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Gov Credit/GDP Q407 Q419 Q323 Private Debt/GDP Q407 Q419 Q323
OECD OECD

Australia 9.2 42.7 48.2 Australia 187.4 189.3 169.5
Austria 65.9 82.6 70.3 Austria 140.3 141.5 136.7
Belgium 90.2 115.8 100.6 Belgium 170.1 211.9 187
Canada 60.6 87.8 86.4 Canada 161.9 221.2 219.6
Chile 7.8 333 35.2 Chile 92.2 154 141.8
Colombia 34 52.5 61.4 Colombia 43.4 60.6 58.8
Czech Republic 26.9 31.6 41.4 Czech Republic 69.3 86.1 79.7
Denmark 27.6 40.4 28.2 Denmark 237.9 247.3 214.2
Finland 36.5 69.1 66.7 Finland 144.8 183.7 180.9
France 66 111.4 103.2 France 156.9 213.1 215.3
Germany 64.4 65.4 59.2 Germany 129.3 121.9 123.6
Greece 105.6 189.8 170.3 Greece 102.1 111.1 96.2
Hungary 65.6 70 66.4 Hungary 108.4 82.5 94.2
Ireland 24.4 62 39.2 Ireland 227.4 235.2 165.3
Israel 73.4 66.7 59.5 Israel 126.4 109.4 111.7
Italy 105.2 148.3 133 Italy 113 109.4 102.8
Japan 143.5 217 218.6 Japan 158.8 164.4 181.2
Korea 21.5 39.3 46.1 Korea 154 196.2 225.5
Luxembourg 8.1 23.6 229 Luxembourg 334.4 395.4 380.8
Mexico 19.6 35.1 41 Mexico 27 40 37.4
Netherlands a4 56.3 42.2 Netherlands 231.9 249.9 209.7
New Zealand 16.9 27.7 46.7 New Zealand 190.9 170.6 160.6
Norway 49.5 40.4 35.1 Norway 200.7 245.9 227
Poland 45 47.6 46.3 Poland 57 78.8 62.7
Portugal 73 1299 1041 Portugal 1939 1609  142.1
Spain 36.7 113.8 102.3 Spain 209.3 149.7 131.2
sweden 41.3 37.5 29.1 Sweden 189.9  250.1  236.7
Switzerland 34.7 28.9 26.4 Switzerland 201.4 265.4 272.6
Turkey 39.5 31.7 30.4 Turkey 40.6 79.6 62.4
UK 45.8  110.9 86.7 UK 176 157 1449
us 60.6 1029 1018 us 170.8  153.3 1515
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Private Debt/GDP Q407 Q419 Q323
EM Aggregate 882 149.4 155.2
BRICS
Brazil 478 77 B5.7
Russia 598 98.7 101.8
India 101 91.5 919
China 1132 205.5 2295
Top By GDP
Mexico 27 40 374
South Korea 154 196.2 2255
Turkey 406 79.6 62.4
Saudi Arabia 445 58.6 733
Poland 57 788 627
Argentina 251 28.3 24.2
ASEAN
Indonesia 28 429 385
Malaysia 138.6 164.2 157.6
Singapore 139.2 200.9 174.7
Thailand 128.1 159.5 178.1
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06/03/24 21:45 S&P Global US Manufacturing PMI 50.9 50.9
06/03/24 22:00 Construction Spending MoM 0.20% -0.20%
06/03/24 22:00 ISM Manufacturing 49.6 49.2
06/03/24 22:00 ISM Prices Paid 59.5 60.9
06/03/24 22:00 ISM New Orders -- 49.1
06/03/24 22:00 ISM Employment - 48.6
06/03/24-06/04/24 Wards Total Vehicle Sales 15.80m 15.74m
06/04/24 22:00 JOLTS Job Openings 8360k 8488k
06/04/24 22:00 Factory Orders 0.60% 1.60%
06/04/24 22:00 Factory Orders Ex Trans 0.30% 0.50%
06/04/24 22:00 Durable Goods Orders 0.70% 0.70%
06/04/24 22:00 Durables Ex Transportation 0.40% 0.40%
06/04/24 22:00 Cap Goods Orders Nondef Ex Air -- 0.30%
06/04/24 22:00 Cap Goods Ship Nondef Ex Air -- 0.40%
06/05/24 19:00 MBA Mortgage Applications -- -5.70%
06/05/24 20:15 ADP Employment Change 175k 192k
06/05/24 21:45 S&P Global US Services PMI 54.8 54.8
06/05/24 21:45 S&P Global US Composite PMI - 54.4
06/05/24 22:00 ISM Services Index 51 49.4
06/05/24 22:00 ISM Services Prices Paid -- 59.2
06/05/24 22:00 ISM Services Employment -- 45.9
06/05/24 22:00 ISM Services New Orders -- 52.2
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06/06/24 19:30 Challenger Job Cuts YoY -- -3.30%
06/06/24 20:30 Revisions: Trade Balance

