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(B ¥ =) 2023 2024F 2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
¥ EA 2 2,554 7,552 3,200 388 480 900 787 892 910 2,500 3,250 900
FELAIEE 1,278 3,612 1,580 207 227 419 425 415 437 1,200 1,560 441
FENE 805 2,713 1,196 122 100 315 267 316 328 900 1,170 333
fiLis ¥ F 442 1,893 637 61 -13 205 188 198 175 648 872 186
#tis EPS(7) 1.20 5.12 1.72 0.17 -0.03 0.56 0.51 0.54 0.47 1.75 2.36 0.50
£ 415 (%) 50.03%  47.82%  49.38%  53.42% 47.34%  46.55%  53.98%  46.50%  48.00%  48.00%  48.00%  49.00%
FENE F%) 31.53% 3593% 37.38% 31.54% 2091%  35.05% 33.97% 3537% 36.00% 36.00%  36.00% 37.00%
i H E 5 (%) 17.31%  25.07% 19.91% 15.74% -2.64%  22.82%  23.95%  22.22% 19.22%  25.92% 26.83% 20.71%
%#1«:% YoY/QoQ(%) -24.54% 195.73% -57.63% -64.93%  23.63%  87.54% -12.55% 13.42% 2.00% 174.73%  30.00% -72.31%
i M E YoY/QoQ(%) -56.22% 328.27% -66.35% -89.31% N.A N.A -8.22% 523% -11.78% 270.54%  34.57% -78.62%
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FAEGZ HE 4
(Fa~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
"g AR 34,507 35,064 37,029 39,242 42,137 % Fior E3E 6,657 3,384 2,554 7,552 3,200
P SN 3 33,464 34,096 36,098 38,308 32,804 F E= 3,971 1,429 1,276 3,941 1,620
WEZE2NERE 1,068 604 634 676 577 FE2IERF 2,687 1,955 1,278 3,612 1,580
Telcte Fo g & 9y 169 23 27 138 37 FEF* 613 575 472 898 384
% E 31,503 32,668 34,793 40,779 39,101 ¥ ¥£41E 2,074 1,380 805 2,713 1,196
FREEZHT 14 17 17 14 462 EBITDA 2,188 1,464 888 1,100 1,200
P A R SRKA 735 675 621 669 717 Eehdzr 2 200 -147 =222 -313 -372 -400
B3 18,142 17,789 19,301 19,621 21,879 fﬁ.éﬁ? A E 1,927 1,160 495 2,341 796
s i 9,421 10,302 9,762 10,381 8,866 T 239 150 53 448 159
Bt E L dp 782 175 336 1,176 688 fifs# F 1,687 1,010 442 1,893 637
Linde ff 8,720 7,487 9,539 8,399 12,660 #its EPS(+) 4.57 2.73 1.20 5.12 1.72
Fha 16,366 17,275 17,728 19,621 20,258 = > ﬁ-*fﬁ EPS** 4.57 2.73 1.20 5.12 1.72
LRI S 3,718 3,691 3,694 3,694 3,694 i l: frfedE ik #;1 *HpE '}‘Jﬁﬁ?fﬁ,%?—% S EA
T AR 12,634 13,584 14,026 15,919 16,556 312 : fiLis EPS ik 36.94 [H 37~ ) =3t ¥
AP EIER 16,366 17,275 17,728 19,621 20,258 x3: =% > ﬁr‘f& EPS 1235 & 36.94 fg ~ 3t &
g fﬁ ZEXBY 34,507 35,064 37,029 39,242 42,137
Wk A
(FHE=) 2021 2022 2023 2024F  2025F
Beng i &4 A (%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE -2320%  -49.17%  -24.54% 195.73% -57.63%
v F WA -158 -611 -1,382 859 4773 FELJliEE 9.96% -27.23%  -34.65% 182.68% -56.25%
fLm # F 1,927 1,160 495 2,341 79 ¥ EfIE -4.63%  -33.44%  -41.67% 236.97% -55.91%
378 % s 75 74 77 67 86 frtsH i 0.15% -40.16%  -56.22% 328.27% -66.35%
FETLRY -2,584 -1,625 -1,969 -5,256 1,291 #EAqli 3 »45(%)
His FERE 424 -219 16 3,708 2,599 £ % 40.36% 57.77% 50.03% 47.82%  49.38%
