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B2 GEP D B FIA ST H R R 4Q23~1Q24 1 T A R
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(FE~) 2023 2024F 2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
¥ EA 2 3,766 4,310 4,723 740 855 1,095 1,077 841 1,127 1,160 1,182 1,008
FELIRE 899 1,062 1,173 181 188 234 296 203 277 288 294 249
FENE 249 369 473 44 36 70 99 30 106 116 117 82
fiLis ¥ F 233 342 373 50 45 98 41 68 91 91 92 64
fiLts EPS(+) 1.89 2.79 3.03 0.40 0.37 0.79 0.33 0.55 0.74 0.74 0.75 0.52
“ﬂ & % 23.87%  24.63%  24.84% 2438%  21.99%  21.40% 27.53% 24.15% 24.57% 24.79% 24.88% 24.67%
FENE F%) 6.61% 8.55%  10.01% 5.98% 4.24% 6.37% 9.17% 3.56% 9.41% 9.98% 9.89% 8.16%
ﬁmv 5 (%) 6.18% 7.94% 7.89% 6.70% 5.25% 8.91% 3.77% 8.03% 8.11% 7.86% 7.80% 6.39%
%’113:% YoY/QoQ(%) 5.62%  14.43% 9.58% -32.50% 1545% 28.04%  -1.64% -21.87% 33.97% 2.97% 1.89% -14.70%
fiLis ¥ & YoY/QoQ(%) -32.89%  47.19% 8.83% -38.45%  -9.54% 117.21% -58.41%  66.55% 35.32%  -0.20% 1.00% -30.10%
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FAEGZ HE 4
(Fa~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
"g AR 3,183 3,949 4,390 4,549 4,738 % Fior E3E 2,476 3,566 3,766 4310 4,723
P SN 3 1,898 2,588 3,035 3,122 3393 ¥ ¥R 1,816 2,615 2,867 3,248 3,550
WEZE2NERE 365 469 853 734 874 ¥ ¥* g 660 950 899 1,062 1,173
Telcte Fo g & 9y 648 807 1,024 1,054 LI71 ¥ #7* 488 642 650 693 701
% E 787 1,171 1,071 1,153 1,336 ¥ E£1& 171 309 249 369 473
FREEZHT 7 6 6 7 4 EBITDA 304 658 439 558 613
P A R SRKA 925 1,063 1,099 1,117 1,135 #4hjz» 2 £ 0 -8 178 12 44 -7
B3 1,789 1,900 2,203 2,142 2,204 i F 164 488 273 413 466
s i 1,460 1,229 1,557 1,643 1,616 =#rif 4 67 141 41 71 93
Bt E L dp 587 413 511 521 568 At E 97 347 233 342 373
Linde ff 328 671 646 488 532 #fts EPS(®) 0.79 2.82 1.89 2.79 3.03
Fha 1,395 2,049 2,187 2,407 2,534 = > ﬁ-*fﬁ EPS** 0.79 2.82 1.89 2.79 3.03
LRI S 1,188 1,228 1,228 1,228 1,228 :r1: ffe ™y ff‘,ﬁifg ~ -,‘iﬁl]f;ﬁvf@,%?—% S EA
T AR 68 412 556 776 903 L2 : fts EPS Mk A 1228 [H AT+ ] it &
R N 1,395 2,049 2,187 2,406 2,533 3w > ﬁr‘f& EPS r23% & 1228 fg ~ 3t &
g fﬁ ZEXBY 3,183 3,949 4,390 4,549 4,738
Wk A
(FHE=) 2021 2022 2023 2024F  2025F
Beng i &4 A (%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 51.57% 44.03% 5.62% 14.43% 9.58%
v F WA -73 -263 470 438 455 FELfliEg 73.92% 44.07% -5.41% 18.08%  10.52%
fLm # F 164 488 273 413 466 F ¥f1F N.A 80.03%  -19.28% 48.04%  28.22%
378 % s 127 143 143 145 148 futs & F N.A  259.07%  -32.89% 47.19% 8.83%
YEF &R -370 717 20 -102 254 EAla 4 A5 (%)
His FERE 6 -177 73 -18 96 £ 4 26.65% 26.66% 23.87% 24.63%  24.84%
JB‘»"E. FHRE -36 -144 -167 -233 -83 EBITDA(%) 12.30% 18.46% 11.66% 12.95%  12.99%
AL A -148 -232 -165 -180 -180 FE ¥ 6.92% 8.65% 6.61% 8.55%  10.01%
LEHHRFT RS 20 -3 0 0 0 ffssd g & 3.90% 9.72% 6.18% 7.94% 7.89%
He pFms 92 92 -2 -53 97 BT AFPF 3.03% 8.78% 5.30% 7.53% 7.86%
FREFERE -62 474 90 -325 232 BAEEIRP S 6.92% 16.91% 10.63% 14.22%  14.71%
EB/OT RS -82 224 0 -157 43 g AR
REHT 0 240 0 0 0 fFF(%) 56.19% 48.12% 50.18% 47.09%  46.52%
;IR £ % 0 0 -86 -123 2246 /E (%) 128.25% 92.73%  100.73% 89.00%  87.00%
Hie ZFRE 21 10 176 -45 30 nE it (%) 129.98% 210.53% 194.90% 190.00% 210.00%
EREWE -216 104 384 -119 141 H@wFiig
4R E 581 365 469 853 734 % b= 122.84 136.64 142.70 125.00 128.00
PEREE 365 469 853 734 874 xR i % #k 76.43 74.44 88.72 88.00 86.00