06/06/24 20:30 Nonfarm Productivity 0.10% 0.30%
06/06/24 20:30 Unit Labor Costs 4.90% 4.70%
06/06/24 20:30 Trade Balance -$76.4b -$69.4b
06/06/24 20:30 Initial Jobless Claims 220k 219k
06/06/24 20:30 Continuing Claims 1790k 1791k
06/07/24 20:30 Two-Month Payroll Net Revision -- -22k
06/07/24 20:30 Change in Nonfarm Payrolls 190k 175k
06/07/24 20:30 Change in Private Payrolls 170k 167k
06/07/24 20:30 Change in Manufact. Payrolls 7k 8k
06/07/24 20:30 Unemployment Rate 3.90% 3.90%
06/07/24 20:30 Average Hourly Earnings MoM 0.30% 0.20%
06/07/24 20:30 Average Hourly Earnings YoY 3.90% 3.90%
06/07/24 20:30 Average Weekly Hours All Employees 34.3 34.3
06/07/24 20:30 Labor Force Participation Rate 62.70% 62.70%
06/07/24 20:30 Underemployment Rate -- 7.40%
06/07/24 22:00 Wholesale Trade Sales MoM 0.50% -1.30%
06/07/24 22:00 Wholesale Inventories MoM 0.20% 0.20%

BN - Bloomberg « TAREE

R 2-2: HERR—BHEEREKEBERR

KB

06/03/24 07:50 Capital Spending YoY 11.00% 16.40%
06/03/24 07:50 Capital Spending Ex Software YoY 8.40% 11.70%
06/03/24 07:50 Company Sales YoY 2.40% 4.20%
06/03/24 07:50 Company Profits YoY 8.30% 13.00%
06/03/24 08:30 Jibun Bank Japan PMI Mfg -- 50.5
06/04/24 07:50 Monetary Base YoY - 2.10%
06/04/24 07:50 Monetary Base End of period -- A¥696.3t
06/05/24 07:30 Labor Cash Earnings YoY 1.80% 0.60%
06/05/24 07:30 Real Cash Earnings YoY -1.00% -2.50%
06/05/24 07:30 Cash Earnings - Same Sample Base YoY 2.10% 2.20%
06/05/24 07:30 Scheduled Full-Time Pay - Same Base YoY 2.10% 2.30%
06/05/24 08:30 Jibun Bank Japan PMI Composite -- 52.4
06/05/24 08:30 Jibun Bank Japan PMI Services -- 53.6
06/06/24 07:50 Japan Buying Foreign Stocks -- -A¥414.6b
06/06/24 07:50 Foreign Buying Japan Stocks -- A¥82.4b
06/06/24 07:50 Foreign Buying Japan Bonds -- -A¥789.9b
06/06/24 07:50 Japan Buying Foreign Bonds -- -A¥297.9b
06/06/24 10:00 Tokyo Avg Office Vacancies -- 5.38%
06/07/24 07:30 Household Spending YoY 0.60% -1.20%
06/07/24 13:00 Coincident Index 1145 113.6
06/07/24 13:00 Leading Index CI 111.6 112.2
BRI - Bloomberg « TAREE
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R2-3: MoBARR—BFEELEEIR

