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1.1%
2.2%
4.5%
1.0%
1.2%

1.2%

0.8%
1.7%
4.0%
3.3%
4.2%

4.1%

2Q24F
2Q23A  1Q24A  2Q24F

AR THIBTER

EERA 100,551 91,298 103,264 13.1%  2.7% 102,109 102,492
EEER 29,371 26,949 31,305 16.2% 6.6% 30,617 30,789
EENE 10,283 7,395 10,652 44.1%  3.6% 10,196 10243
AT &= 11,948 8,765 11,912 359% -0.3% 11,792 11,527
EFEA 8,149 5,764 8,265  43.4%  1.4% 8,170 7933
FEBEPS JT)  3.14 2.22 3.18 433% 1.3% 3.15 3.06

BELEER (%)

EEERR 29.2% 29.5% 30.3% 0.8 1.1 30.0%  30.0%
EEAER 10.2% 8.1% 10.3% 2.2 0.1 10.0%  10.0%
MEmmE 8.1% 6.3% 8.0% 1.7 -0.1 8.0% 7.7%

0.3

0.3

0.0

0.3

0.3

0.3
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TAER TIBTEM
EERA 107,795 103,264 121,183 17.4% 12.4% 121,917 117,078 -0.6%
SEER 31,870 31,305 37,711 205% 18.3% 37,257 35,672 1.2%
e 11,897 10,652 13,717 28.8% 15.3% 13,118 13308 4.6%
A= 13,771 11,912 14,983 258%  8.8% 14,714 14,463 1.8%
ke SEE il 9,363 8,265 10,706  29.5% 14.3% 10,492 10098 2.0%
FE%EPS (Jt)  3.60 3.18 4.12 29.5%  14.5% 4.04 3.93 2.0%
BELER (%) B
EEEMNR 29.6% 30.3% 31.1% 0.8 1.6 30.6%  30.5% 0.6
EENRER 11.0% 10.3% 11.3% 1.0 0.3 10.8% 11.4% 0.6
MEBAEE 8.7% 8.0% 8.8% 0.8 0.1 8.6% 8.6% 0.2

0.6

0.0

0.2
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BREERENNERESHREEREBRRERLBHEERRE  KRBRAASERTENS AC-
DC (RREEEME ) - DC-DC (EMEBEEHEMRE)MALE - AC-DCERRERZRAER - TEBH
ERBHEERATEEREFEENERSE M AC/DC ERMHERN D% AC-DC commodity
B AC-DC non-commodity - DC-DC ERHtERFEZFE A AC/DC EREEHTWERE - FHiE
TERARRERERKNER  BEFEHCEEREEER  ASFTERKEFERNERREL -

LED J&RR - HEMER - IXRURHEBEFOREREESRNNABATS - LED RBLLEEK - £
2ZRS LED BAACIERRIBERATSER - BREELFE M - 2023 FMEEEX 3 AESR « 5
EUERRFZ_ABATSEIZRE  BEK  XEFEREFE) - 2023 FHEX 16%ELH - RN
ICERAHSEHEEMRENT  RItEREERERRF AN - RRMGLEERIERFEZRE - T
ERF-_ABAMS  ITEEREAMEHENES  HEmEAVEZRRFE FRBAGERER
HEFARER - At EmBEMRAEEE - 2023 FLEEXE 12-13% 2 - B#E$/0\(Data Center)
REMNABRTS  £REHE - REk - R EMAREEFKES  FEBERSEHERK - A8
BEEZRSEREETE - BoERPORERE - RILEEPOERF RO ESMAE - 2023 FLEE
i NEE 11.8% -

RE®ET  FARERMSEMRIERIKE Al RENFRFERAFMHHNERPLERAE - K~
mEHENZE ASP HRE—DIRA - B - HEREER - 1% - Bl - MEMRXSEFREREFHE
B JRASERRERBRERERNEFE - P XEREEBREERE 2023-2027 FLU
5% CAGR (& -

10 : ZIREBRHUERTIS By KIER
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m LED Light = Consumer =mIndustrial = DataCenter = Others
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11 : 2IXEIRHERTIHIFIL 2023-2027 F#§LL 5% CAGR B E

mn USD
45,000
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35,000
30,000
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10,000
5,000
0

2022 2023 2024 2025 2026 2027

EBAIR - IEK

MAKCSPE#ZBLFRAEATEESE - ¥ Al QRSB B KRERFFEE) - 2024-2025 FE XK
TS EMNEAER

ZEINA CSPEZMPMEREGIOES - HEARSE - AERSBRER P OERIFEENM - 2024-2025
FEAZEBRHERS - RIBSHEE CYLQ24 B/ - Microsoft EAZ HZFIE 13% - TR EIHERE
MR E - AlBRMTZ B EE ; Google EATHZIE 9% - FEANEMRMHNIRE  &AER
HEMREE  HERBERDL ; Amazon EAZHFIE 29 - SEEAT HBHREEMMIEEEMT
Al FIEHEERY ; Meta EASZHEFR 15% - WERRAASFEARZL 8-16% - CSP EEIEW Al
R AARREBE - BEBHEBERNENAR  SEERSEAZLAR AIMERERE -

