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Comprehensive income statement NT$m  Consolidated Balance Sheet NT$m
Year-end Dec. 31 Fy21 FY22 FY23 FY24F  Year-end Dec. 31 Fy21 FY22 FY23 FY24F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 9,935 9,222 14,516 15,565 Cash 1,488 1,313 1,768 5,955
COGS 7,777 8,780 12,047 9,443 Marketable securities 0 0 0 0
Gross profit 2,158 443 2,468 6,122 A/R&NR 6,004 6,455 9,677 7,782
Operating expense 392 350 512 555 Inventory 1,958 1,354 2,317 1,816
Operating profit 1,749 93 1,956 5,567  Others 508 727 550 550
Total non-operate. Inc. 163 73 -275 44  Total current asset 9,958 9,849 14,311 16,104
Pre-tax profit 1,911 166 1,681 5,611 Long-terminvest. 247 245 45 45
Total Net profit 1,530 101 -884 -937  Total fixed assets 9,401 12,608 14,951 17,594
Minority 270 -269 293 1,022  Total other assets 4,044 4,015 4,077 4,077
Net Profit 1,260 369 1,047 3,466 Total assets 26,868 29,360 33,386 37,821
EPS (NT$) 5.45 1.59 4.44 13.50
YIY % Fy21 FY22 FY23 FY24F  Short-term Borrow 2,025 1,699 2,542 3,185
Sales 735 (7.2) 57.4 7.2 AP &N/P 1,272 2,533 2,677 2,098
Gross profit 445 (79.5) 457.8 148.0 Other current liab. 2,397 3,163 10,378 12,095
Operating profit 55.4 (94.7) 2,013.3 184.6 Total current liab. 5,695 7,395 15597 17,378
Pre-tax profit 77.1 (91.3) 915.7 233.7 L-T borrow s 0 0 0 0
Net profit 64.3 (70.7) 183.3 231.2 Other L-T liab. 7,090 7,865 6,614 6,614
EPS 54.9 (70.8) 179.0 204.3 Total liability. 16,786 19,119 22,211 23,992
Margins % FY21 FY22 FY23 FY24F
Gross 21.7 4.8 17.0 39.3 Common stocks 2,313 2,324 2,360 2,568
Operating 17.6 1.0 135 35.8 Reserves 1,461 1,953 1,943 1,933
EBITDA 19.4 1.5 11.8 36.8 Retain earnings 2,024 1,596 6,872 9,328
Pre-tax 19.2 1.8 11.6 36.0 Total Equity 10,082 10,241 11,175 13,829
Net 12.7 4.0 7.2 22.3 Total Liab. & Equity 26,868 29,360 33,386 37,821
Comprehensive Quarterly Income Statement Consolidated Statement of Cash flow NT$m
1Q24 2Q24F 3Q24F  4Q24F  Year-end Dec. 31 Fy21 FY22 FY23  FY24F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 3,149 3,451 4,373 4,592  Netincome 1,260 369 1,047 3,466
Gross profit 1,189 1,346 1,727 1,860 Dep & Amort 404 567 83 91
Operating profit 1,060 1,215 1,583 1,708 Investment income 230 231 232 0
Total non-ope inc. 16 26 1 1 Changes in W/C -923 2,180 -4,041 1,817
Pre-tax profit 1,076 1,241 1,584 1,709 Other adjustment -1,728 -1,980 583 -860
Net profit 651 771 977 1,067 Cash flow - ope. -757 1,367 -2,096 4,514
EPS 2.53 3.00 3.81 4.16  Capex -3,693 -3,486 -2,343 -2,643
YIY % 1Q24 2Q24F 3Q24F  4Q24F  Change in L-Tinv. 221 0 200 0
Net sales 17.7 7.2 20.0 (7.7) Other adjustment -1,771 871 2,000 -1,297
Gross profit 620.9 212.9 158.2 54,5 Cash flow —inve. -5,243 -2,616 -143 -3,940
Operating profit 1,349.9 301.9 191.9 64.5 Free cash flow -4,450 -2,119 -4,439 1,871
Net profit 1,261.7 233.9 213.5 134.0 Inc. (Dec.) debt 6,312 1,296 5,401 4,201
QIQ % 1Q24 2Q24F 3Q24F  4Q24F  Cash dividend -690 -695 -114 -813
Net sales (36.7) 9.6 26.7 5.0 Other adjustment 344 470 700 222
Gross profit (1.2) 13.2 28.4 7.7 Cash flow-Fin. 5,966 1,072 5,987 3,610
Operating profit 21 14.6 30.3 7.9 Exchange influence 5 1 4 4
Net profit 42.6 18.4 26.8 9.2 Change in Cash -29 -175 455 4,188
Margins % 1Q24 2Q24F 3Q24F  4Q24F  Ratio Analysis
Gross 37.8 39.0 39.5 40.5 Year-end Dec. 31 FY21 FY22 FY23 FY24F
Operating 337 35.2 36.2 37.2 ROA 5.70 1.31 3.34 9.74
Net 20.7 22.3 22.3 23.2 ROE 13.20 3.64 9.77 27.73

Option exp. in R.O.C. GAAP & IFRS

MasterLink Securities — Stock Rating System

STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.

Additional Information Available on Request
©2024 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer
to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with respect to
the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit investment banking or
other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of this date and are subject to
change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All information and advice is given in
good faith but without any warranty.
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