KB
06/03/24 16:00 HCOB Eurozone Manufacturing PMI 47.4 47.4
06/05/24 16:00 HCOB Eurozone Services PMI 53.3 53.3
06/05/24 16:00 HCOB Eurozone Composite PMI 52.3 52.3
06/05/24 17:00 PPl MoM -0.60% -0.40%
06/05/24 17:00 PPl YoY -5.30% -7.80%
06/06/24 17:00 Retail Sales MoM -0.30% 0.80%
06/06/24 17:00 Retail Sales YoY 0.20% 0.70%
06/06/24 20:15 ECB Main Refinancing Rate 4.25% 4.50%
06/06/24 20:15 ECB Marginal Lending Facility 4.50% 4.75%
06/06/24 20:15 ECB Deposit Facility Rate 3.75% 4.00%
06/07/24 17:00 GDP SA QoQ 0.30% 0.30%
06/07/24 17:00 GDP SA YoY 0.40% 0.40%
06/07/24 17:00 Govt Expend QoQ 0.30% 0.60%
06/07/24 17:00 Gross Fix Cap QoQ 0.40% 1.00%
06/07/24 17:00 Household Cons QoQ 0.30% 0.10%
06/07/24 17:00 Employment QoQ -- 0.30%
06/07/24 17:00 Employment YoY -- 1.00%

BN - Bloomberg - TAREE

R2-4: BERR—BERREBEHE

BB
06/03/24 08:30 S&P Global Taiwan PMI Mfg - 50.2
06/05/24 16:20 Foreign Reserves -- $567.02b
06/06/24 16:00 CPI Core YoY 2.00% 1.81%
06/06/24 16:00 PPI YoY - 2.06%
06/06/24 16:00 CPI YoY 2.10% 1.95%
06/07/24 16:00 Exports YoY 9.80% 4.30%
06/07/24 16:00 Imports YoY 4.80% 6.60%
06/07/24 16:00 Trade Balance $6.80b $6.46b

EMAIE ;- Bloomberg « TAREE

R®2-5: PERR-AEELEERIRE

KEEE
06/03/24 09:45 Caixin China PMI Mfg 51.6 51.4
06/05/24 09:45 Caixin China PMI Composite -- 52.8
06/05/24 09:45 Caixin China PMI Services 52.5 52.5
06/07/24 Exports YoY 5.10% 1.50%
06/07/24 Imports YoY 4.50% 8.40%
06/07/24 Trade Balance $69.80b $72.35b

W
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06/07/24 Exports YoY CNY -- 5.10%
06/07/24 Imports YoY CNY - 12.20%
06/07/24 Trade Balance CNY - 513.45b
06/07/24 Foreign Reserves -- $3200.83b

EMAE - Bloomberg « TARE

ZGECIRE - =BIESKIBES| SRV E  ETEERE - £BIE Slow Motion to Disinflation

11

|'
5
X
I

—= GDP TM&  FAIRE—FHELRBNERFMATNGRY ;5 AHEEGELTE ; BEEPLENRE - MELHEN
WELE%MEEH@E,HE%’:] - EMEERANRE ; PCE REPHABEBERRNE - WERE - BENSER - EHLEE
fBATEQIOE - SERIESKIBEFRSISEREIE IETE4E#E - £ LE Slow Motion to Disinflation ©
o HEEGHEERBIEH 5 ANBETHEZGEOIEES 102 RATABIEE 97.5(#ESR 97)BHE L5 - Eai™iE

FEEA 96 ; 5 AMIRNIER /A 140.6 - tbtmﬁﬂéﬂ—tﬁ 140.6(F1ER 142.9)I8 5 £15 ; FAEATER AT FIE1E1E 68.8(¥)

B% 66.4)EHAE 74.6 - BREMS - ERBETISAERFEMRE - N EKRMELE  RIRTHEZNED - BHRERBR

HIEE  NESERERELKEREG BHELIER 102 - BRIBE 10 ERETF1H 108.7) - 18 6 B ESREEMLE

BIEE 13.4%MEME 13.3% - BEFE 5 BRURWHE - B REAEREHEE @ MESERSESSNEEREET -

HEEHRERERNEERBRT -

o =HEHIAHMEHNEEBIIEE : 3BAMNEEE 20 EEIERA1E 0.33% - BAIHEIEERE 0.55%(¥1E%5F15 0.61%)
A& - MIBSRHISTEEE 0.3% - 3 BHERIES 7.38% - KAIBIBIEEER 7.33%((WEHBEE 7.29%)MiE L5 -
WERMSTEHEE 73%  EEREN ITBTIZENVERESHABTEHRUBERER T  EENEFENRES - 3
B 30 FEEREFNEFNEE 6.8% UBBEEEREEENENEFRERREE  EmMHERESWRE - 2
MRSAREETERKRES - 3 BOREHE 420 BEENFLHER  BEEREREY - BREKEETT - B