12 : 6=MK CSP BEA XX LA

CAPEX(US$mn) CY 2018 CY 2019 CY 2020 CY2021 CY2022 CY2023 CY2024 CY 2025

Google 25139 23548 22,281 24,640 31485 32251 43924 50,136
Microsoft 14,223 13,546 17,592 23,216 24,768 35202 45894 53,245
Amazon 13426 16,861 40,141 61,053 63,645 52729 60,365 69454
Meta 13,980 15,102 15,115 19,244 32036 28103 34,500 38817
Total 66,768 69,057 95,129 128,153 151,934 148,285 184,683 211,652

YoY Growth (%)

Google 1907% | -63% | -54% 1106% [278% | 24% 1362% i141%
Microsoft i636% | -48% 1299% 18320% | 67% [421% [304% 16.0%
Amazon 1123% [256% [1381% (521% | 42% [E-172% [145% i151%
Meta [1077% [80% | 01% 1273% [665% K-123% [228% 125%
Total 164.6% |34% [37.8% [347% [186% |-24% [245% i14.6%

EMAFR - ERE] T ARBELS

BAREZRAEES -
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AE] Data Center & Cloud BEA i AAARAEERE

1Q24 AWSEUI25018ETT - F183% - Fi1817% - BR 7 Nvidia GPU - Amazon B & A Trainium
Inferentia@ Kt AHE K - MEH—HAY Trainium 2 1§HR2H24-2025F £ &

A
MaZON | 004 PPEEST 14T - SH2% - 185% - AWSRAIRFAERERIY 9B - BESETEEN
HEK - BEEETI0AEEAL HEEEEE  TEAREBRRNTBAWSHE -
1QABAZ Y (OEREMEE - F2ER) B 672 M2 - TH15% - FH5% -
Mets 20242 FHATHI0-400EET - BEIRNWAAI00-370ERTRF - HATHMEZRFMNEREE

2R PISZHAl roadmap °
EHEERRH2025FREAHEFE R - BLSTRHAMEBRIM R RERE -
FY3Q24 PPRE i A109.5(83% T - =1E13% « Fi566% - EAZHFERNREERBETRK(E2AIE
R E) -

FY3Q24EIHIARISLEETT - F1823% - BIRFEH - IEFIRIRE - EEZIHE 2678 =TT - FiE
Microsoft 21% - TMEIRTEH - EEAzure R E it Eim R HIER31% - EhAzure OpenAlfR#5 S AIMERATNAES Bt
T%IBR(FY2Q245 /6% ; FYIQ245/3%) °

EHEEESIFYAQAEAS LR HASTIE - WRNAHNAIBKREAER AT IHERE - ARRERERHN
MEOBEAE R ERFEIRE - BEFY2025 - EREIE5IEART T SH20244F -

1Q24EIHFETFEUN95.7E =TT - =184% - F£I1828% - RMGCPHIAE - BESER AT HE1,000% 1IEI¥EF
m/KINEE - EBi1B60% Gen AIFTEIRI0%HERBEI AT /GoogleEIHEE - ATRMERLWERAS -
ZNvidiag#iBlackwell GPU -

Google 1Q24BAZH120EETT - T18I% - £1891% - TEARERREHNRE  BANEAZARS  HXb5
Bl - BYPNEAZ HIERERGoogle HIRAIBKEARENRE -

EEEREEZEFTEEATHEMIQAMFHEIKFEMRIE - implyZ FEAZHREDR480FET - F

#50%
EMAR | ELE]  TARBEEE
Bk - EREACNKED - RESHGEELURETHEUER

§7J$E’J ERABIELAMERZUNBARE - FAESGZEUGREFLREZBRSANRA -
BEFERL  HRASWURNEEFTKAL L7 - ERREZRG CBARAERZ - AKX
BHAMERENAHENERNE - B - EZRMBOZE5—EALBE -

BRALCRVBNEEBINRESECHEEERE M - 1§ OBC+DCDC 14 28 M E 15 1 i 7E B —E 1
BER  HAEERNKRE% EERIZAKEBE - 2HFKLHHKHRE - HROBEAEE
HEERMBINKE - BERRIMERAZEWERES  MIRAER ; E_RBAESES TG W
DSP  MCU - OJDIB&E IC A - BEBEAZRE  E=RANERNES  NEER -EF &
B OPUERIEEHINERE - DIAES 6.6kw EOBEFAERES 2.5kw ERBRERE=R
CCS Combo %6l - EMEZEEETHEALEZE  HRE—NINEZEERFA 30% - RALEBEHIR
BIEAM o BEERGERARE S22/ 40% - RAEIE 40% - E2F2EEHE T P& 50% -

EMRE=—B2RBRBEEHEHESEAR  HOFEHFTETEREFUEBBEERRENE - =
BESHEESEFENAYESRTIEYHS A - MRIBEFEMEE Strategy Analytics 81 - ZIKERE
- BIEZGHISRER M 2022 &£ 986 EX=TLL 15% CAGR BEZE 2027 E£i#8i8 2,270 =TT °

W
He &

S
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Electric Power Control Unit (EPCLI) i > ,;".