:Bl"g. EHRE 42 -30 38 38 -7,906 EBITDA(%) 32.87% 43.26% 34.76% 14.57%  37.50%
AL A -4 -10 -4 -4 4 HEF 31.15% 40.79% 31.53% 3593%  37.38%
LEHHRFT RS 115 0 0 0 0 ffssd g & 25.35% 29.84% 17.31% 25.07%  19.91%
He pFms -69 -20 43 42 27902 R FAIPF 4.89% 2.88% 1.19% 4.82% 1.51%
FEFRE 559 176 1,374 -856 3,036 AR RS 10.31% 5.84% 2.49% 9.65% 3.14%
LH/PF RS 1,657 -242 1,169 -1,139 4,261 iifﬁ i 3 wAR
REHT 0 0 0 0 0 fFF(%) 52.57% 50.73% 52.12% 50.00%  51.92%
;IR £ % 0 0 0 0 0 fF/EE (%) 110.85% 102.97% 108.87% 100.00% 108.00%
Hie ZFRE -1,098 419 205 284 -1,225  and e (%) 355.20% 330.97% 369.78%  369.00% 370.00%
EREWE 444 -465 30 41 98 HuwFiadg
4R E 625 1,068 604 634 676 1 b= 2789.45 8194.31 9647.74 3500.00  9000.00
PREE 1,068 604 634 676 577 TR A X #c 8.63 10.31 3.57 4.00 10.00
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FRHE 4
(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F 3Q24F  4Q24F 1Q25F  2Q25F  3Q25F
SN2 1 1,106 388 480 900 787 892 910 2,500 3,250 900 850 700
FESA 272 181 253 481 362 477 473 1,300 1,690 459 429 353
FES Al 835 207 227 419 425 415 437 1,200 1,560 441 421 347
FER 160 85 127 103 157 99 109 300 390 108 102 84
FENE 675 122 100 315 267 316 328 900 1,170 333 319 263
RN CONE I 61 -58 73 -89 91 93 -109 -90 -80 -100 -100 -100
b F 614 64 27 227 176 223 219 810 1,090 233 219 163
ST AR 42 3 40 21 -12 24 44 162 218 47 44 33
Fis W F 571 61 -13 205 188 198 175 648 872 186 175 131
BATIL A 3,694 3,694 3,694 3,694 3,694 3,694 3,694 3,694 3,694 3,694 3,694 3,694
FLISEPS(R) 1.55 0.17 -0.03 0.56 0.51 0.54 0.47 1.75 2.36 0.50 0.47 0.35
EAliE 4 (%)
= 15 (%) 75.46%  53.42%  4734%  46.55%  53.98%  46.50%  48.00%  48.00%  48.00%  49.00%  49.50%  49.60%
FENE F %) 60.99%  31.54%  2091%  35.05%  33.97%  3537%  36.00%  36.00%  36.00%  37.00%  37.50%  37.60%
s B F F (%) 51.64%  15.74%  -2.64%  22.82%  23.95%  22.22%  19.22%  25.92%  26.83%  20.71%  20.59%  18.65%
QoQ(%)
¥ E g E 131.03%  -64.93%  23.63%  87.54% -12.55%  13.42%  2.00% 17473%  30.00% -7231%  -556% -17.65%
FENE 376.93% -81.86% -18.05% 21438% -1524%  18.08%  3.81% 174.73%  30.00% -71.54%  -428% -17.43%
Lt F 639.38%  -89.51% -57.53% 72845%  -22.10%  26.17% = -1.83% 270.54%  34.57% -78.62%  -6.12% -25.39%
iz F 617.64% -89.31% N.A NA  -822%  523% -11.78% 270.54%  34.57% -78.62%  -6.12%  -25.39%
YoY(%)
¥ 25 48.46%  -60.62% -41.05%  87.84%  -2890% 129.97%  89.73% 177.92% 313.15%  0.88%  -6.59%  -72.00%
FENE 2.23% -60.08% -61.08% 122.84% -60.39% 157.88% 226.67% 18547% 337.81%  5.53% = -2.70%  -70.76%
b F 5.04%  -75.26%  -86.51% 172.97%  -71.24% 245.84% 699.36% 257.53% 517.62%  4.64%  0.07% -79.85%
Fis W F 3.81%  -74.39% NA 157.87% -67.02% 224.73% NA 21567% 362.85%  -597%  0.07% -79.85%
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