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¥ E1T>YoY/QoQ(%) -12.35% 21.53% 18.00% -12.16% 4.75% 3.85% -492% -4.02% 26.46% 11.38% 1.64% -3.37%
fmfé 4 £ YoY/QoQ(%) N.A NA 52.12% N.A N.A N.A N.A N.A N.A 174.87% -61.23% 16.58%
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2023  2024F 2025F  1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F 3Q24F 4Q24F 1Q25F

: )
v kel
; P

o

i
FEd~E 2,565 2,762 3,183 637 607 664 656 613 602 736 810 690
FES AR 833 901 1,104 180 201 222 231 174 208 248 271 236
TENE 615 672 850 132 147 166 171 122 154 187 209 178
fiis ¥ F 530 576 695 104 141 154 131 124 129 157 165 146
.18 EPS(7) 7.43 8.07 9.75 1.46 1.98 2.16 1.83 1.74 1.81 2.20 2.31 2.05

=415 (%) 32.50% 32.61% 34.66% 28.29% 33.01% 33.43% 35.16% 28.33% 34.48% 33.73% 33.46% 34.25%
¥ EANEF%) 23.99% 24.32% 26.70% 20.68% 24.20% 25.03% 2597% 19.91% 25.49% 25.39% 25.82% 25.79%
fts ¥ E 5 (%) 20.66% 20.84% 21.84% 16.29% 23.25% 23.20% 19.93% 20.29% 21.44% 21.32% 20.38% 21.20%

¥ E 4~ YoY/QoQ(%)  -0.94%  7.67% 15.28% -10.03% -4.71%  9.23% -1.07% -6.62% -1.75% 22.24% 10.03% -14.78%
Fiis ¥ F YoY/QoQ(%) 6.06%  8.64% 20.81% -26.05% 35.98%  9.03% -15.02% -4.93%  3.85% 21.55%  5.14% -11.34%
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Er:FH~ 2023 2024F 2025F 1Q23  2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
R LT 4864 5232 5315 1,110 1,280 1,184 1289 1260 1270 1355 1346 1,091
yxs 7 3 337 438 470 67 45 117 109 111 113 100 114 101
¥ EAE 95 179 187 10 -19 60 44 53 47 37 9 30
fiu s 4 F 57 134 144 3 29 52 32 39 35 29 32 23
Fi5EPS(R) 0.27 0.64 0.69 001  -0.14 0.25 0.15 0.18 0.17 0.14 0.15 0.11
£ 41 % (%) 6.94% 8.37%  8.85%  6.04% 3.49% 9.86% 8.45% 8.82% 8.86% 7.38% 847%  9.27%
HEFE (%) 1.96% 3.41%  3.52%  0.92% -1.50%  5.09% 3.39% 4.18% 3.73% 2.71% 3.11% 2.73%
Lt E (%) 1L17%  2.57%  2.70%  0.23% -2.28%  4.40% 2.46%  3.06% 2.73%  2.12%  2.40%  2.08%

¥ E4~YoY/QoQ(%)  19.52%  7.57%  1.59%  5.90% 1535% -7.50%  8.82% -2.20% 0.76%  6.68% -0.63% -18.99%
Fis B £YoY/QoQ(%) 323.46% 135.02%  6.99% -44.96% N.A N.A -39.16% 21.62% -10.02% -17.19% 12.54% -29.75%
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® RIF & k2024 1§ B A 0 TR F 22024 2
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A EITH PR
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Er:pgg- 2023  2024F 2025F  1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F 3Q24F 4Q24F 1Q25F
R LT 39,100 43,307 44,847 9941 9,540 9979 9,640 10,576 10,364 10,988 11,379 10,313
¥ELAIEF 4358 5031 5413 931 1,184 981 1,262 1,088 1,179 1341 1424 1273
YENF 2,791 3269 3,565 646 841 594 710 769 742 942 816 912
fois w F 2226 2,956 3,076 544 754 660 269 804 677 787 689 801
Fi5EPS(R) 2.36 3.14 3.27 0.58 0.80 0.70 0.29 0.85 0.72 0.84 0.73 0.85