F4L %R © CMoney »

W@hﬂ BaMLE

BYs<inpE 5 gid -&FE - LB




& & B ¥R =

CAPITAL

2024 &F 6 A 28 H
FRHE 4
(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F 3Q24F  4Q24F 1Q25F  2Q25F  3Q25F
¥y 23R 1,097 740 855 1,095 1,077 841 1,127 1,160 1,182 1,008 1,186 1,222
FESA 798 560 667 860 780 638 850 873 888 760 892 918
FEL 299 181 188 234 296 203 277 288 294 249 294 304
FER 167 136 152 164 198 173 171 172 177 166 174 175
FENE 131 44 36 70 99 30 106 116 117 82 120 129
RN CONE I -17 12 3 48 -38 39 8 2 2 2 2 2
fw b 114 56 39 118 61 69 114 114 115 81 118 127
ST AR 34 6 -6 20 20 2 23 23 23 16 24 25
Fis W F 81 50 45 98 41 68 91 91 92 64 94 102
BATIL A 1,228 1,228 1,228 1,228 1,228 1,228 1,228 1,228 1,228 1,228 1,228 1,228
FLISEPS(R) 0.66 0.40 0.37 0.79 0.33 0.55 0.74 0.74 0.75 0.52 0.77 0.83

EA5 A (%)

= 15 (%) 2722%  2438%  21.99%  21.40%  27.53%  24.15%  24.57%  24779%  24.88%  24.67%  24.76%  24.89%

FENEFW) 11.98% 5.98% 4.24% 6.37% 9.17% 3.56% 9.41% 9.98% 9.89% 8.16% 10.10%  10.54%

i F % (%) 735%  6.70%  525%  891%  377%  8.03%  8.11%  7.86%  7.80%  639%  7.96%  8.32%
QoQ(%)

R RN 19.00% -32.50%  15.45%  28.04%  -1.64% -21.87%  3397%  297%  189% -1470%  17.58%  3.10%
¥ENF 84.41% -66.29% -18.07%  92.17%  41.67% -69.68% 254.00%  9.22%  0.98% -29.65%  45.57%  7.62%
Faih i F 2398% -51.12% -30.35% 202.73% -48.16%  13.85%  64.54%  -020%  1.00% -30.10%  46.56%  7.74%
fris b g 31.69% -3845%  -9.54% 11721% -5841%  66.55%  3532%  -020%  1.00% -30.10%  46.56%  7.74%
YoY(%)

B E g 2833% -10.81%  19.26%  18.73%  -1.86%  1359%  31.81%  599%  9.80%  19.88%  522%  5.36%
¥EAIE 11.74%  -4532%  45.44%  -2.14% -24.82% -32.37% 19223%  66.09%  18.39% 174.66%  12.94%  11.29%
f B F 8.68% -4247% -69.22% -21.65% -46.57% = 24.45% 193.99%  -3.08%  88.82%  15.93%  325%  11.46%
fis e g 839% -25.93% -44.50% -17.39% -49.70%  36.12% 103.63%  -6.44% 127.18%  -4.66%  3.25%  11.46%
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