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FEIRSIWEILE 15% » HD Al FRBIBSUNEFILE 40% (R EREE
UGE 40% LA E) » FFIFE(L 2024 FEIHMIRS IS EIE 45% » =INERNE
30% - 2025 TG 58% » EINEFITEZE 35-40% - FHE Al {FRE15H
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Dec-21A Dec-22A  Dec-23A Dec-24F Dec-25F

BEINA (NTtE=) 5,994,174 6,626,997 6,162,221 6,648,793 8,268,977

EXEER (NTsE=2) 362,127 400,085 387,947 428,223 481,553
BERE NTIEE) 148,959 173,788 166,528 201,655 248,459
REEF INTSEBE) 139,320 141,483 142,098 165,260 209,303
SEEBE (NT$) 10.05 10.21 10.25 11.92 15.10
BRIREZRF (NT$) 5.20 5.30 5.40 6.28 7.95
ERERBEHREZ (%) 36.9 16 0.4 16.3 26.7
AL (X) 21.3 21.0 209 18.0 14.2
RERELE (X) 2.2 2.0 2.0 1.9 1.8
EV/EBITDA (x) 10.2 9.5 9.2 7.0 6.1
FPEELEX (%) Net cash  Netcash  Netcash Netcash Net cash
JERZE (%) 24 2.5 25 29 37
IREEREREREIR (%) 104 10.0 9.7 10.8 12.9
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1: 7°BK 2Q24 FERAIZWEME