£ 415 (%) 11.15% 11.62% 12.07%  9.37% 12.41%  9.83% 13.09% 1028% 1137% 1220% 12.51% 12.35%
¥ ENE F%) 7.14%  7.55%  795%  6.50% 881% 595% 7.37% 727% 7.16%  8.58%  7.17%  8.84%
Lt E (%) 569% 6.83% 6.86% 547% 7.90% 661% 2.79% 7.60% 6.53% 7.16% 6.05% 7.77%

¥ E 4~ YoY/QoQ(%)  29.29% 10.76%  3.56% 10.97% -4.03%  4.60% -3.40% 9.71% -2.00% 6.02%  3.56% -9.37%
Fiis ¥ £YoY/QoQ(%) 36.78% 32.81%  4.05% 114.36% 38.64% -12.48% -59.24% 199.11% -15.85% 16.24% -12.45% 16.30%
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Er F¥~ 2023  2024F  2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
FEA AR 2,249 2,596 3,105 559 562 645 484 603 581 711 702 696
TESL ’1' RS 878 1,023 1,244 234 229 270 145 212 230 292 289 283
T EA 487 369 748 146 124 148 69 -99 130 182 156 131
fts .Zﬁ £ 399 314 599 121 132 143 3 -60 106 146 122 106
.18 EPS(#) 8.34 6.55 12.51 2.52 2.76 2.99 0.07 -1.26 221 3.05 2.54 221

= 15 (%) 39.03% 39.39% 40.05% 41.78% 40.66% 41.95% 30.04% 35.13% 39.64% 40.99% 41.20% 40.71%
FENEF %) 21.66% 14.21% 24.11% 26.20% 22.03% 22.92% 14.32% -16.40% 22.30% 25.59% 22.28% 18.87%
fts B E 5 (%) 17.76% 12.08% 19.30% 21.59% 23.52% 22.22%  0.68% -10.03% 18.25% 20.56% 17.37% 15.19%

¥ E 4~ YoY/QoQ(%)  25.72% 1543% 19.59%  7.73%  0.53% 14.69% -24.98% 24.60% -3.59% 22.43% -135% -0.76%
it B EYoY/QoQ(%)  63.94% -21.45% 91.03% 81.49%  9.52%  8.33% -97.71% N.A N.A 37.94% -16.67% -13.23%
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2023  2024F 2025F  1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F 3Q24F 4Q24F 1Q25F

: )
v kel
o

o

e

EE XSS E ) 6,765 6,657 5768 1,739 1,599 1,630 1,798 1,747 1,600 1,630 1,680 1,633
FEL AR 2,514 2,340 2,099 652 586 560 716 666 548 556 570 580
¥ ENE 1,843 1,542 1,274 492 426 380 545 502 351 357 333 378
FLis @ F 1,416 1,407 1,209 362 344 294 416 425 331 335 316 353
FLISEPS(7) 11.11  11.05 9.49 2.84 2.70 231 327 3.33 2.60 2.63 2.48 2.77
= 41 % (%) 37.16% 35.15% 36.40% 37.48% 36.66% 34.36% 39.85% 38.13% 34.25% 34.11% 33.90% 35.52%
FENEF ) 2725% 23.17% 22.09% 28.30% 26.65% 23.32% 30.31% 28.73% 21.94% 21.90% 19.79% 23.15%
i85 E 5 (%) 20.92% 21.14% 20.96% 20.80% 21.50% 18.03% 23.15% 24.32% 20.70% 20.57% 18.80% 21.60%