« Inverter supplies power to the motor and '\ 2
transforms AC to DC current to charge the ;
high-voltage battery system ’ -

SRRSO & g J Battery

On-board Charger (OBO) |
% « Proven performance in
various environments

: 6.6 w

Permanent Magnetic Electric
Motor  « High power & dynamic
5, 3 performance

.0 B

(118 HP)

Gear Drive Unit

« Transmits motor power to the
wheels

BRI - Hyundai ~ T AREE

15 : BB AAEAL

%% Continental FEE#88+DCDC converter Z&—1&4H

A% Renault OBC+ FiE &R+ FiE =814 OBC

Traction Inverter

Traction Motor

EMAE - Continental ~ Renault ~ 7 A&
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1. %4 = . a2 -0
i 2. ;ﬁ’fﬁg;% AiEmEEfaEs 1 BERELERABRES - B—B MCU RHISESM - EHS
R e e me REE - WRANAGERNES - EIE/) RS S A FH A3
e i f;zi?fi 62%%25@?&13@2 2 EERERT - EES DA RSEEREERA
CRAHEIIRA o= FEREY

EHAR | TARE
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70%
25%
0%
D% BEtE B= BEMxR

m HAB{ERT mEHAEE

EMAR - AR
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Al Server HENEWEFET MR - STEFHELORRINE - L TFEL LB IS

BEETE A BERNPLOEBEEEKEYEESHRRISRA EHNEHEEZTEHMERE - ESG BEEBHE
RGEBZEMRE  FTHERSRER  [SEHET -  7EE - BEEHPERFEAE - aEFNERENRS
EGi# 2023 1 EL 38%TEMIZFHEI 2025 F 44% - EmASISETE -

Ya{h 2024725 FEWHE B 9%/17%ZE 4,380/5,114 BT - BHEF|ZFF I 10%/30.7%F 450/589 &
B BFIEIE 2.6%/28.2% % 351/463 & + #HF+ EPS T3 5%/32% = 13.5/17.8 ¢ - EPS 2Bl E18
2.3%/5.7% - BIEBEE 10 FFEHEAZELES 20 5 (A 10-31 18) - BAMIMR 2025 F 21 ZEER
b - zm:/u\%,%%?%/\a)ﬁﬁé*%ﬁéﬁﬁiﬂzm - BINEZIRER O HEUEF ‘ﬁ?;ﬁﬁff%% - BENEESE
EEIF - Al FREFEER - BBBRKH THARERE  BEAZERREE - EERKERNSHEE
BEMNEEBZER - %éﬁ% BigRELD L - A TEIESE 25 % 2025 &£ EPS 17.8 7 (BIR A 2H24-
1H25) - #HSBEEE 446 0 - EETS -

18 : 2024 ] 2025 FRFFETEHIHEE

2024 & 2025 f& fEfhER
A% AR EE BB
=ETLON 438,034 436,164 511,356 504,341 0.4% 1.4%
EEER 133,566 131,216 158,650 153,246 1.8% 3.5%
EENE 45,029 43,054 58,868 54,833 4.6% 7.4%
AT 50,198 49,215 64,336 61,219 2.0% 5.1%
ke yeil 35,087 34,305 46,324 43,847 2.3% 5.6%
FE% EPS (JT) 13.51 13.21 17.83 16.88 2.3% 5.7%
BELEE (%) B BE
EEERE 30.5% 30.1% 31.0% 30.4% 0.4 0.6
BERNRR 10.3% 9.9% 11.5% 10.9% 0.4 0.6
MERE 8.0% 7.9% 9.1% 8.7% 0.1 0.4

BT - NEJEW  TTARBEEE
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19 : 12 BREMASLEERE

450
7. /I
420 27.9x PIE
390
360 I
22.3x PIE

%90 ‘goz PIE
300 g
270 16.9x P/E
240
210
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150 9.9x PIE
120
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ERANR - RNE B - AR
20 : 12 A FFREARR E R ELLEREE