EPHMENER  ERETERBRAEBKNBEZT - FB8REE iﬁ*E’Jﬂ@— %%éUEFUUEZEﬂU% HEEES

BRERTNERERERANTRY  FEHREFZWEE - TERBURES BRI SH R HFERRE -
FENRNAZESEH T  BREMHRBINEREISMRAE - LJFE@S}ZE’\JT%)%%E,HHWW%&LM&E%%HE% - B TRER BB
AxiE -

® FOMC #KE : EHNEE  HEURMENTGHHZERNRIEHINEE  BEERSE EEEREENAODE

b - MESHH SRR EBRMEIERE KRERHERRHFEER SERREFERIKE - HItHEEW IR
EFRIWARZEE - MERSHFRRIZTETRBRHMIFTN - SLEME REHNF B T ZELEH - FULFAPIDNA
MRS F Fed MRTARIMERE RAVTRA] -

o H%¥—F GDP BIEH: 55— F5F GDP FEFBRUYLE 1.6% MEE 1.3% - FahHERM - F—FHEFL
FIBRYE 2. 5%?1@ 2.0% - BRTHIZTEIRY 2.2% - 55— GDP B FRBEHFEFERE 3. 1%—F1|2§|J 3.0% - 1§
RIS TREAN 3.0% * F—F10 PCE BREFRIBRIFLTIBR 3.7%MEE 3.6% - BRHHAEHN3.7% - F—F=
BEBERRRTNE - ﬁﬁET,‘afﬁE’J S B EERCAZR IR R BN EE LT ELEBRIRIER - EEIEA%dFﬂEm\Z%EEUxE
LB RERTERBR  BELEREAEF LEREIBEFK R - BHBENNEZE Fed BAEO0ER JLIERE -
E It E RS RIERME R Fed SEFEASTRERRNE D -

o EFEREHBEARM: BE5H30HER  ERRFMIEAHSF 2198 A - HEHEIEE21.6 EALH(RE
B2158N) BRMSEEN21.7EAN - #ES5H23HER  EEPRRFFPSAZBB 179.1EA - HLEBELE
B 1787 BALAFMER 179.4 BN) - SIRTHISREAN 179.6 BA - B E 5 H 30 HEBMNSBBRERE S ABAMN
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EFA - BRHERBRENKA - K8 5 8 S&P PMI BTSN & - &M FOMC BEEthEL - BREKER
MSEIRBWAREY - REFERVEE - AT REXOERZRFERTHN LFABE -

o ZEIMEGTEMMEERY 4 BOMESFTABEERRANRTRE 2020 F 4 ALURNERE - BE2EXHATABEER
18 3.6%(REBERBIE 3.4%) NEERR 7.7% - WERMISTEBIOARE 0.1% - MEGSSTHREEFEERHE AEILEE
TR 4.4%(RERER 4.5%)  BERBEZERE 0.8% - BIRMBEBNER 2.1% - BREEBEELER—MES
FIBK MESTAHEREEREHENELIER  BARMERNSTRHEERHZRAE B 4 BHFHE
EFENEADNGE TEMESR 4 AOHZERESTRABEESMN TREIGERERVLERNER  TEEREH
15 - BHATEET 6 B FOMC € E4EFNENEE  BEFAN FOMC BEECEHABERE B MISHEEE S
Ri9% - FEESEHGESRMBTERERE  SEMAEBEFNERRY - MEABNREIHEEEFNRENRE
HBRIMKE - B 4 BHBEEGBM LA - MEMNEERSAMNEE -

e A4B=BEPCE: 4BEAFMBAEERRATEN 0.5%MRZE 0.3% - TEHHESR - 4 BENHEZHBEBXERANE
IE1E 0.7%(F)E% 0.8%)EIERE] 0.2% - ERTISTERN 0.3% - PCE B FRIERAERIEFE 0.3%  FEHISHE
By, FIERSTEE 2.7% - TEMISEH - &0 PCE BREFERIEEAEEN 0.3%EEE 0.2% - FETHIHTEHR ; Fig
ERFFE2.8%  FEmBEH - AFIENE  BREERSHAENIZZERR B RBAFER  MABNREER
EHEEHBRASHERRNEEBEREHRENERT  HEERBRARIMNEMAE - EBERREZ IFIER
pIRIEE - EENN Fed ESE TN EFRMFBEHERE -