¥ E42 > YoY/QoQ(%)  20.86% -1.60% -13.36%  4.63% -8.05%  1.97% 1027% -2.81% -8.42% 1.88% 3.07% -2.83%
Fiis ¥ £YoY/QoQ(%)  56.78% -0.59% -14.10% 20.69% -4.95% -14.48% 41.55%  2.09% -22.05%  1.25% -5.82% 11.67%
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Er:FgF~ 2023  2024F  2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
FEA AR 21,512 23,865 24,420 3,292 5,504 6,652 6,064 5,945 6,210 6,105 5,605 6,205
TESL ‘f AR 3,241 3,223 2,982 582 777 962 919 1,011 766 753 693 796
FENE 934 1,364 1,458 104 215 309 306 352 366 353 293 406
APECR 1,392 1,111 1,134 93 225 264 810 325 284 275 227 317
.18 EPS(7) 1491 11.89 12.14 1.00 2.41 2.82 8.68 3.48 3.04 2.94 2.43 3.39
£ 415 (%) 15.07% 13.51% 12.21% 17.69% 14.12% 14.47% 15.16% 17.01% 12.33% 12.34% 12.37% 12.82%
FENEF%) 4.34% 571% 597%  3.15% 391% 4.65%  5.04% 5.91% 5.89%  5.79%  5.23%  6.54%
fefs B F (%) 6.47%  4.66% 4.64% 2.83% 4.10% 3.96% 13.36% 547%  4.58%  4.50%  4.04% 5.10%
¥ #1T > YoY/QoQ(%) 551.83% 10.94%  2.33% 112.48% 67.23% 20.86% -8.84% -1.97%  4.46% -1.69% -8.19% 10.70%
Fts B £ YoY/QoQ(%) N.A -2022% 2.07% N.A 142.18% 16.99% 207.23% -59.84% -12.59% -3.45% -17.48% 39.72%
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EPS 1.96~ -

Er:pgg- 2023  2024F 2025F  1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F 3Q24F 4Q24F 1Q25F
LT 184,817 196,974 189,509 42,692 47,193 47,682 47,250 48,645 49374 50,626 48330 46,975
CE ERIRE 23,831 30,880 22,324 5,198 8,006 5994 4,632 7597 7915 8369 6999 5791
¥EAE 10,157 15770 7,778 1,826 4767 2481 1,084 33852 4163 4,622 3,133 2268
fiu b F 6,819 11,888 6,678 1306 3294 2297 79 3,099 3216 3326 2246 2,020
Fi4EPS(R) 113 1.96 1.10 0.22 0.54 038  -0.01 0.51 0.53 0.55 0.37 0.33

£ 415 (%) 12.89% 15.68% 11.78% 12.18% 16.97% 12.57%  9.80% 15.62% 16.03% 16.53% 14.48% 12.33%
¥ ENE F(%) 550% 8.01% 4.10% 428% 10.10% 520% 229% 7.92% 843% 9.13%  648%  4.83%
Fis b E F (%) 3.69%  6.04%  3.52%  3.06% 698% 4.82% -0.17% 637% 651% 6.57% 4.65%  4.30%

¥ E 4~ YoY/QoQ(%)  22.62%  6.58% -3.79%  9.64% 10.54%  1.03% -0.90% 2.95% 1.50% 2.54% -4.54% -2.80%
Fts B EYoY/QoQ(%) 138.45% 74.34% -43.82% N.A 152.28% -30.27% N.A NA  377%  3.41% -32.46% -10.08%
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Er F¥~ 2023  2024F  2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
FEA AR 200,357 211,052 203,516 44,426 48,609 53,263 54,058 51915 53,616 54,244 51,277 50,552
TESL ‘f RS 43,277 42,767 34,871 9,224 11,292 11,665 11,096 10,412 11,307 11,844 9,205 8,596
FEAE 29,566 27,870 20,218 6,273 7,763 7,870 7,661 6,654 7,553 8,047 5,616 4,956
APECR 21,594 19,757 14,119 4,498 5,941 5,958 5,198 4,712 5,360 5,696 3,989 3,465
.18 EPS(#) 4.00 3.66 2.61 0.83 1.10 1.10 0.96 0.87 0.99 1.05 0.74 0.64