6B E X 2Q24 = 2Q24EE
B2kt MoM YoY QoQ YoY QoQ YoY
HBEEE BiE T 0~—4 0~—4 +4~-4 +4~-4 fTSTEEA
EmiEE > 15 > 15 > 15 > 15 > 15 > 15 I
ERGHSI BB +4~15 >15 > 15 >15 > 15 B IYEHR
T RE HE AR S150 =15 »15| >15 >15 HEEE
b2 (10.8) 16.1 17.2 19.0 +4~15 +4~15 {EHRYEHEA
BRAR - 2 Z/E#  Bloomberg : Z]EEIG
2 : 2Q -3Q24 EA3l vs. Ttk
2Q24F 3Q24F
B8t BIEH  fZIERT ZER (%) QoQ(%) YoY (%) ThIZH# Diff. (%) {BIF# fBIERT FAIE (%) QoQ (%) YoY (%) THiBH#E =R (%)
= 1,551,779 1,438,998 7.8 17.2 19.0 1,484,168 4.6 1,706,957 1,680,502 1.6 10.0 10.6 1,735,210 (1.6)
EF 99,314 89,218 1.3 18.7 18.8 93,681 6.0 110,952 110,913 0.0 1.7 8.0 114,559 (3.1
BRI 43,450 37,414 16.1 18.2 40.5 38,912 1.7 51,209 50,415 1.6 17.9 11.0 53,894 (5.0)
RSN 51,734 45,729 13.1 59.1 8.4 47,049 10.0 58,993 58,230 13 14.0 3.1 61,329 (3.8)
REEF 36,241 31,696 14.3 64.7 9.8 33,608 7.8 43,515 42,846 1.6 20.1 0.9 45,166 (3.7)
FIREER OT) 2.61 2.29 14.3 64.7 9.8 2.42 7.8 3.14 3.09 1.6 20.1 0.9 3.26 (3.7)
EFIZEK (%) 6.4 6.2 0.2 ppts  0.1ppts (0.0)ppts 6.3 0.1ppts 6.5 6.6 (0.1)ppts  0.1ppts (0.2)ppts 6.6 (0.1)ppts
EERHE (%) 2.8 2.6 0.2 ppts 0.0 ppts 0.4 ppts 2.6 0.2 ppts 3.0 3.0 (0.0)ppts 0.2 ppts 0.0 ppts 3.1 (0.1)ppts
TR (%) 2.3 2.2 0.1 ppts 0.7 ppts  (0.2)ppts 2.3 0.1ppts 2.5 2.5 (0.0)ppts 0.2 ppts  (0.2)ppts 2.6 (0.1)ppts
BT - 2 G B  Bloomberg : Z]EEIG
3:2024-25 FEHANEIE vs. M
2024F 2025F
BETT EIE#® IEIEAT 58I (%) YoY (%) THIZHE E2(%) EIE# fEIERT FRIE (%) YoY (%) THBHHE Z£(%)
= 6,648,793 6,562,658 1.3 7.9 6,686,874 (0.6)i 8,268,977 7,894,036 4.7 24.4 8,187,680 1.0
EF 428,223 421,539 1.6 10.4 427,492 0.2 481,553 473,989 1.6 12.5 515,005 6.5
E=EEa 201,655 192,393 4.8 21.1 193,145 4.4 248,459 233,488 6.4 23.2 245,614 1.2
RETER 221,193 212,052 43 15.1 213,188 38 277,395 260,600 6.4 25.4 275,697 06
szt ==yl 165,260 157,702 4.8 16.3 155,713 6.1 209,303 196,783 6.4 26.7 200,949 4.2
FEER GT) 11.92 11.38 4.8 16.3 11.23 6.1 15.10 14.19 6.4 26.7 14.50 4.2
EFZ (%) 6.4 6.4  0.0ppts 0.1ppts 6.4 0.0 ppts 5.8 6.0 (0.2)ppts (0.6)ppts 6.3 (0.5)ppts
ERIZE (%) 3.0 29  0.1ppts 0.3 ppts 2.9 0.1ppts 3.0 3.0  0.0ppts (0.0)ppts 3.0 0.0ppts
FEHIER (%) 2.5 2.4 0.1ppts 0.2 ppts 23 0.2 ppts 2.5 2.5  0.0ppts 0.0 ppts 2.5 0.1ppts
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I (EE+HET) 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23  1Q24 2Q24F| 2020 2021 2022 2023 2024F 2025F
B ERE 732 758 908 1,098 819 639 833 1,075 634 627| 2,593 3,280 3,496 3,366 3,244 3,400
EiR g 324 377 419 438 323 326 339 369 373 523| 1,316 1,267 1,557 1,358 1,973 3,111
EASHRIE 267 290 332 319 249 261 278 292 238 302 1,136 1,114 1,208 1,079 1,162 1,217
T R EAM 84 85 87 109 72 78 93 116 79 100 313 334 365 359 269 542
S5t 1,408 1,510 1,747 1,963 1,462 1,305 1,543 1,852 1,324 1552| 5358 5994 6627 6,162 6,649 8269
ENLLE (%) 1Q22  2Q22  3Q22 4Q22 1Q23  2Q23 3Q23 4Q23  1Q24 2Q24F| 2020 2021 2022 2023 2024F 2025F
B AL 52 50 52 56 56 49 54 58 48 40 48 55 53 54 49 4
ﬁ%@&% 23 25 24 22 22 25 22 20 28 34 25 21 24 22 30 38
E SR IR 19 19 19 16 17 20 18 16 18 19 21 19 18 18 17 15
TOIHFREM 6 6 5 6 5 6 6 6 6 6 6 6 6 6 7 7
=5 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
YoY (%) 1Q22  2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23  1Q24 2Q24F| 2020 2021 2022 2023 2024F 2025F
HEBEEE 1 6 29 3) 12 (16) (8) () (23) (2) )] 27 7 (4) (4) 5
ZinRiEE 14 27 29 20 (0) (14) (19) (16) 15 60 5 (4) 23 (13) 45 58
S 2 12 13 8 @ (10) (16) (8) (4) 16 2 () 8 (1) 8 5
TTHEREM 14 4 4 15 (15) (7) 6 7 10 27 3) 7 9 (2) 25 21
55t 4 12 24 4 4 (14) (12) (6) (9) 19 0 12 11 ) 8 24
QoQ (%) 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23  1Q24 2Q24F| 2020 2021 2022 2023 2024F 2025F
RS (36) 4 20 21 (25) (22) 30 29 @) (1)
ERIEE (11 17 11 5 (26) 1 4 9 1 40
S (10) 8 15 (4) (22) 5 6 5 (18) 27
TR EA (11 0 3 25 (34) 9 18 25 (32) 26
S&f (26) 7 16 12 (26) (11) 18 20 (29) 17
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)