440 4.8x PIB
400

360
320
280
240
200
160 1.7 PIB
120

80

Jan-20 Feb-21 Feb-22 Jan-23 Jan-24

BHAR - RS ER - wAKEE - CMoney
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E BB ERARE (%)
K5 &
2023 2024 2025
aEE 2308 TT BiE 383.0 24,778 12.9 13.5 17.8 29.8 28.3 21.5 2.2 5.1 32.0
BRR%
HER 2301 7T PN 105.00 8,586 6.4 7.6 - 16.5 13.8 - 2.8 19.5 -
HE 6412TT Re¥s 141 1,892 8.3 10.0 12.0 17.1 14.1 11.7 0.6 20.5 20.9
Emerson Electric Co EMR US RTE 108 66,060 3.7 5.4 6.0 28.9 19.9 18.1 (31.4) 45.5 9.7
ERRE%E¥Y 6.1 7.7 9.0 20.8 15.9 14.9 (9.4) 28.5 15.3
HAR%
[[EEE 2351 TT ReFE 130.50 577 4.1 4.4 6.5 32.0 29.5 20.2 (21) 8.6 46.1
A 1536 TT PN 56.00 481 1.2 2.3 2.2 47.9 24.2 25.2 (47.6) 97.5 (3.9)
r=5an 22317TT KT 121.00 588 3.2 7.5 38.4 - 16.1 (30) - -
ihE 6279 TT Bif 164.00 485 9.2 11.0 12.4 17.7 14.9 13.2 (7.8) 18.9 12.9
B 3665 TT Hif 332.00 1,252 14.4 22.4 26.7 23.1 14.8 12.4 (42.1) 56.1 19.0
HRAR%TY 6.4 10.0 11.1 31.8 20.9 17.4 (29.6) 453 18.5
ElSMEENERIZE
Aptiv PLC APTVUS  KiT% 73.25 21,550 10.5 5.8 7.2 7.0 12.7 10.2 4359  (45.2) 25.2
Denso Corp 6902 JP KT 2,424.50 52,712 104 127 185 23.3 19.1 13.1 21.4 22 45.5
Nidec Corp 6594 JP PN 7,323.00 27,432 82 251 324 89.8 29.2 22.6 (65.0)  207.5 29.2
Eaton Corp ETN US PN 323.24 125,514 8.1 10.2 11.4 40.1 315 28.3 30.6 27.1 11.4
Tesla Inc TSLA.O KT 181.57 537,284 4.7 25 33 38.4 71.8 54.8 18 (46.5) 31.1
Schneider Electric SE~ SCHN IN  RiT% 225.40 128,533 7.2 8.3 9.3 315 27.1 24.3 14.8 16.5 11.3
ESNBENEEETY 36.0 67.5 90.0 38.3 31.9 25.5 76 30.3 25.6

BRI ANEIER  TAKRE -~ Reuters | BRFGFHFINEMEEBEN | RIEMKEBNEEFHSE -
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22 : A ELERE (8)

oE B ERAEZS Hi A ==(%) RRAEREEE(fS)

B 2o 2023 2024 2025 2023 2024 2025
BiEE 2308 TT Big 383.0 24,778 16.6 16.1 18.8 76.68  83.75  94.83 5.0 4.6 4.0
BRR%
HER 2301 7T PN 105.00 8,586 17.6 19.7 20.6 36.9 40.5 42.8 2.8 2.6 25
HE 6412TT Re¥s 141 1,892 20.7 27.2 29.9 34.6 38.6 423 4.1 3.7 33
Emerson Electric Co EMR US  Rif&% 108 66,060 16.5 11.9 14.9 36.0 36.9 37.9 3.0 2.9 2.9
ERRE%E¥Y 18.2 19.6 21.8 35.8 38.7 41.0 3.3 3.1 2.9
HAR%
[ 2351 TT PN 130.50 577 11.7 11.4 14.2 37.2 435 44.7 35 3.0 2.9
DI 1536 TT PN 56.00 481 3.7 6.7 6.6 31.2 33.3 34.3 1.8 1.7 1.6
¥y 2231 7T Re¥s 121.00 588 10.7 - 11.0 29.9 - 60.0 4.0 - 2.0
ihE 6279 TT Hif 164.00 485 15.9 17.9 19.2 60.9 62.5 68.9 2.7 2.6 2.4
B 3665 TT Hif 332.00 1,252 7.6 15.9 16.1 152 157 175 2.2 2.1 1.9
HRAR%TY 9.9 13.0 13.4 62.3 74.0 76.5 2.8 2.4 22
ElSMEENERIZE
Aptiv PLC APTVUS  Ri% 73.25 21,550 13.5 13.2 14.9 4.7 45.0 50.6 1.8 1.6 1.4
Denso Corp 6902 JP KT 2,424.50 52,712 7.3 8.4 11.0 1,447 1612 1,760 1.7 15 1.4
Nidec Corp 6594 JP PN 7,323.00 27,432 34 10.4 11.4 2,353 2,639 2,919 3.1 2.8 25
Eaton Corp ETN US PN 323.24 125,514 20.3 20.3 20.9 47.7 49.1 53.2 6.8 6.6 6.1
Tesla Inc TSLA.O Rt 181.57 537,284 20.3 11.8 10.5 19.7 21.2 25.2 9.2 8.5 7.2
Schneider Electric SE ~ SCHN IN k&4 225.40 128,533 15.7 17.0 17.5 47.3 50.9 55.5 4.8 4.4 4.1
ESNBENEEETY 13.4 13.5 14.4 659.4 736.1 8105 45 4.2 3.8

ERAR : ANEIER ~ TAKRE - Reuters | BRFEHFUNEMEEBEN  RIEMKEEREEFHSE -
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23 FERFEGREDRR (8H)

FY2024F FY2025F

1Q2025F 2Q2025F 3Q2025F 4Q2025F

(NT$SEETT)

1Q2024A 2Q2024F 3Q2024F 4Q2024F

ERAR - 2\ G EH

=ESON

SHERMA

EXER

EXEH

el

ESJRIE

MATALE
FISHER

DR RS

e S YNSIETRE S0
REESRERINTS)

AEEMETFHOR(EER)

91,298
(64,349)
26,949
(19,554)
7,395
1,371
8,765
(1,798)
1,204
5,764
2.22

2,598

103,264
(71,959)