= 15 (%) 21.60% 20.26% 17.13% 20.76% 23.23% 21.90% 20.53% 20.05% 21.09% 21.83% 17.95% 17.00%
¥ EANEF%) 14.76% 13.21%  9.93% 14.12% 1597% 14.78% 14.17% 12.82% 14.09% 14.83% 10.95%  9.80%
fts B E 5 (%) 10.78%  9.36%  6.94% 10.12% 12.22% 11.19%  9.61%  9.08% 10.00% 10.50%  7.78%  6.85%

¥ E4~YoY/QoQ(%)  45.11%  534% -3.57% 12.64%  9.42%  9.57%  1.49% -3.96% 3.28% 1.17% -547% -141%
7}1&2 4 EYoY/QoQ(%) 204.52%  -8.51% -28.54% 540.43% 32.08%  0.28% -12.76% -9.33% 13.74%  6.27% -29.97% -13.14%

| Mg aia G ARSI A FIZE T EPSTE(GE D AS34.63(FTatH -
:éf*«}ﬂ&ﬁ : ﬁﬁf&@ﬁ%?& %.5’01?((/ (giake' A

PR A 116 ad-FE - L8




A

L%

¢ 4%(2002 TT)

CAPITAL
® s SRS DE R ﬁfﬁiﬁ{ ) “f66%P\éﬁ' >
4%’*@3 POk R F g i ﬁg,] N EIY
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A U SRR R S
HiE o B RrmE: e dhe -
b SLAH I 2023  2024F  2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
FE~EE 363,326 382,541 404,180 91,346 95,357 88,229 88,394 93,754 97,748 92,989 98,050 97,458
FELAIEF 16,773 18,609 22,917 3,388 4,796 2,702 5,886 4,107 4,154 4,445 5,903 5,770
¥FEAE 3,586 5,041 8,404 -26 1,438 -494 2,668 769 726 1,064 2,483 2,274
fiis ¥ F 1,682 5,299 7,041 -725 993 =703 2,117 641 1,298 1,808 1,552 1,720
#t8 EPS(#+) 0.11 0.34 0.45 -0.05 0.06 -0.04 0.13 0.04 0.08 0.11 0.10 0.11
£ 415 (%) 4.62% 4.86% 5.67% 3.71% 5.03% 3.06% 6.66% 4.38% 4.25% 4.78%  6.02%  5.92%
FTENEF%) 0.99% 1.32%  2.08% -0.03% 1.51% -0.56%  3.02%  0.82%  0.74% 1.14%  2.53%  2.33%
fts B E (%) 0.46% 1.39% 1.74%  -0.79% 1.04% -0.80%  2.40%  0.68% 1.33% 1.94% 1.58% 1.76%
¥ E T > YoY/QoQ(%) -19.18%  5.29%  5.66% -423% 439% -747% 0.19%  6.06% 4.26% -487% 5.44% -0.60%
FiLis ¥ £YoY/QoQ(%) -90.54% 215.13% 32.87% N.A N.A N.A N.A -69.75% 102.61% 39.34% -14.16% 10.78%
okl &y 2¥ X A pE A RX - =
PR FE AR %c’b(?d/%’k{?’e’ﬁﬁll{-ﬂ‘.
HERM 17 gd - -®%- LB
(‘C m 3 J- . ) A
—
CAPITAL = ﬁq!:' A~ °
ARt
@ < =24piRHErwHIER L FIVER
N N g g L iR bae Z
g oo 5iF S kmlq?i—tﬁ?.‘q_’g B [} ey 4
poan = ‘5\;%9‘@&_7%% A28 7 R
frEE =z X r‘%?“{i@]&«l BHRE
O TIm iU MRS E 2 ERBATEY A
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e ROMEH PR ARBFEIRG K
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Er:FgF~ 2023  2024F  2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
FEA AR 101,257 96,977 100,590 28,967 26,369 24210 21,711 23,225 24,767 25208 23,777 24,376
TESL ’f pei3 19,457 18,921 21,745 6,168 5,235 4,477 3,577 3,983 4,993 5,301 4,644 5,126
FENE 8,856 8,810 10,224 3,447 2,580 1,850 979 1,363 2,619 2,856 1,972 2,351