LOROSTOWN YESTEMISERTLEEMHESHRERE  FEH B BT ERLINEHOVRT BB BR Lordstont F
5) JB 515 £ % Lordstown » RS ZE EE6,785E ETT
6) B AT B A4S 1 50-60 8

) IREBIRES625BE MBS E B8 2% 1R E
Feb-22 8.2% B8 2) EEAEREE(RRE (SW)
3) ST BT ERIUE (EFA) - MEBHEIRETSIF

NIBBETHOIMESS NI HBESE L X HRSHY - IETVULEE Lordstown TR
May-22 55% J&5i8 2) BB RES B ETT - HECERESIRIE
LORDSTOWN 3) Lordstown Motorsi§ B IEEE —BEEBRAESP » TRMNBRERBEXBENREEETS KL FES

1) #5758 & 71 £2 Monarch Tractorgs & 1 T 177 5 (CMA) » 18 7 2 X I BRE $T 5& Monarch Tractor M BB R M E
— Aug-22 N.A R EmiEiE

=>=22 i AUCMAR B BEBRMNMETRNECZ > BUNE—BEERSHE
MONARCH 3) AR & {EfIMonarch Tractor MK-V SR 3 FEET 1L 1Q237E 1B /B i X i TR £ E 5t B (53t 06208 F 15 RR)

1) IBBERLENE Indka BEIRA T HEZEBF AT - MIIGE QT Foxconn Indika Motor (FIM)
INDIKA Sep-22 2) ik xR Eindika BERM IS E AT » FREESF—BHIRE ~ IndkeR B S FR 2 EFIMOU
JNFAMISTEEIE ERERAENEUREM » WiIRHERZHRES

NI BE MBI EENSEHRI 2 S]INDIEVEEEMOU » ASHLH X Bl BRE5E 5 5 INDI One[R AU S5
I Oct-22 pliES BESEEBERHAPANE » RMTIVBENEXEH
3) ESHSEHEE— S N ITRESHETHE

1) 55 3 P 17 EI%E'@% AHBRERES PN ERENHNSMAILCeerRT) » BPFFIBBIISELRZE
Nov-22 2) Ceer/3VBIEBEIR SRERAE  WES BMW B R IREST Y
3) A St CeerfG IR S| #8iE 1.51 ETHNEEZERE - WFI20345F15 730 EHY GDP HIEL 80 &=

NIBBASIHEBFRIRETEETT » 2 ElordstownfA T B EE

Nov-22 )W RIFE B - TBEE 52 55 Lordstownfy R BU B K2 18.3% 2 & 5@ A%
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FEAEE e 1A E—— 1201 FIRBE/FRAR « BRADHREFBS FRTRERB U@
b - = DB NBEREE - REDE LB

X = | 1) 8 53 £ BE SES (Solid Energy Systems) FA S
Juk-21 NA SR DRSS EEEENSE

Nidlex = ez 1) 2021533 185 IR FE B Ndec 25 B BB BB R S 1ERI R BT 8%
EF Jul-21 N.A. ;%ig%gﬁ ) BB REIERNREMTL » WEAIREE
=All for dreams. Y apyp

