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A8 10,126 11,987 11,931 13202 14,555 ¥ ¥k %4 12,042 14,032 11,562 13,761 15813
mEE A 6,447 7,314 6,586 9,794 8,842 H £ 10,234 11,797 9,269 11,237 12,927
RE2HERE 1,853 2,118 3,099 3,675 3,657 ¥ k=l 1,809 2,234 2,293 2,524 2,885
Tl tE g B 4k 2,440 3,023 1,629 3,797 2313 H xR 1,166 1,397 1,428 1,439 1,516
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2Linds f i 103 765 739 208 773 #Lts EPS(%) 2.75 4.75 3.55 4.48 6.00
Fa 5,976 6,879 7,373 7,859 8,492 % > #Fff EPS** 2.75 475 3.55 4.48 6.00
ERRISIEN 1,685 1,685 1,685 1,685 1,685 il fufs®E Gap AP EFIFE T+ 29 £
g B AR 2,768 3,333 3,661 4,146 4,779 L2 fits EPS LA 1685 [&arm+] Aty
AP EA Y 5,976 6,879 7,373 7,858 8491 :r3: = »fFff EPS 1954 1685 A3+ ¥
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ok o 45
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RENTE 2 * &4 (%)
(FER) 2021 2022 2023 2024F  2025F ¥ o~ 23 21.76%  16.52%  -17.60%  19.02%  14.91%
LER R & -323 1,393 2,412 -89 2,356 ¥ £ Iz 4.99%  23.51% 2.62%  10.09%  14.32%
i 608 1,063 907 1,109 1,488 % ¥41% -4.61%  30.13% 3.32%  25.50%  26.26%
15 2 #es 447 557 576 520 437 it HF 0.61%  72.69% -25.40%  2637%  33.87%
YEF 48P -832 -663 1,387 2,201 2,482 EAli 3 A5 (%)
B HERA -546 436 -457 484 2,051 =% 15.02%  15.92%  19.83%  1834%  18.25%
PFEERE -501 -1,144 919 496 -3,704 EBITDA(%) 8.66%  11.70%  13.39%  12.50%  12.77%
FAL AR 21,174 -1,168 -1,023 -1,033 21,043 ¥ ¥ & 5.34% 5.96% 7.48% 7.88%  8.66%
EPHRT RS 682 27 101 200 200 fifs s F F 3.85% 5.71% 5.17% 549%  6.39%
A kFme 9 2 3 1,329 2,861 AT AR 4.58% 6.68% 5.01% 572%  6.94%
FTRERE 168 312 -517 170 1,330 % AfEFERPpS 7.76%  11.64% 8.10% 9.61%  11.90%
EH/0F G R 0 776 -43 -531 565 fF a4 ik
REHT 0 0 0 0 0§ F(%) 40.99%  42.61%  3820%  40.47%  41.65%
I & A 286 236 270 270 378 f R/ E (%) 69.45%  7426%  6181%  67.99%  71.39%
e 2Fms 454 228 204 972 1,142 imdet & (%) 159.31%  168.42%  172.47% 206.97% 209.04%
ER&HE -591 264 981 577 -19 Hu kA
BiRi 2,444 1,853 2,118 3,099 3,675 Hh 2k 44.97 48.49 54.55 43.64 39.27
BER & 1,853 2,118 3,099 3,675 3,657 ot X dikc 71.01 71.06 73.43 71.96 70.52
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FRHE 4
(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F 3Q24F  4Q24F 1Q25F  2Q25F  3Q25F
¥y 23R 3,807 2,992 3,140 2,733 2,697 2,875 3,093 3,577 4215 3,563 3,759 4,091
FESA 3,101 2,368 2,552 2,152 2,197 2,342 2,524 2,923 3,448 2,907 3,068 3,350
FEL 706 624 588 581 500 533 569 654 768 656 691 741
FER 369 364 352 364 349 351 352 362 374 369 376 383
FENE 337 260 237 217 151 183 218 291 393 288 315 357
RN CONE I -54 42 76 7 1 42 73 11 -18 26 27 34
fw b 283 218 313 224 152 140 291 302 375 313 342 391
ST AR 66 55 103 83 68 39 93 94 128 83 109 134
Fis W F 217 163 210 141 84 101 198 208 248 230 233 258
BATIL A 1,685 1,685 1,685 1,685 1,685 1,685 1,685 1,685 1,685 1,685 1,685 1,685
FLISEPS(R) 1.29 0.96 125 0.84 0.50 0.60 1.17 1.24 1.47 1.37 1.38 1.53

EA5 A (%)

413 (%) 18.55%  20.85%  18.73%  21.25%  18.53%  18.55%  18.40%  18.28%  1821%  18.42%  1838%  18.11%
¥EF (%) 8.85%  8.69%  7.53%  7.94%  5.60%  635%  7.04%  8.15%  933%  807%  8.38%  8.74%
f i F % (%) 570%  543%  670%  5.15%  3.11%  3.52%  640%  5.82%  588%  646%  6.19%  6.30%
QoQ(%)

R RN 7.84%  2141%  496% -1297%  -133%  6.63%  7.56%  15.66%  17.83% -1547%  5.50% = 8.82%
¥ENE 5498% -22.87%  -9.01%  -823% -30.44%  2091%  1921%  33.93%  34.92% -26.84%  9.48%  13.49%
Faih i F 23.72%  -22.89%  43.58% -2835% -32.28%  -7.66% 107.56%  391%  24.16% -16.50%  9.15%  14.40%
fris b g 21.86% -25.06%  29.37% -33.07% -40.41%  20.68%  95.50%  521%  1901%  -7.13%  1.13%  10.72%
YoY(%)

B E g 1531%  232%  -0.92% -33.84% -29.16%  -3.89%  -1.51%  30.89%  56.30%  23.92%  21.54%  14.35%
¥EAIE 7936%  59.97%  97.53%  -0.18% -5520% -29.77%  -7.99%  3428% 160.46%  57.60% = 44.73%  22.64%
f B F 7630%  17.57%  39.45% -39.49% -46.28% -35.67%  -7.00%  34.87% 14727% 123.60%  17.59%  29.46%
fis g 11572%  6.88%  3624% -4929% -61.33% -37.73%  -591%  4791% 19539% 127.31%  17.59%  23.75%
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