31,305

(20,653)

10,652
1,260
11,912
(2,444)
1,204
8,265
3.18

2,598

121,183
(83,472)
37,711
(23,994)
13,717
1,266
14,983
(3,074)
1,204
10,706
412

2,598

122,288
(84,688)
37,601
(24,335)
13,266
1,272
14,538
(2,982)
1,204
10,352
3.99

2,598

119,093
(83,022)
36,071
(25,288)
10,783
1,297
12,080
(2,478)
1,204
8,398
3.23
2,598

124,796
(86,207)
38,589
(24,210)
14,378
1,358
15,736
(3,228)
1,204
11,305
435
2,598

134,072
(91,890)
42,182
(25,206)
16,977
1,401
18,378
(3,770)
1,204
13,405
5.16
2,598

133,395
(91,587)
41,808
(25,078)
16,730
1,412
18,142
(3.722)
1,204
13,217
5.09
2,598

438,034
(304,468)
133,566
(88,536)
45,029
5,169
50,198
(10,298)
4,814
35,087
13.51
2,598

511,356
(352,705)
158,650
(99,782)
58,868
5,468
64,336
(13,198)
4,814
46,324
17.83

2,598

EEER

BRFARHE
FER(%)

29.5%
8.1%
9.6%
6.3%

20.5%

30.3%
10.3%
11.5%
8.0%
20.5%

31.1%
11.3%
12.4%
8.8%
20.5%

30.8%
10.9%
11.9%
8.5%
20.5%

30.3%
9.1%
10.1%
7.1%

20.5%

30.9%
11.5%
12.6%
9.1%
20.5%

31.5%
12.7%
13.7%
10.0%
20.5%

31.3%
12.5%
13.6%
9.9%
20.5%

30.5%
10.3%
11.5%
8.0%
20.5%

31.0%
11.5%
12.6%
9.1%
20.5%

=EUON
BEAE
Mg AR
HEEESRER

-8.7%
-28.6%
-35.8%
-35.7%

13.1%
44.0%
43.4%
43.3%

17.4%
28.8%
29.5%
29.5%

0.9%
-3.3%
-3.3%
-3.3%

-2.6%
-18.7%
-18.9%
-18.9%

4.8%
33.3%
34.6%
34.6%

7.4%
18.1%
18.6%
18.6%

-0.5%
-1.5%
-1.4%

-1.4%

IR (%)
BEWA
BN
Mesms
HRESKRRR

-1.7%
-12.0%
-16.6%
-16.5%

2.7%
3.6%
1.4%

1.3%

12.4%
15.3%
14.3%
14.5%

22.3%
28.0%
15.4%
15.5%

30.4%
45.8%
45.7%
45.6%

20.9%
35.0%
36.8%
36.8%

10.6%
23.8%
25.2%
25.2%

9.1%
26.1%
27.7%
27.7%

9.2%
10.0%
2.6%
5.0%

16.7%
30.7%
28.2%
32.0%

%~ CMoney , #FA" BELEE | 52 ESRE G IREAZENETFIIREEE -
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| 2388

SEEMIUN 1971 F - DGR TTHER - #REEESRERES  RAEREARBRABREERME - oFS
HFEEZ’\J 7700 1873 - ﬁé/%‘%ﬁjﬂfﬁﬁﬂx - MEGABLEENR 1.7% - BREASBEENFEBE T2EZ - —AEBEAY
RIS BRKNEBAN - - BEEREBH/BERERERNE - 2023 FEWLEE N RIFKS 51%/11%/14%/24% -

HEREHET  oEESBEBUFABNFERIRABEBEEFHEREATTS  EPOFRFEARUEZHBRES 1) 2014
FRRH#BZMEAERAM Eltek - ILEHAEREVEEBNEREE  BEATRES—EIARZERREHSBHED ;
2) 2017 FAIHBZEEBLREAMBETEN  WHERSESESLEEE IRENER THELASREZEZBIKZ
RiTEEEFR 7 TEBEIE -

HRiREERPE 8% - R=E - (IE - iR EBALEEN - EEEEANRTE 60% - REIMEE 20% - SZMEUM
20% - ZEICNVEBERCER S EERHEBMNERERESNEAN TSNS -