3) BB  IRERENdeiE IS B R EE T HER I FERR
Bt~ RAEE

=i 1) B&PT. Industri Baterai Indonesia (IBC) ~ IndikafE Gogorozs EEFNEEE M « BENE - B LS LR KNS EH T
INDIKA Jan-22 N.A. Zéﬁgﬁ%éﬂ%ﬁ DS RENE BN S ERIR R IR £ ER B M ES
A ==} SRES

it 2 3)ENEBUTFEETHRIR B £ 21 E80f@ 7T - HAND 20305 & &% 1,000/ 5 7T
FERERIR

NEERTCHEEBRSNELR  LEIS2ENTFHEERR

— 2)SEERSARNR ~ 8188 « EHRER - WD~ iR
XRSPACE Feb-22 N.A. TFE 3) B 345 7 B XRSPACE AR 2 EL PartyOn and GOXRTE & 5 12

B 55— MR E 1,500 SR TTULEE9.09-9.68% X 1B - W BERETRIEE LIRIEET

Apr-22 NA 4ot 1) I8 B R AR B RE IR -2 B Fu Wei Power 5 B8 S SRR B 1R E
p A TKBE B85S EE A 236@ unitsk B » 78 { 20302 A i 85 E 7,000 units

1) 9878 58 AU UL arQana M 4R B PI Il 18 & fH AchernarTek Inc. 5 T1 32 5] iCana
ar(Jana Apr-22 100% Ep-ES L 2) A ETRRFY B EE THE (R » A3RL5G Sub-6BR KR E BB R
o WA SERBHETS

1) J8;8 5/ & Big Innovation Holdings Limited (BIH)EEDNeX Groups & ff /s &%
DN&X May-22 JBE5.03% e IRFRBETERNNSER  BERABASE » TBAREOSR
) EEAEERRTAN  SIEBAN « OMTEEIES

1) BB EXSEMIBE 3RS - I$IFIR51%
9 5 =4 NE =
XSEMI May-22 49% B E e VEECETBEBHRRRMEE - BRER

51% &8 = 3) XSEMIZ: B Fudin 28{B T RAEE 52 » ELCOXSEMIE 2R AMRER » F51%30.08% - BIEZAHE BN S EESIMOSFETE R
DS TR B AR
N ) e s ) B RS TR 0%
(L 2 0% RE  HEEME DB FEEARES A DBIS L EMRESCEY - R BN SR S FEREERS

NBBEEMREEBENCEESFREN  ARMHET —RESMBERATE
Jul-22 AWRBSIETHESREBESAIEERERBEDEFS
3) B EREFEREBEERMEBIVEERER

[
[ ]

1) T8 0 T TR B T (FIH)ES 75 1A 5 1 861 BR 7T 100% 5 88 (5 3 5 42 SR P PRETIL SWHEE [
PRETTL Jan-23 5 e AREMLSWHEBEE R ECHE - LEEsREAERERR EESRSAERRRHE
VR HEEEER I ABRSERRHERTEY - BRRUENSENESES B BREREN X

— 1) 98 B2 B 2 (nfineon) 25 £ & F (TSR » 7 46 B8 8155 B2 B9 4 B L B9 SIO) R i
Infineon May-23 ymas VIS FERERSCRITE BB S A KRS A - N5 T2% « SHABERERNARS
3) €5 B S BRI AR DI GAET R 20BEER)  LE— S A S (FiE
C@ 1023 0% BB e 1) 78 55 82 Stellantis 5 7B, 17 & 7 2 5] Slconuto » TR (S I SRR R M B R
n 50% Stellantis e 2) SiiconAutoif§ 55 2026 TF ELFAIE R IB I8 ~ Stelantis R ELthF S IRIASE A SIEER
SiliconAuto
e 1) 183380 Analog Devices s B S (E 3T » $5 LA BB T — LB AR B R 55t & 5 5% (BMS)
ANALOG L SRS e ks 25 4
DDEVICES Jul-23 Esnmmng v ) SO FEREDLEN  REEENER - TEEBEDABLEAGR
50% B85 DRBBIE Chasss G BIT 325 - SRR BENI087T) 060K IE
Jul-23 v em EE DTEMSIFBERET - S5 ERENERASERAR
° NURIESIEEHAMATDREES  HREMESREDE AT ER  TEAESZREES

