.12%  40.55% -33.98%  -5.95%  42.93%  30.04%
Fi s F 2145%  -326%  16.67% -11.17% -13.00%  -3.36%  0.09%  39.83% -33.55% = -5.83%  42.06%  29.61%
FLts B F 26.10%  7.01%  551%  -4.28% -1559%  0.03%  -3.48%  39.83% -33.55%  -2.93%  37.81%  29.61%
YoY (%)
¥ g xag 732%  19.94%  3.85% 1.85%  -124%  11.48%  3.52%  325%  1220%  021%  827%  8.57%
YFENE 56.07%  88.11%  0.59% -2020% -43.71%  -0.67%  0.53%  528%  5824%  -5.64%  24.74%  15.40%
i F 23.41%  9536%  -7.87% -21.24% -12.77% -12.87% -25.25%  17.67% -10.12% -12.42%  2430%  15.21%
iz HF 16.49%  95.06% -14.40% -20.13%  -8.77% -14.72% -21.99%  13.96% -1029% -12.94%  2430%  15.21%
1 fRISEPSIL A749% 73t B
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