24 . EESTERE

Name Holding %

Hsiang Ta International Co Ltd 10.30%

Ying Ta Holding Co Ltd 8.40%

Vanguard Group Inc/The 3.35%

BlackRock Inc 3.26%

Cheng Chung-Hua 3.15%

New Labor Pension Fund 2.87%

GIC Pte Ltd 2.72%

Cheng Ping 2.14%

JPMorgan Chase & Co 1.96%

Cheng An 1.94%

BRI REER

wBEZRKREZREES - &% : ODM/EMS T 2024 6 5 24 H Delta Electronics 516 B - £ 228



25 BEEHBEER
AE ERaHES wWEHATEN BEELARE
TBAC HERSEESN SAMIEERE  AORNOEHRENE - FEME - 0B
HY&T * TB&C 2023 HRE  ZHOHEAE  FTEEPEER BERIESEHY - SEEN 2023FE 100.00
B 1.47 EETUEE HY&T REF/AS] TB&C 100%F& # -
TERHEEEENEDLEN - BEHEEN BB R EERENRIEE M
eI B 2023 BAT)  BEEERELHNERESERBAR KBS - BESRN 2023 EEWFUN 55.00
Bar) 9.5 F7m - WETEEM 55%K % -
Unlversal Instruments A —RXEEBFAKAETEE RS - TEEMRBIRIEER
Universal Instruments 2021 R R RN EEREEIEGRINAERS R - 8FER 2021 £E#HI 8890 &% 100.00
Corporation EHQF% Ul Acquisition Holding Co. - L{EX#S Universal Instruments £t REZ BN A S & ’
FRE -
Infinova AXIZHR 1993 £ - BEE—KLL IP camera BENLZ R BT LGM - HFX2E
Infinova Canada Ltd 2021 mAAREREEAZ A ERANKES « IR1T - BRSH - 81BN 2021 £FEM 1.14 100.00
B=oULiE Infinova BAE ¥/ 5] March Networks 100%8&# -
Trihedral Engineering limited B A1Z X2 SCADA TZEIT#HE AT - HREB O REH
Trihedral Engineering Limited 2020 ERBEEERENTREZMNEHEARER - 2B 2020 FEHLUNE 4500 & 100.00
TOUBEEL 100% R84 -
Amerlux %35E0 LED JBRE RAEIEMR - &EER 2019 S 9000 B EE
Amerlux, LLC 2019 100% KRR - 100.00
J ETHSREESE 2003 £HE 2 ASCOM ETHER ,J?”I!F% BEBRARASR
RES 2019 BIRREZ 20.93% - &R 2019 Eﬁ?ﬁﬁﬁu 369.61 T FEZRIEE 42.85% ¢ - BA 63.78
BRI EREEREN 63.78% -
EEEMNAIIR 2000 £ - BRIASELEEEVERE  FZERRTHUNZE TR
BEE 2017 BRAER - BEBR 2017 ELERAE 98 TWEEAHWERSBNRE - B/ 49.22
THULEE 49.22% -
PEEMAITIN 1989 F - BARIEHTEN CIM %#ﬁ‘ﬁ?’? FEERB MES 2iEH
PP B 2016 154 RIEEBERERM - RANIEHRS - BEER 2016 FEMP 3.5 EEHK 100.00
RS H 100%HA0BHE -
Delta Controls A ITHR 1987 & - WA N R B ERH S RN AN E R 28
Delta Controls Inc. 2016 25 RUEBEEREXEEIEREAEERMAS - 1 2016 FLUL 2.2 BMEHEEKS 100.00
EBURE -
) Loytec Eﬂ@—}EEME"‘}EFA}"%J%/?E%HPE RUAAUESNTR &% - B
LOYTEC electronics GmbH 2016 RASRECIES RN - AEER 2016 £ 575 LUK 26 BT H A MEVSE 85%H A - 85.00
) PBA International 43— R #iE T (B ETHRIFNNKE SR - SEER 2016 FULK
i IEEIEEI (P2, (K3 AU 3 BT &a #EENS 19% PBA International HIAZHE - Y
MARFEXFEEESHE G HBEMNME  RERNE - BT EBEEYEE—
RRiER 2015 SEBR 2015 FSHEFE 0.9 (B3 A BRI RARE 10.55%H 1 - 20.00
semTin 2014 SEIRZITEERA LEBCEFRE  SEBER 2014 FEUSKEN 100%5 eer
T *E o .
Eltek i%ﬁiﬂi%ﬂﬁjiﬂ’]m@aﬁﬁ FERUERE Bl - BRNPLSRFAEE -
Eltek 2014 3 2014 FEHAEBL 170 A HEERHHEE - 100.00
Mitsubishi Heavy Industries 2014 BEER 2014 FHE A Mitsubishi Heavy Industries Gl T E B E M A FINEXEEE - NA
EF%— SEAAEERETEFAS  TEEH IAPPNHEE -  QESLSRESHE
hEER 2011 BB LEBRAMEREZ 2011 F# 11.4%IEF E 60.58% K 2014 Fit 95.91
63.92%12HE 90.16% - Rt ZBAIAEFRES 95.91% °
) ) BEBR 2011 £FEHLL 1.7 8=EEHS Drake Overseas Financial Investment Limited
Drake Overseas Finarcial 2011 10006518 - L\ RS#E4575 Drake Investment (HK) Limited 100%8R 4 - 75 R R AhiE 100.00
BEIERNHBRATA 48.50% 2 K -
BEE R AT 2011 BEER 2011 FEGKBERTIER AT 100%KENBENEEFEZ PESER 100.00
- - )
BEXABER—LEREAR SEBRAREBEZAE - BRER 2010 FEPHRS
=55, 4-5 2010 HWER 27.1 BTESREK 99.96% K #E - —FIREBETMHEZE - 1 2022 FEEER 100.00
HARENESH -
. iR AR EERHA SUSUMU 1R 1991 FEERUAT - FBMUEESHES T
EaRR 2009 HERE - HR 2009 ERDZELUBTHRA 100%U5 - 100.00
| . BRSEEZREBERSEDN - 1R 2007 EBUMERRBERES LT - TBEHESR
BRI (&) Auie ODM/OEM BB - B &L EMRISI8M - B1 2000 FE A EBLIFAS(LEH B8 - 100.00
=y BAEREA 2000 EHIIZHES TREE;MBIER - HERTUEAR UPS &4
ARRE 2008 BITE WS  BiEs - KSBHAE  BLEBRELE - 37.10
E7% Ascom E N FAE - BE4EBRAMAEMRETSAML - 1L 2003 FHAESE
Ascom Energy System 2003 10 1.5 (B B+ 5 BRUGEE - 100.00
EWIR | TASEE
BFLREREZREEES - &% : ODM/EMS T 2024 %F 6 H24H Delta Electronics 2178 - # 228



