v TTAIRER 2024 5 6 H 21 B + FTABIBAH

TTREIB D

HBEREZIRE « MBREAK - REBEARBLORRKREERR

BRI S \, EH

fattiger@yuanta.com

¢ F%ESTEBARBRR12EALEHKEERESHE (LEBAEFE9%)-
¢ FBET%ESEKBARBRKR 12 ERERSRE (LEREEF 56%)-
¢ WBEKME4L4.0% EELEFEER 4~5%T4 - 52021 F 6 BLURRIE -

¢ FINERGEEBRR (—EER38%)-

Yo im

it 6 B 18 HEMMEREMESKBARERS TN - BEURBZ ZECEBIELIR
HME - RB/KEEAZEE (no landing ) RILEAIRRIE (1 31%F&EE 26% ) - (EEEEFTAH
’E (PLEAIE 13%REE 19% ) - RS —HEBREERRE (F 57%REATRR
R—FBERIER  BREWERANEIEMRALERTE 41%EE 32% ) - REABIAHTE
ESF Fed SRBTREMMRER (84%RHE ) - BREBERAREE MRV ER o] DU %25k
KERBAEZRE (RPEETEZENLERTE 11%EE 5% ) - RILREABKBEESR
RiGEMR TEERE (softlanding ) s ( EEZRTE 56% EF+F 64% ) -

HE—ERZRRASEIABEEIEMRERNIRE  REARGHENES  ERMEIR
LIKAIFFFE 2021 F 6 BLUZRRERN 4.0% (EELEFEER 4~5%0 T4 ) - F 39%=Eh
EBRRE  F 17T%2HEBEES -

BRABESELEAFERSTN - ESKEBEAHRBERBENRZRKE —HAR (F
69NEEAIEARBIEZ Magnificent 7 E&EENRS - HIERREZ 2020 F 10 AR E
5 ) - BEUFRBRSRR (FFBECLERE 2 BR 36%EE 6 BrY 20% ) - BERTE
(RBEREEELRE ) UANEMRNAHSEEE REITs

ABREAHRABRERNESBEHEACVEZTEMTELIREE - BERIT LR

2 HPRBBTHERKBUANER

— BB AHRREROBEREEL AR ( BIEZ 2024 F 2 BSENER 2020
FRAKE) - T 6 AFBELEER 200t ER RIS 22% - EREESKBER
FROTHES - BEEABABNIARTERE - —EBERERELZRENES -

— ZHREANDREEERAFTSERBAERRR | 410RSNEBRUEZREMSHE
BERUBRRER - 17%RB R AREBER - 1B3nIAZ2/NEEER - 12%3582/)
BRRRE -

= REABERELRIABLRAFIEST 0.5 @IFEE - TARBRKEDR -

LT - RIRIEROIRSR - BESKEEABA "EERS (paintrade ) 5 BIAE -

SRIAREZREEES -

a

"
i 13



1 : What is the most likely outcom for the global economy in the next 12 months?
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