R3-1: ZEBRE—HERKEHE

BB BRE

05/28/24 21:00 House Price Purchase Index QoQ -- 1.10% 1.50% --
05/28/24 21:00 FHFA House Price Index MoM 0.50% 0.10% 1.20% --
05/28/24 21:00 S&P Corelogic CS 20-City MoM SA 0.30% 0.33% 0.61% 0.55%
05/28/24 21:00 S&P CorelLogic CS US HPI YoY NSA 6.60% 6.49% 6.38% 6.53%
05/28/24 21:00 S&P CorelLogic CS 20-City YoY NSA 7.30% 7.38% 7.29% 7.33%
05/28/24 22:00 Conf. Board Consumer Confidence 96 102 97 97.5
05/28/24 22:00 Conf. Board Present Situation -- 143.1 142.9 140.6
05/28/24 22:00 Conf. Board Expectations -- 74.6 66.4 68.8
05/28/24 22:30 Dallas Fed Manf. Activity -12.1 -19.4 -14.5 -
05/29/24 19:00 MBA Mortgage Applications -- -5.70% 1.90% --
05/29/24 22:00 Richmond Fed Manufact. Index -7 0 -7 --
05/29/24 22:00 Richmond Fed Business Conditions - -9 -6 -
05/29/24 22:30 Dallas Fed Services Activity -9.4 -12.1 -10.6 --
05/30/24 02:00 Federal Reserve Releases Beige Book

05/30/24 20:30 GDP Annualized QoQ 1.30% 1.30% 1.60% --
05/30/24 20:30 Personal Consumption 2.20% 2.00% 2.50% --
05/30/24 20:30 GDP Price Index 3.10% 3.00% 3.10% -
05/30/24 20:30 Core PCE Price Index QoQ 3.70% 3.60% 3.70% -
05/30/24 20:30 Initial Jobless Claims 217k 219k 215k 216k
05/30/24 20:30 Continuing Claims 1796k 1791k 1794k 1787k
05/30/24 20:30 Advance Goods Trade Balance -$92.4b|  -$99.4b| -$91.8b| -$92.3b
05/30/24 20:30 Wholesale Inventories MoM 0.10% 0.20% -0.40% -
05/30/24 20:30 Retail Inventories MoM 0.30% 0.70% 0.30% 0.10%
05/30/24 22:00 Pending Home Sales MoM -1.00% -7.70% 3.40% 3.60%
05/30/24 22:00 Pending Home Sales NSA YoY -2.10% -0.80% -4.50% -4.40%
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05/31/24 20:30 Personal Income 0.30% 0.30% 0.50%
05/31/24 20:30 Personal Spending 0.30% 0.20% 0.80% 0.70%
05/31/24 20:30 Real Personal Spending 0.10% -0.10% 0.50% 0.40%
05/31/24 20:30 PCE Deflator MoM 0.30% 0.30% 0.30%
05/31/24 20:30 PCE Deflator YoY 2.70% 2.70% 2.70%
05/31/24 20:30 PCE Core Deflator MoM 0.20% 0.20% 0.30%
05/31/24 20:30 PCE Core Deflator YoY 2.80% 2.80% 2.80%
05/31/24 21:45 MNI Chicago PMI 41.6 35.4 37.9

BN - Bloomberg ~ m AR

BX

o HAXRIBRMIFEEE:4RNEFEHMRHBERNTFEERE(2020 F=100)73101.6 - AB 0.1% - #RIEHERI0.9% -

HMERRERBAIALESE - 4 BEFEHHERNETFEE(2020 F£=100) AR 0.5%%F 102.1 - FAREEMEHRY
7 BBERFEEREFALER - REEXEY 4 AN IFEEENEENM  #KALERBEEN "£EER
RE - BEMDBRFEDHME, -4 BAIFREERBRRELEEINRENERRER  BELZERRER - ERAXHT
ELEEER  TZERARREEFANSAGEEREMY  KRZEREATRELEZIHEE  BEETEHRTHNE
BRTDDERERE - B9 EEETEEMERMBRINARYATEEENNREETE - IAAGTREHEL - BE2E®H -
REEFRSHEE - KBHE 5 BOMRENEEE - ATEEERERRIZGCI%  HP  ABEEEEFEHNNE
REERRRNEEE  EEREMRE EREMAENENRBEEERT NG ERERIERE - BITRR - TEES
25 ANBTEENRETERSDEOREER 6.1 - BRAIER-2.3 - &5 HRIEX PMI HRIER 49.6 @7 £ 50.5 -
ARkE 18 EHELRRRER - BB AREERBHEELETHRERALERNEL -