APECR 5,331 5,205 5,863 1,980 1,632 1,264 454 1,083 1,688 2,279 154 1,432
.18 EPS(#) 2.19 2.14 241 0.81 0.67 0.52 0.19 0.44 0.69 0.94 0.06 0.59
£ 415 (%) 19.22% 19.51% 21.62% 21.29% 19.85% 18.49% 16.47% 17.15% 20.16% 21.03% 19.53% 21.03%
¥ EANEF%) 8.75%  9.08% 10.16% 11.90%  9.79%  7.64%  4.51%  587% 10.57% 11.33%  8.30%  9.64%
fefs B F (%) 526% 537% 5.83% 6.84%  6.19%  5.22% 2.09% 4.66%  6.82%  9.04%  0.65%  5.88%
F# T>YoY/QoQ(%) -11.29% -423%  3.73% 21.20% -8.97% -8.19% -10.32% 6.97%  6.64% 1.78% -5.68%  2.52%
Fts B EYoY/QoQ(%) -55.67% -2.37% 12.64% 307.97% -17.57% -22.55% -64.05% 138.27% 55.93% 35.00% -93.22% 827.44%
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3 v A2 E Sl
%%Qéﬂﬁﬂti =B~ 20 B A i,?
ERE AR i 0 2024 F zéf ::z_fp | 37 %
R D) 2023 2024F  2025F 1023 2023 3Q23  4Q23 1Q24F 2Q24F 3Q24F  4Q2F  1Q25F
A
¥ ¥ mg 713 1,036 1,469 120 183 206 203 195 220 280 342 294
¥l 512 763 1,09 81 129 148 156 140 160 207 257 213
¥EE 200 339 517 42 39 58 61 50 63 95 131 87
fiLis ¥ F 178 304 458 33 51 55 39 44 56 80 123 76
fiis EPS(=) 260 444 669 048 075 080 057 064 082 118 1.80 L12
= 1% (%) 7188%  73.68% T4.60% 66.96% 7026% TL.62% 76.52% TL5T% 72.74% 73.85% 7534%  72.61%
FENEF %) 28.00%  32.69%  35.22% 34.56% 21.17% 28.14% 30.12% 25.57% 28.74%  33.85% 38.34% 29.61%
5B E % (%) 24.95% 2932% 3L17%  27.23% 27.93%  2649%  1935% 22.61% 2546%  28.77%  36.09%  26.04%
¥ E e YoY/QoQ(%)  27.93%  45.30%  41.80% -24.70%  52.24%  12.46%  -1.38%  -4.07% 12.65% 27.36% 22.15% -14.01%
Fis®H E YoY/QoQ(%)  25.53%  70.75%  50.74%  10.94%  56.18%  6.66% -27.97%  12.07%  26.85%  43.95%  53.20% -37.96%
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=l 2¥ X A pE A RX = o
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® FErMAFIAF I FFELAENPHE S0, 16
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® 0 WA APHEF Lo
® 2024# X A& U 0 g U ARB 2 A FH
E:1l
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Fe g~ o AU TP B pe S o
(B 2023  2024F  2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F  1Q25F
¥ 1,689 1972 2,142 393 417 474 405 428 465 517 562 471
¥ 1,405 1,656 1,805 339 342 391 333 357 389 435 475 394
¥ 895 1,105 1213 229 220 258 187 240 260 290 315 267
ALt 626 793 864 128 145 184 169 176 186 205 226 190
o 11.48 14.55 15.86 235 2.65 3.38 3.09 3.24 3.41 3.76 4.15 3.49
e 83.18% 83.99% 8425% 8623% 81.92% 82.59%  8220% 83.45% 83.69% 84.12% 84.53%  83.66%
¥EAE %) 5298%  56.03% 56.62% 58.36% 52.69% S54.44%  4633% S56.05% 55.89%  56.12%  56.03%  56.66%
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