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(FF =) 2023  2024F  2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
R 22 2,959 3,476 3,966 668 758 821 711 673 830 983 990 862
YEL g 1,008 1,216 1,412 225 234 301 248 213 300 353 350 305
FENE 297 481 650 56 53 114 74 42 117 163 160 128
FLts B F 218 406 469 28 66 111 13 84 82 121 119 95
#.15 EPS(%) 2.66 495 5.71 0.34 0.81 1.35 0.15 1.02 1.00 1.47 1.45 1.16
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¥ENF 3 (%) 10.04% 13.85% 16.40%  837%  6.93% 13.93% 10.44%  628% 14.04% 16.55% 16.14%  14.82%
;y_ 4 s F S (%) 737% 11.67% 11.82%  4.22%  877% 13.48%  1.77% 12.42%  9.92% 12.30% 12.00%  11.00%

%’%13:% YoY/QoQ(%) -20.62%  17.50%  14.08% -10.89%  13.49% 831% -13.45%  -532% 23.38%  18.40% 0.67% -12.91%
i M F YoY/QoQ(%) -3427%  86.14%  15.52%  59.38% 136.02%  66.53% -88.67% 566.07%  -1.48%  46.83%  -1.76% -20.17%
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FALT2 5%
(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
*g, AR 5,159 5,123 5,020 5,751 6,232 ¥ E~EF 4,159 3,727 2,959 3,476 3,966
P S 4 3,698 3,752 3,812 4,579 5,168 § E =% 2,912 2,621 1,950 2,260 2,554
MEZ2 Ny 1,191 1,980 2,153 2,502 2,867 % E R b5 1,247 1,106 1,008 1,216 1,412
Ttk 2o e &g 1,440 979 923 1,195 1211 ¢ % "p',' * 695 735 711 734 761
I 827 567 423 570 588 FEAE 553 371 297 481 650
FHEZEZHET 1 0 6 4 0 EBITDA 742 742 562 750 809
BT Y 1,193 1,163 1,037 1,049 1,060 % ¢hyer 2 40 .52 116 10 107 30
a3 2,297 2,057 1,947 2,383 2,560 i 507 504 341 589 680
el fE 1,368 1,063 1,472 1,759 1,965 =784 171 176 126 184 212
BRI 2 L4 695 386 428 482 534 friz#HE 339 332 218 406 469
sLinds f i 929 994 474 570 489 fts EPS(+) 4.13 4.04 2.66 4.95 5.71
#E R 2,862 3,065 3,073 3,368 3,672 = > ﬁ%‘ﬁ! EPS** 3.67 3.59 2.36 4.40 5.08
LRI S 790 790 790 820 820 x1: frisi l“iﬂ A ﬁ' A NP ED o
T EA 1,582 1,760 1,819 2,115 2,419 32 ffs EPS 103k A& 820 [E AT A]) At &
# P ELD R 2,858 3,065 3,075 3,371 3,676 H ﬁ‘ﬁ EPS 3% & 922 At ¥
LR TN 5159 5123 5020 5751 6,232
R A
(FF~) 2021 2022 2023 2024F 2025F
REE 2 AL A A5 (%)
(FE~) 2021 2022 2023 2024F 2025F T HEREF 32.69% -10.40%  -20.62% 17.50%  14.08%
EHRE 323 1,063 714 620 824 FEL I 21.04% -11.30% -8.88% 20.59%  16.12%
EATRCES 507 504 341 589 680 F EAIF 43.34% -32.81% -20.01% 62.03%  35.13%
3T % #l 225 237 238 163 163 #ifs ¥ § 56.85% -2.10%  -34.27% 86.14%  15.52%
FYEFT &% -366 412 243 -365 18 #EAla 3 & 47(%)
Hiu FERE -43 -90 -108 234 36 £ A1F 29.99% 29.69% 34.08% 3497%  35.60%
LEEHFRE -354 -150 -210 -177 -85 EBITDA(%) 17.83% 19.90% 18.98% 21.57%  20.40%
FALNEE -238 -155 -84 -223 2200 ¥ E ¥ 13.29% 9.96% 10.04% 13.85%  16.40%
LEHHRFT R -108 17 -111 0 0 fis¥EF 8.14% 8.89% 7.37% 11.67%  11.82%
He LFRE -8 -12 -15 46 115 B F AW F 6.56% 6.47% 4.34% 7.05% 7.52%
FRERE 88 -159 =312 -94 374 A EEEPM S 11.83% 10.81% 7.09% 12.04%  12.76%
£/ PR 370 24 37 95 81 a4 AR
MAERTF 0 0 0 0 0 F %) 44.52%  40.16%  38.78%  41.43%  41.08%
;IR £ T -111 -158 -158 -109 -164  f F/E B (%) 80.25% 67.11% 63.35% 70.75%  69.72%
A ZFmE -172 -25 -118 -81 -129  nds ot F (%) 270.30%  353.01% 258.87% 260.30% 263.01%
AR EE 47 790 172 349 365 Hu oL
PiRE 1,144 1,191 1,980 2,153 2,502 % b # 94.31 97.09 92.69 80.20 82.77
FRrEE 1,191 1,980 2,153 2,502 2,867 Ji|TtE i X #ic 111.73 118.45 117.31 111.16 110.70
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FREFFE
(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F 3Q24F 4Q24F 1Q25F  2Q25F  3Q25F
¥ &z 750 668 758 821 711 673 830 983 990 862 975 1,077
FESA 512 443 525 520 462 460 531 630 640 557 625 692
¥EL g 238 225 234 301 248 213 300 353 350 305 350 385
gy 186 169 181 187 174 171 183 190 190 177 190 197
FENE 52 56 53 114 74 42 117 163 160 128 159 188
R N CONE S 26 9 64 37 -48 79 10 10 10 7 7 7
s @ 26 47 117 151 26 121 126 172 169 135 167 195
S8 A 9 19 52 41 14 38 44 52 51 41 58 59
s @ F 18 28 66 111 13 84 82 121 119 95 109 137
BATIL A 820 820 820 820 820 820 820 820 820 820 820 820
FLISEPS(R) 0.22 0.34 0.81 1.35 0.15 1.02 1.00 1.47 1.45 1.16 133 1.67

