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(FF~) 2023 2024F 2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
T ER 2 9,483 9,712 11,955 1,858 2,273 1,982 3,370 2,089 2,112 2,401 3,110 2,580
FELAIEE 1,686 1,733 2,000 317 371 355 643 391 391 420 531 433
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(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
FARY 8,192 10,083 11,235 11,936 12,721 ¥ #£4e~ &5 5,682 7,709 9,483 9,712 11,955
P S 4 5,720 7,396 8,486 9,691 10,478 § ¥ =% 4,705 6,419 7,798 7,979 9,955
MEZ2 Ny 499 670 751 867 933 ¥ELlER 976 1,289 1,686 1,733 2,000
Ttk 2o e &g 3,116 3,620 4,390 3,851 4113 FE3 600 792 749 800 831
& 1,572 2,376 2,650 2,696 2,886 ¥ EAE 376 497 937 932 1,169
FHEZEZHET 320 343 367 185 172 EBITDA 490 673 1,042 985 1,073
FEAE S REERA 1,355 1,537 1,660 1,696 1,732 #ebjor 2 400 49 91 -6 100 43
w3t 4583 6,163 6,499 6,759 6970 it % 428 592 937 1,032 1212
el fE 4,124 5,753 5,553 6,284 6,278 #rif 4L 60 66 170 193 242
BRI 2 L4 1,641 2,256 2,494 2,330 2,593 futsHF 362 509 752 836 970
sLinds f i 460 410 946 639 593 frts EPS(*) 1.38 1.94 2.87 3.19 3.70
#E R 3,609 3,920 4,735 5,177 5751 = =2 ﬁr‘ﬁ! EPS** 1.39 1.96 2.89 3.22 3.73
LRI S 2,283 2,397 2,469 2,601 2,601 xl: i F I/‘:‘ip A 5‘?‘?@,‘%@\4 S EL o
g EF A 1,092 1,349 1,778 2,219 2,794 :x2: fLis EPS M A 2619 [E 7% 2] ~it ¥
AP EIEE 3,536 3,831 4,635 5,076 5,651 =x3: =% };ﬁ-ﬁ EPS 3% & 26.01 BA3t¥
R EE T 8192 10,083 11,235 11936 12,721
" 24
(FF~) 2021 2022 2023 2024F 2025F
REE 2 £ £ 4 245 (%)
(FE~) 2021 2022 2023 2024F 2025F T HEREF 11.10% 35.69% 23.01% 241%  23.09%
EHERE -816 225 -106 738 539 FESAIEHF 7.98% 32.06% 30.83% 2.75%  15.45%
EATRCES 428 592 937 1,032 1,212 F#41F 7.80% 32.18% 88.61% -0.55%  25.46%
3T % #l 51 56 55 63 54 fitsHE 11.61% 40.75% 47.73% 11.27%  15.96%
FETEEN -1,175 -692 -806 329 -190  #ALR 4 A5 (%)
Hiu FERE -120 269 -293 -686 -538 £ A4lF 17.18% 16.72% 17.78% 17.84%  16.73%
LEEHFRE -383 -223 -162 153 -185 EBITDA(%) 8.62% 8.73% 10.99% 10.14% 8.98%
FALNEE -311 -194 -250 -180 -180 ¥ E ¥ 6.62% 6.45% 9.88% 9.60% 9.78%
LEHHRFT R -21 -30 -34 -25 30 fefsHmFEF 6.36% 6.60% 7.93% 8.61% 8.11%
He LFRE -51 2 123 358 25 BF AT 4.41% 5.05% 6.69% 7.01% 7.62%
FTREBRE 1,083 165 348 =774 -288 LA B FAREpY 10.02% 12.98% 15.87% 16.16%  16.86%
LB/ P GRS 158 -2 990 -307 46 EHF A AR
REHT 0 8 0 0 0§ (%) 55.95% 61.13% 57.85% 56.63%  54.79%
;IR £ T -152 -182 -241 -395 -395 p R/EEY (%) 127.02% 157.24% 137.25% 130.57% 121.18%
A ZFmE 1,077 340 -401 =72 153 Jedet F(%) 138.71%  128.57%  152.81% 154.21% 166.89%
AR EE -117 171 81 116 66 HuwFLdg
PiRé 617 499 670 751 867 1w h % ¥k 103.62 112.25 117.62 122.27 102.34
PERRE 499 670 751 867 933 RfetE i X #k 161.93 159.45 154.14 154.86 121.58
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IW tal @are wumo



¢

iR 5

CAPITAL

2024 4 6 A 14 H
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(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F  3Q24F  4Q24F 1Q25F  2Q25F  3Q25F
¥Eeo g 2,455 1,858 2,273 1,982 3,370 2,089 2,112 2,401 3,110 2,580 2,964 2,757
e A 2,057 1,540 1,902 1,628 2,727 1,698 1,721 1,981 2,579 2,147 2,477 2,287
FEL IR 399 317 371 355 643 391 391 420 531 433 487 470
gy 265 152 181 193 222 183 189 190 238 183 198 200
FENE 134 165 190 161 421 208 202 230 293 250 289 270
Lobyrr 2 4 4 -11 9 21 31 -61 61 15 14 10 4 15 14
i @ 123 174 211 192 360 268 217 244 302 254 304 284
S8 A 10 27 45 33 65 40 43 49 60 51 61 57
iz ¥ 106 143 161 160 289 226 174 195 242 204 243 227
BATIL A 2,619 2,619 2,619 2,619 2,619 2,619 2,619 2,619 2,619 2,619 2,619 2,619
#L13 EPS(%) 0.40 0.54 0.61 0.61 1.10 0.86 0.66 0.75 0.92 0.78 0.93 0.87
EAIE 4 (%)
= 15 (%) 16.23%  17.09%  1634%  17.88%  19.08%  18.70%  18.50%  17.50%  17.07%  16.78%  16.43%  17.05%
FENE F (%) 5.45% 8.88% 8.36% 8.14%  12.49% 9.93% 9.57% 9.57% 9.41% 9.70% 9.75% 9.80%
Fis B E 5 (%) 431% 7.68% 7.07% 8.07% 8.56%  10.80% 8.23% 8.13% 7.77% 7.89% 8.21% 8.25%
QoQ(%)
¥ g mg 37.36%  -24.35%  2237% -12.79%  70.01% -38.01% 1.10%  13.67%  29.53% -17.03%  14.88%  -6.99%
FENE 45.62%  2337%  15.17% -15.09% 160.88% -50.70%  -2.55%  13.67%  27.25% -1440%  1545%  -6.53%
Fi s F -13.79%  4136%  21.77%  -8.97%  86.87% -25.38% -19.03%  1225%  23.87% -15.80%  19.54%  -6.54%
s E -16.19%  3477%  12.64%  -043%  80.37% -21.80% -22.93%  1225%  23.87% -15.80%  19.54%  -6.54%
YoY (%)
¥ E N Eg 47.84%  24.38%  1523%  1091%  37.26%  12.46%  -7.08% 21.11%  -7.73%  23.51%  40.35%  14.83%
FENE 104.72%  33.73%  28.40%  75.69% 214.74%  25.77% 6.42%  42.47% -30.51%  20.66%  42.94%  17.54%
i @ 49.09%  13.84%  21.32%  35.09% 192.81%  54.58% 278%  2673% -1599%  -521%  39.96%  16.53%
Fis s E 38.17%  11.84% 7.65%  26.67% 172.63%  58.19% 824%  22.02% -1620%  -9.77%  39.96%  16.53%
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