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EEREEN. PR E F’“’?ii%‘ Bp 2Q24 ¢ + g Bapw A o Tk
— 2615 — TWSE BR-F o 1Q24 - FFH F A Fife EA 72.75 m~ > fie EPS 2.59
s o B H 3Q240d 3 2Q24 T g Mg nERAEF EF P A 3Q24
FECRHP R LE- KRB R 3Q24 12 E ] 109.06 R
0% 4 = 4 ", Iy ., A 5
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PEFIEY G L EART R E A 2024 & (KT 261.03 @&
~ o HEd BFE P 1 EPS93 & o
40 T T T T
202, 08/2023 11/2023 02/2024 05/2024
(F¥=) 2023 2024F  2025F  1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F 3Q24F 4Q24F  1Q25F
¥ Eor EAF 100220 133,870 113,859 25558 24,470 25048 25,144 27,618 34333 40,133 31,786 27,006
¥ ES 1,506 33,966 9,673  -1,803 -575 394 479 3437 9,790 15097 5642 199
¥EE 6,303 27,127 3,710 3,199 -1,716 114 41273 2229 8073 13,090 3,735 376
is s F 5796 26,103 4255 2,118 2,340 2539 3877 4623 7275 10906 3,300 639
fr1s EPS(+) 2.07 9.30 152 =075 083 090  -138 1.65 2.59 3.89 118 0.23
* 414 % (%) 150%  2537%  8.50%  -7.06%  -2.35%  1.57%  190% 1245% 2851% 37.62% 17.75%  7.39%
FENEF%) -629%  2026%  3.26% -12.52%  -7.01%  -0.46%  -5.06%  8.07% 2351% 32.62% 11.75%  139%
iS5 E % (%) -578%  19.50%  3.74%  -829%  -9.56%  10.14% -1542%  16.74% 21.19% 27.17% 10.38%  2.37%
¥ £42r YoY/QoQ(%) -61.30%  33.58% -14.95% -3533%  -426%  236%  039%  9.84% 24.32%  16.89% -20.80% -15.04%
15 8 YoY/QoQ(%) N.A NA  -83.70% N.A N.A N.A N.A NA  57.36%  49.92% -69.74% -80.63%
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URAEYFTHBFRIQIF A » et X mA AL T EE RGN
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FAEGZ HE 4
(Fa~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
FAR3 257,681 365,103 332,576 332,054 327,330 ¥ Eifcr & 228,005 258,953 100,220 133,870 113,859
P SN 3 132,698 194,889 139,969 69,202 108,702 F ¥ = 93,353 132,523 101,726 99,904 104,186
MEE QEME 103,002 171,752 119,640 60,219 93,469 ¥ ¥+l 134,653 126,430 -1,506 33,966 9,673
Telcte Fo g & 9y 7,430 4,880 3,606 2,849 2,641 FEF ™ 6,979 8,012 6,593 7,095 5,963
2% 3,856 5,031 4,082 1,995 4342 ¥ ENE 127,914 117,923 -6,303 27,127 3,710
FREEZHT 1,249 1,453 1,400 3,945 1,146 EBITDA 143,684 144,473 11,536 52,127 28,710
PEAERFEA 82,635 114,914 153,974 153,974 186,975 #*hyzx 2 L 4 1,281 3,706 -2,184 6,692 1,840
B3 113,108 139,132 126,212 104,620 98,428 frw A F 129,195 123,979 -2,495 33,819 5,550
s i 48,061 48,366 34,667 21,626 36,234 #rif 4 25,778 30,850 3,289 7,698 1,277
Bt E L dp 11,379 12,269 9,463 9,697 10,284 ffs ' F 103,343 93,072 -5,796 26,103 4,255
Linde ff 65,048 90,766 91,545 82,760 61,373  fts EPS(+) 36.83 33.17 -2.07 9.30 1.52
FE X 144,572 225,971 206,364 227,434 228902 %= 2 ﬁr’fﬁ EPS** 36.83 33.17 -2.07 9.30 1.52
LRI S 24,401 28,061 28,061 28,061 28,061 x1: fiisHE ik ‘Jf% 4z ‘T'inﬁf?:%?*‘ P
T FAR 122,589 186,524 166,625 187,695 189,163 312 : #fs EPS 119k A 280.61 [ S AT A ) g~ &
AP EIER 144,275 225,603 205,998 227,050 228,499 x3: %2> ﬁr‘f? EPS 1435 & 280.61 g~ %
RS ¥ X 257,681 365,103 332,576 332,054 327,330
Wk A
FF#) 2021 2022 2023  2024F  2025F
mENE R # L4 L2 15(%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 178.46% 13.57%  -61.30% 33.58% -14.95%
EHRE 132,607 135,130 -4,443 49,061 221,450 F ¥£*41E3E 665.88% -6.11% N.A N.A -71.52%
fLm # F 129,195 123,979 -2,495 33,819 5550 ¥ EAIE 900.76% -7.81% N.A N.A -86.32%
3T % #ud 13,841 21,352 18,165 16,937 207,542 fits ¥ F 813.17% -9.94% N.A N.A  -83.70%
FETLRY -2,765 2,266 -584 3,077 -1,552  EAlaw 3 A $5(%)
His FERE -7,665 -12,467 -19,530 -4,772 9,910 = I 59.06% 48.82% -1.50% 25.37% 8.50%
EEEERE -42,187 -46,400 -34,419  -101,059 41,066 EBITDA(%) 63.02% 55.79% 11.51% 38.94%  25.22%
AL A -34,005 -48,967 -39,871 -33,000 233,001 FFEF 56.10% 45.54% -6.29% 20.26% 3.26%
LEHHRFT RS =227 -65 -787 -360 2360 fifs s E 5 45.32% 35.94% -5.78% 19.50% 3.74%
He pFms -7,956 2,633 6,239 -67,699 74,427 RFAEFMS 40.11% 25.49% -1.74% 7.86% 1.30%
FEERSE -1,766 -28,828 -12,626 -7422 229267 A EE RS 71.48% 41.19% -2.81% 11.48% 1.86%
LH/PF RS 8,160 10,942 11,117 -8,784 21,387 ¥ R
REHT 0 0 0 0 0 fFF(%) 43.89% 38.11% 37.95% 31.51%  30.07%
;IR £ % -2,218 -25,621 -14,031 -5,051 -2,806  f i /iE (%) 78.24% 61.57% 61.16% 46.00%  43.00%
Hie ZFRE -7,708 -14,148 -9,713 6,414  -205,073 inE i F (%) 276.10% 402.94% 403.75% 320.00% 300.00%
ERE&NE 87,236 68,750 -52,113 -59,420 33250 HuwFiod
PiRE 15,766 103,002 171,752 119,640 60,219 %k * ¥ 11.23 12.24 16.35 11.10 11.10
PEREE 103,002 171,752 119,640 60,219 93,469 BTtk A X #c 8.86 8.68 15.45 8.80 8.80
F4L %R © CMoney »
W@hﬂ ROELE
BYcin e 6 gid -&# - LB
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FRHE 4
(F¥F~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F  3Q25F
¥ e E 39,519 25,558 24,470 25,048 25,144 27,618 34,333 40,133 31,786 27,006 28,633 29,743
FELSA 33,791 27,361 25,046 24,654 24,665 24,181 24,544 25,036 26,144 25,010 26,296 26,678
FESLAIEE 5,727 -1,803 -575 394 479 3,437 9,790 15,097 5,642 1,996 2,336 3,065
¥ E % * 1,192 1,597 1,448 1,442 2,106 1,465 1,717 2,007 1,907 1,620 1,432 1,487
FTENE 4,561 -3,199 -1,716 -114 -1,273 2,229 8,073 13,090 3,735 376 905 1,577
Eoebyer 2 40 197 747 3,700 3,386 -4,025 3,912 1,380 900 500 460 460 460
fim b F 4,758 -2,452 1,984 3,272 -5,299 6,141 9,453 13,990 4,235 836 1,365 2,037
AT AL 4,802 -339 4,322 726 -1,420 1,514 2,174 3,078 932 192 314 469
fis ¥ F -40 -2,118 -2,340 2,539 -3,877 4,623 7,275 10,906 3,300 639 1,046 1,563
B ATAR A 28,061 28,061 28,061 28,061 28,061 28,061 28,061 28,061 28,061 28,061 28,061 28,061
FLis EPS(+) -0.01 -0.75 -0.83 0.90 -1.38 1.65 2.59 3.89 1.18 0.23 0.37 0.56