26 : AEW 27 : EWAERK

3
B3

5]
ES

3
8

10%
5M23 6M23 7M23 8M23 9M23 10M2311M2312M23 1M24 2M24 3M24 4M24 5M24 )

40,000 15% 100%
35,000 90%
10%
8
30,000
5% 70%
25,000
60%
20,000 0%
50%
15,000
5% 4
10,000
3
-10%
5,000
20%
0 -15%

Monthly Sales(NT$mn) YoY(RHS) 0%

2019 2020 2021 2022 2023 2024F 2025F 2026F

Auto electronics (in-vehicle) = Automation ~ ®Power electronics W Infrastructure

BEWAOR - 2NSJEH - TAREEEE BEMFOR - 2 &M

28 : BB 29 : BRIER - BEER - BHX

NT$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin @ Net profit margin
121183 122288 0000
32%
110061 107795.44 28% M
100551.39 100020.43 105264 28%
24% o
97832 91297.99
85603 20% 24%
73374 16% 20%
61145 12% 16%
48916 8% 19%
36687
o o, "—W“_\
24458 0o
12229 ’ 4%
e 0%
(]
2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25
EHFE - CMoney ~ A ZEH BB - CMoney ~ A Z/&H
30 : KEBEN 31: HHRERE
b # Days of Inventory + Days of Receivables NT$mn I Free cash flow
ays # Days of Payables Cash conversion cycle 18000 17706 7

120 14000
12000
100 W 1064897 o

80 W o faea e 7759.97
8000 692883
60
6000
40 4000
20 2000
0
2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24
EWFE - CMoney ~ A &M EWFE - CMoney ~ A FEH
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| Esc ##

2 RIFER " 7E ESG #&E LM, AT

> ESG M5 : AEE R ESG ARFIABRERR
UE BEEFZTEHFTEROATPHABBMBLEZE -

> £ ESG ZE LHRIE : SZEENERBREBENESKE - BE
ZEEENTRE  BmEEES

> BRI ATIE ESG #EE LT : GIESEIHHEKN ESG
B RIPEREENATNRINETRK - H ESC HEABBERESZHLK

ma

TEBIATIHE ESG #E LRHIT) . MEmEREE

- FR Sustainalytics &

FBNEEKENATNERSE -

AER ESG EWRIR -

BT BEMN A S P HFR TR ES MR ITRY

REFEHAETERITIOKE - RERFENEN ESG

AEBEEERN ESG 18

ZEERRE  ZERRBELESIOEBEE

32 : ESG #3#f

D IFRER
ESG 8% 15.8
£ ESG %@ LHIRRR (A) 36.0
& RI/ASIE ESG #E LHHITH (B) 61.8
R & *
FI%BHT(1~100 - 1 BERLE) 6

BN - Sustainalytics (2024/6/23)
31 :ESG #%=A-(A* TI#2/E% F7*BI100)

A 1-1 - OJEERRREF TR 0-1 Zf] - A BEE -
52 (ESG #A AR . #BIE (0-10) | & (10-20) B (30-40) B (40+)

213 IR S EIATAR -
FF A BT 5 EETR -

039
% 029

33: NEEMENHEEH 34 : NEIEMENE B

. Product Electricity Savings(kWh) Product Carbon Emissions Savings(mn tons)
X 25
4

35 2

15

0.5

2019 2020 2021 2022

 Product Electricity Savings(kWh) o

Il

2020 2021
® Product Carbon Emissions Savings(mn tons)