Hc'_ Jan-24 40% 7838 E2 L
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10: FEHHA

11: BRER

XA > BBTT
2,500,000

1,963,028 2,066,066
CASRERY "B 1,852,072

1,746,605 1,706,957
1,509,811 1,543,164 1,551,779

1,462,437
1,500,000 -1.407.553 1,304,548 1,323,992

1,000,000

500,000

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F

BREN T
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3.50
3.00
2.50
2.00
1.50
1.00
0.50

0.00

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F

BRIAR : 12

BRIAR : 12

12: ERIR

13: KRR 12 EREMLARELEER

EMER, 5L

BB - JT(ZEEh) - bt - B (GH)

A 230 21.0x 18.5x
660% AN\ ______ 210 16.0x
6.40% semT 190 f
6.20% 170 g 13.5x
6.00% 150 I 11.0x
5.80% 130 4
5.60% 110 ) ’ 8.5x
5.40% 90 W';,,
5.20% AL ) 6.0x
70 3 M.
5.00% 50 NS\ V/‘”/
§ 08 8 &8 ® ®8 B 8 3 % 3 &
] 4 & 54 = < 2 g =4 o ot g 2018 2019 2020 2021 2022 2023 2024
BRI ¢ g2 BERUE  TE : S1 B
14: EHEFBER 15: K%k 12 EREGKREFELER
SERNBER > 5ot IRfE » To(ZEh) : REREL - B(5E)
3.50% 230 2.4x 2.1x
3.30% ," 210 4 1.8x
, ’ 190 I
3.10% // 170 1.5x
2.90% S 150 (
2.70% 130 Tl
2.50% 110 - l
e . Vv 0.9
2.30% E v T ’
0 " W 0.6
2.10% V\: L X
S8 8 8 5 8 &8 8 5 &5 5 9§ 50
e & & & & & B & & B 2 @ 2018 2019 2020 2021 2022 2023 2024
BRI ¢ g2 BERUE  TE : S1 B
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16 : ESG BRESE 17 : ESG BIEDE
ESG 2281 (Zodh) : &1L » BOE (G ESG BIEDEN