EAIE 4 (%)

= 415 (%) 31.72%  33.68%  30.82%  36.66%  34.95%  31.67%  36.07%  3590%  3538%  3535% 3586% 35.73%
¥ ENE F (%) 6.92% 8.37% 6.93% 13.93% 10.44% 6.28% 14.04% 16.55% 16.14% 14.82% 16.35% 17.46%
Fiis 4 & F (%) 2.36% 4.22% 8.77% 13.48% 1.77% 12.42% 9.92% 12.30% 12.00% 11.00% 11.15% 12.72%
QoQ(%)

T ER 2 -18.30%  -10.89% 13.49% 8.31% -13.45% -5.32%  23.38% 18.40% 0.67% -12.91% 13.08% 10.45%
FENE -24.16% 7.82% -6.08% 117.73%  -35.12%  -43.06% 175.95%  39.57% -1.85%  -20.04%  24.80% 17.89%
fLm s F -82.90%  82.96% 148.68%  29.22%  -82.59% 359.49% 4.46%  36.56% -1.75%  -20.20%  23.45% 17.10%
fiLis ¥ F -83.00%  59.38% 136.02%  66.53% -88.67% 566.07% -1.48%  46.83% -1.76%  -20.17% 14.59%  26.04%
YoY (%)

¥ E A 2 -32.34%  -33.12%  -2847%  -10.52% -5.21% 0.72% 9.50% 19.71%  39.24%  28.08% 17.39% 9.51%
¥FENE -61.28%  -46.78%  -64.01%  67.22%  43.05% -24.45% 121.97%  4228% 115.24% 202.26%  36.70% 15.48%
fLm # F -75.89%  -63.35%  -41.49% 0.53% 2.35% 157.04% 7.98% 14.10% 543.97% 11.84%  32.17% 13.34%
fiLis ¥ F -76.18%  -67.15%  -46.44% 6.50% -29.00% 196.72%  23.86% 9.21% 846.60% 13.46%  31.95% 13.27%
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