EA5 A (%)

= 15 (%) 14.49% -7.06% -2.35% 1.57% 1.90% 12.45%  28.51%  37.62% 17.75% 7.39% 8.16%  10.30%

FENEFW) 11.54%  -12.52% -7.01% -0.46% -5.06% 8.07%  23.51%  32.62% 11.75% 1.39% 3.16% 5.30%

i F % (%) 0.10%  -829%  -9.56%  10.14% -15.42%  16.74%  21.19%  27.17%  10.38%  2.37%  3.65%  5.25%
QoQ(%)

R RN 38.06% -35.33%  -426%  236%  039%  9.84%  2432%  16.89% -20.80% -15.04%  6.02%  3.88%
¥ENE -81.88% N.A N.A N.A N.A NA 262.15%  62.14% -71.47% -89.94% 140.68%  74.36%
Faih i F -83.12% N.A NA  64.92% N.A NA  53.94%  47.99% -69.73% -80.26%  63.26%  49.30%
fris b g N.A N.A N.A N.A N.A NA  5736%  49.92% -69.74% -80.63%  63.54%  49.44%
YoY(%)

B E g 44.06% -68.25% -6743% -60.74% -3637%  8.06%  4031%  6023%  2641%  -221% -16.60% -25.89%
¥EAIE -89.65% N.A N.A N.A N.A N.A N.A N.A NA -83.14% -88.79%  -87.95%
g -89.25% N.A  95.11% -88.39% N.A NA 37646% 327.57% NA  -86.39% -85.56%  -85.44%
fis g N.A N.A N.A  -88.64% N.A N.A N.A  329.54% NA -86.17% -85.63% -85.67%
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