EMAR - X EH

EHFR -

LEEH

FERAREZREES °
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2024 6 524 H
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BEEARER B&ER
ﬁﬂﬁalé% 2021A  2022A  2023A  2024F  2025F ﬁﬂgﬁlé% 2021A  2022A 2023A 2024F 2025F
REBRPRE 49,855 61,547 87,456 107,967 128,151 BEIA 314,671 384,443 401,227 438,034 511,356
=5 66,107 79,844 76,227 77,259 87,015 HERMA (224,461) (273,671) (284,013) (304,468) (352,705)
VIR R 18 70,885 87,227 79,380 86,233 98,696 BEET 90,209 110,773 117,213 133,566 158,650
HitRE&EE 10,031 11,832 16,896 15631 14,792 EEEH (58,845) (69,334) (76,263) (88,536) (99,782)
MENEE 196,878 240,450 259,958 286,977 328,960 HHER (19,442) (22,534) (24,136) (28,770) (32,674)
RARZEZIRE 64 92 99 2,361 2,574 MEER (27,202)  (31,770) (36,048) (40,751) (45,690)
BE&E 76,607 86,267 98,002 104,073 108,270 EEER (12,378) (14,897) (15,952) (18,848) (21,418)
mEE 73,610 77,170 78,544 74,532 70,519 HihZE A 177 (134) (127) (168) 0
HitEReEnEE 17,954 21,894 21,143 22,203 25,826 BRI 31,365 41,439 40,950 45,029 58,868
EREBEE 168,234 185,423 197,788 203,169 207,189 FEWA 430 610 2,070 1,622 1,470
ERE 365,112 425,874 457,747 490,146 536,149 MNEER (295) (572) (1,171)  (1,229)  (1,232)
FERIRFR % 54,570 62,716 53,539 56,570 63,253 FMEWAFER 134 38 899 393 238
RERER 4,397 2,077 3,335 3,335 3,335 REFZIBR)ZFE 0 31 8 254 342
HIEEE 49,202 60,221 69,211 69,211 69,211 ERER 1,203 584 1,275 2,189 1,309
mENaE 108,169 125,013 126,085 129,116 135,799 HZEINIA () B 58 2,925 3,973 5,509 2,334 3,580
REER 43,914 32,737 22,320 56,769 61,961 A& 35,628 46,065 48,642 50,198 64,336
Hiha EREE 26,904 42,756 66,606 37,506 37,506 FriSMER (7,128)  (9,075) (9,762) (10,298) (13,198)
REERE 70,818 75,493 88,927 94,275 99,467 DERRAEFF 1,703 4,325 5,488 4,814 4,814
afEEE 178,988 200,507 215,011 223,390 235,265 REBAT MBS 26,796 32,666 33,393 35,087 46,324
[N 25975 25975 25975 25975 25,975 AT S AT EE AT R 53,074 65,573 71,403 68,840 84,600
BEARNE 49,114 49,322 54,637 54,637 54,637 ARETIRRBER (NTS) 10.32 12.58 12.86 13.51 17.83
RB R 95,864 114,460 122,547 140,932 169,706
IR (16,167) (2,969) (3,996) (3,996)  (3,996) R st
REEATIZER 154,787 186,789 199,164 217,548 246,323
JE I 31,338 38578 43,572 48386 53200 T PATSIRERMN
BRI 4RER 186,125 225,367 242,735 265,934 299,523
2021A 2023A 2024F
BRAR . NGB - AR
ERRE (%)
=E'ON 11.4 22.2 44 9.2 16.7
RERER = ik 0.2) 32.1 (1.2) 10.0 30.7
MRS AT EE AT F 5.1 23.6 8.9 (3.6) 22.9
FH= 12 A 2021A  2022A  2023A  2024F 2025F MEsim 41 29.8 5.1 2.6 28.2
(NT$ BE7T)
AREESREN 5.2 21.9 22 5.0 32.0
AHAAE 28,499 36,991 38,880 39,901 51,138 BRI (%)
TEE R R 17,151 18,936 21,590 23,811 25732 5£$%§F\J$ 28.7 28.8 29.2 305 31.0
AESEESE (20,817) (20,372) 1551  (4,854) (15,536) e il 10.0 10.8 10.2 103 11.5
s 1S BE R = 11.2 11.8 11.8 10. 11.
ﬁgi ggﬂ 3,485 10,974 9,065 1,265 839 z;‘j;w‘j;Z;%mﬁ = 16.9 171 178 1:3 1 e_:
EEESZRERE 28,319 46,529 71,086 61,057 62,736 DR EES 11.3 12.0 12.1 11.5 12.6
BAZH (23,027) (21,824) (27,830) (25,870) (25,916) MBsRE 8.5 8.5 8.3 8.0 9.1
KEAERRIS B & E) (721) 29 7 (267) (213) BEERME 8.1 9.4 8.8 8.3 9.7
S ) (2733)  (2.924) (5679) (3.055) (3,623) P BR e 2 SR A = 15.6 18.0 16.6 16.1 18.8
BRETHZIRETE (26,481) (24,719) (33,502) (29,192) (29,752) W2/ RMAEN DB
s B EEEE (%) 96.2 89.0 88.6 84.0 78.6
BALE 0 0 0 0 O samEsto) 0.8  (11.9) (255 (180)  (21.0)
AR EZE) 6993  (1,900) 10827 58348 5192 g mommy (1) 1217 81.6 426 418 53.2
Re@ua 0 0 0 0 0 REILE (%) 182.0 1923  206.2 2224 2420
SRS KA (14,286) (14,286) (25,560) (16,702) (17,550) EEILER (%) 118.6 126.3 143.3 162.6 177.9
HimAEH (1,043)  (3,553) 4,755 0 0 FEE NT$SEET) (1,544) (26,733) (61,801) (47,863) (62,855)
HEEHYESTE (8337) (19,739) (10,478) (11,354) (12,358) AREEKRFE NTS) 59.59 71.91 76.68 83.75 94.83
ExgE (2.358) 9621  (1,198) 0 o  FHEIER ()
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