100 10 100

80 5 30

60 0 60 .—‘_./-).‘M
40 (5) 40

20 (10) 20
0 15) 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
GO —e—TFiE{L —-IRE -1 NS Dimpi
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L= KGI o A
Bix
£ FE
Mar-23A Jun-23A Sep-23A Dec-23A Mar-24A Jun-24F Sep-24F Dec-24F Dec-23A Dec-24F Dec-25F
BREKX NT$ER)
EES 0N 1,462,437 1,304,548 1,543,164 1,852,072 1,323,992 1,551,779 1,706,957 2,066,066 | 6,162,221 6,648,793 8,268,977
PN (1,374,103) (1,220,971) (1,440,410) (1,738,790) (1,240,329) (1,452,465) (1,596,005) (1,931,772)| (5,774,274) (6,220,571) (7,787,424)
EEE2E 88,334 83,577 102,753 113,282 83,662 99,314 110,952 134,294 387,947 428,223 481,553
Bamm (47,811) (52,652) (56,604) (64,352) (46,912) (55,864) (59,743) (64,048)  (221,419)  (226,567)  (233,094)
Sk 40,523 30,925 46,150 48,930 36,751 43,450 51,209 70,246 166,528 201,655 248,459
e (18,039) (19,746) (20,828) (20,059) (19,473) (29,904 (29,904) (40,335) (78,672)  (119,617)  (132,517)
iz (1,502) (1,429) (1,574) (1,229) (792) (1,348) (1,348) (1,903) (5,734) (5,390) (5,390)
EBITDA 60,064 52,101 68,552 70,218 57,016 74,702 82,460 112,484 250,934 326,662 386,366
FISUA 16,530 22,572 20,869 21,730 15,437 19,131 19,131 22,826 81,700 76,526 74,717
BB 356 1,269 2,835 762 310 1,500 1,500 2,190 5,222 5,500 12,000
E s 200 A 1,032 9,744 5,111 11,715 905 1,200 700 11,195 27,603 14,000 8,000
I A 17,918 33,585 28,815 34,207 16,652 21,831 21,331 36,211 114,525 96,026 94,717
FEBH (14,752) (16,805) (17,747) (16,239) (10,636) (13,547) (13,547) (16,458) (65,543) (54,188) (53,781)
BERk (18,952) - - - (10,649) - - 149 (18,952) (10,500 (8,000)
Hitz 20N smH (4,334) - - - 392 - - (12,192) (4,334) (11,800) (4,000)
AP E ] (38,038) (16,805) (17,747) (16,239) (20,894) (13,547) (13,547) (28,500) (88,829) (76,488) (65,781)
2 R0 # 20,403 47,705 57,217 66,898 32,509 51,734 58,993 77,957 192,224 221,193 277,395
FrEmE R[] (6,804) (12,262) (9,727) (8,641) (7,636) (12,934) (11,799) (10,764) (37,435) (43,133) (54,092)
DEIRERIEG (775) (2,443) (4,362) (5.112) (2,864) (2,560) (3,680) (3,696) (12,691) (12,800) (14,000)
EEEEFREME 12,825 33,001 43,128 53,145 22,009 36,241 43,515 63,496 142,098 165,260 209,303
FEEE ) ) (0) 0 0 - - () - - -
BRESH 12,825 33,001 43,128 53,145 22,009 36,241 43,515 63,496 142,098 165,260 209,303
SRBE NT$) 0.93 2.38 3.11 3.83 1.59 261 3.14 458 10.25 11.92 15.10
BRZE (%
BEERR 6.0 6.4 6.7 6.1 6.3 6.4 6.5 6.5 6.3 6.4 5.8
EELfr 28 24 3.0 26 2.8 2.8 3.0 34 2.7 3.0 3.0
EBITDA Margin 41 4.0 44 38 43 48 48 54 41 49 47
TR R 14 37 37 36 25 33 35 38 3.1 33 34
TR MR 0.9 2.5 2.8 29 1.7 23 25 3.1 2.3 25 25
ERRE %)
EEON (25.5) (10.8) 183 20.0 (28.5) 17.2 10.0 21.0
BEEg (20.5) (5.4) 229 10.2 (26.1) 18.7 1.7 21.0
BENHILR (8.4) (23.7) 49.2 6.0 (24.9) 18.2 17.9 37.2
EBITDA (8.5) (13.3) 316 24 (18.8) 31.0 10.4 36.4
o TE R (61.1) 133.8 19.9 16.9 (51.4) 59.1 14.0 32.1
T xR (67.9) 157.3 30.7 232 (58.6) 64.7 20.1 459
FREE %)
EEON 39 (13.6) (11.6) (5.7) (9.5) 19.0 10.6 11.6 (7.0 7.9 24.4
B ER 42 (13.5) (4.5) 2.0 (5.3) 18.8 8.0 18.5 (3.0 10.4 12,5
BN 10.5 (30.2) (4.9) 10.6 9.3 40.5 11.0 436 (4.2) 211 232
EBITDA 1.1 (22.7) 8.5 6.9 (5.1) 434 203 60.2 0.3 302 183
TR A (44.7) 1.6 11.8 27.5 59.3 8.4 3.1 16.5 25 15.1 25.4
g A (56.5) (0.9 11.3 32.9 71.6 9.8 0.9 19.5 0.4 16.3 26.7
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BEREXR BHREK
NTSEE Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F NTSEE Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
BRERSE 3,008,878 4,133,974 3,939,789 4,086,691 4,450,240 A 5,994,174 6,626,997 6,162,221 6,648,793 8,268,977
REEE 3,034,417 3,200,506 3,035,966 3,181,732 3,580,344 N (5,632,047) (6,226,912) (5,774,274) (6,220,571) (7,787,424)
REREHEE 1,110,661 1,084,732 1,350,230 1,375,363 1,341,619 BEER 362,127 400,085 387,947 428223 481,553
5 672,145 939,022 730,765 785,096 985,540 wemm (213,168)  (226,297)  (221,419)  (226,567)  (233,094)
FEUTIE N R I 1,161,219 1,098,690 872,270 938,574 1,170,484 R 2 148,959 173,788 166,528 201,655 248,459
EitrBHEE 90,393 78,062 82,700 82,700 82,700 A 66,044 64,268 114,525 96,026 94,717
ERBBE 874,461 933,469 903,823 904,959 869,896 FBBA 32,456 43,303 81,700 76,526 74,717
EHRE 429,600 435,825 393,134 398886 396,340 BB P8 28,660 11,063 5,222 5,500 12,000
BEEE 310,107 362,405 393,967 389,351 356,834 L A 4,928 9,902 27,603 14,000 8,000
HEEE 134,754 135,239 116,722 116,722 116,722 N EA (21,432)  (50,544)  (88,829)  (76,488)  (65,781)
aEmE 2,335618 2,483,443 2,253,545 2,309,450 2,559,961 (21,958)  (34,736)  (65543)  (54,188)  (53,781)
REBEE 1,997,680 2,113,814 1,909,335 1,952,587 2,184,984 £ - - (18,952)  (10,500) (8,000)
TR Z S 1,076,178 1,068,941 893,119 959,520 1,204,497 Hiha s 527 (15,808) @,334)  (11,800) (4,000)
TRHAER 608,958 647,194 648,993 613,643 577,860 RAIME 193,572 187,511 192,224 221,193 277,395
HESE 312,544 397,678 367,222 379,424 402,627 BB A (] (39,749)  (36,440)  (37,435)  (43,133)  (54,092)
EHEE 337,938 369,630 344,211 356,862 374,976 DB B (14,503) (9,589)  (12,691)  (12,800)  (14,000)
REAEF 275,600 301,017 271,625 284,277 302,391 FRES - 0 © . -
Hihe SRR 44,121 51,151 55,874 55,874 55,874 REBF 139,320 141,483 142,098 165260 209,303
BEERAE 1,573,260 1,650,531 1,686,244 1,777,242 1,890,280 EBITDA 224,411 250,248 250,934 326,662 386,366
LEAYA 138,630 138,630 138,630 138,630 138,630 SREE (\T$) 10.05 1021 1025 11.92 15.10
REBRE 871,193 925890 987,704 1,065,902 1,164,940
DB IR 192,803 199,986 193,135 205,935 219,935 purmp—
BERERES - - - - - kb
NTSEE Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
BEEEHCRESHR (98212) 109,708 445553 241,035 155,832
ETEMBLER AR 139,320 141,483 142,098 165,260 209,303
Dec-21A  Dec-22A  Dec-23A Dec-24F  Dec-25F FE RS 75,481 76,460 84,406 125,007 137,907
FRRR THERESEY (302,448)  (197,434) 247,995 (54,233)  (187,378)
EERA 11.9% 10.6% (7.0%) 7.9% 24.4% HihegERams (10,565) 89,199 (28,946) 5,000 (4,000)
e 63 34.4% 16.7% (4.2%) 21.1% 23.2% BEIHCRSHE (92,083)  (45,440) (137,874) (131,143)  (98,844)
EBITDA 27.6% 11.5% 0.3% 30.2% 18.3% BERRRE L [HE] (31,480) 29,944 (132,622 - -
g 36.9% 1.6% 0.4% 16.3% 26.7% B8 (7,662) (45,351) 23,845 (10,753) 6,546
BREBBMER 36.9% 1.6% 0.4% 16.3% 26.7% (92,296) (97,935  (111,745)  (115,000)  (100,000)
BN 39,355 67,902 82,647 (5,390) (5,390)
BEERNER 6.0% 6.0% 6.3% 6.4% 5.8% (206,247)  (84,746) 349,020 112,716 45,148
B MR 25% 2.6% 2.7% 3.0% 3.0% BRESHESHi= 24,281 (87,872)  (160,638) (84,759) (90,731)
EBITDA Margin 3.7% 3.8% 41% 4.9% 4.7% EHR fE AR B 99,435 23,682 (74,237) (40,0000  (40,000)
RBHEHE 23% 21% 2.3% 2.5% 2.5% EHERNEEH 28,293 7,242 27,361 17,301 22,331
TE ERE 3.7% 3.5% 3.5% 41% 4.9% RekEE 5,000 (7,763) 4,805
[EE Lo datsl B 10.4% 10.0% 9.7% 10.8% 12.9% BEfEEBRne (58,745)  (79,026)  (80,722)  (74,860)  (87,062)
WE \ BEEIDH HiRMERER (49,702)  (32,006)  (37,845) 12,800 14,000
EBELLE %) 56.2% 57.4% 54.6% 50.5% 46.6% REEB (7.363) 26,512 (11,704)
PEELLR Net cash Net cash Net cash Net cash Net cash FEHECHESHE (173,377) 2,909 135,336 25,133 (33,743)
FSREGBH X 9.8 6.4 3.9 5.1 62
FEREEEREGE 0O 0.2 0.2 02 0.2 0.3
Cash Flow Int. Coverage (x) (4.5) 32 6.8 4.4 29 REDOEE
Cash Flow/Int. & ST Debt (X) 0.2) 02 06 0.4 0.2 Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
FEE () 15 15 16 16 16 - BEMNS/ERERA
EBEE (x) 12 11 12 12 12 - WEBA/EERA 3.6% 3.4% 3.6% 3.4% 2.8%
BEE NTSEE) (174,860)  (114,115)  (277,044)  (324,876)  (308,802) = BRRBE 25% 26% 27% 3.0% 3.0%
BRERD T s s o i
FREEH (NT$) 1005 10.21 1025 11.92 15.10 1/ (BREMEE/BRBA 0.1 0.1 0.1 0.1 0.1
SRESES (NT$) (7.09) 7.91 32.14 17.39 1124 v IPEEEE/ERAA 01 01 0.1 0.1 0.0
BB (NT$) 99.58 104.63 107.70 11335 120.49 + TREE/ERBRA) 0.0 00 00 0.0 0.0
FEEEEBE (TS 9959 104.65 107.72 11335 12049 = BEFEExX 6.9 6.4 74 7.6 82
B (NTS) 432.43 478.09 444,56 479.61 596.48
EBITDA/Share (NT$) 16.19 18.05 18.10 2356 27.87 EXAGBE 2.5% 26% 27% 3.0% 3.0%
SRIBSEF (NT$) 520 530 5.40 6.28 7.95 X BAXEEE 6.9 64 7.4 7.6 82
BEERIR x (1 - BRIRERE) 79.5% 80.6% 80.5% 80.5% 80.5%
SEEEE (1 1.58 1.65 153 1.66 194 = ¥ ROIC 13.5% 13.5% 16.1% 18.6% 19.9%
O 0 8 K 8 707 60.5 517 517 51.7 ERIRR : AEER - HE
FEEEXH 436 55.0 46.2 46.2 46.2
FE AT SR SR B S R B 69.7 627 56.5 56.5 56.5
BSEREEEY 445 52.9 4.4 M4 44
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242 2024-05-15  1EBI0FFES 205.0 170.5
222 8 e g 3 2 2024-05-06 1R 205.0 167.5
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