e 5 HHAEFRECPI:5BER CPI EEXEABMN 1.8%EIHZE 2.2% - FEHIHTEL - 5 BRRFIMRFEEEMRE)CPI
FIBEEAAN 1.6%KEE 1.9%  FEmEEH - TS ABERERCIRTIZRRREAEREER LR - BAIANE
W 2.89% K EEFIE 5.80%  KFME 13 EEBELIEARE  REEFHIREENREANHEMED - RABHR
BMOBAERERNEE  RESBEEFRERME - t5 - B8R REREHERW LR THERBFNES - 23
29 RSEBERN LR BERERERERIER 4.11%  SRATBK 3.95% ; RAMAER - HRl2 2R BEBEE
25 BAIAM-14.6%EAE 11.3% - ERFXEAXERARFILEEBRIEN 1.3%EHE 2.9% - bt - EHERFER
B3 0.6% - 7 2019 F 6 ARIRER - BNAHREEN DRESENZEAS - BEMS - BEBURBERE RN
AR FRETACRA(E ARERIGEAFENR ; HILER - MEFEBFEENRRELEBELRM - FHERERERZEHABERNE
REBREMR  BIFEFNER 200 EKF - 2REHBART THEABEHR -

o A BHAMKREIE 4 BAFTHARKRERR 26%  REEF=_ERFT FomHEY - KFHRABEREAZA
EATH/NBIEIN 1 BAZE 183 BA - 4 BKA KMEER 1.26 & - BBERAIERTSAMLAY 1.28 F - KERMERE
fiI - MEAOFMRSE - BrRERHASSHBINAERBEHRRERES - 3 BRI KBENESE - EBRBERESE
BREADR)  BREHBESSERES  SHEMRIEORAR L - HEEABEENES - RISE N HIEEBER
EBETEme -

R32: HABE—HAEELEERIRE

KRR =] BRE AI{E
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05/27/24 13:00 Leading Index CI -- 112.2 111.4 --
05/27/24 13:00 Coincident Index -- 113.6 113.9 --
05/28/24 07:50 PPI Services YoY 2.30% 2.80% 2.30% 2.40%
05/29/24 13:00 Consumer Confidence Index 39.5 36.2 38.3 -
05/30/24 07:50 Japan Buying Foreign Stocks --|  -A¥414.6b A¥528.6b --
05/30/24 07:50 Foreign Buying Japan Stocks -- A¥82.4b A¥248.1b A¥248.3b
05/30/24 07:50 Foreign Buying Japan Bonds | -A¥789.9b A¥427.4b A¥424.0b
05/30/24 07:50 Japan Buying Foreign Bonds | -A¥297.9b| A¥2192.2b| A¥2189.6b
05/31/24 07:30 Jobless Rate 2.60% 2.60% 2.60% --
05/31/24 07:30 Job-To-Applicant Ratio 1.28 1.26 1.28 -
05/31/24 07:30 Tokyo CPI YoY 2.20% 2.20% 1.80% --
05/31/24 07:30 Tokyo CPI Ex-Fresh Food YoY 1.90% 1.90% 1.60% --
05/31/24 07:30 Tokyo CPI Ex-Fresh Food, Energy YoY 1.80% 1.70% 1.80% --
05/31/24 07:50 Dept. Store, Supermarket Sales YoY -- 2.70% 6.40% 6.50%
05/31/24 07:50 Industrial Production MoM 1.50% -0.10% 4.40% --
05/31/24 07:50 Industrial Production YoY -1.10% -1.00% -6.20% --
05/31/24 07:50 Retail Sales YoY 1.70% 2.40% 1.20% 1.10%
05/31/24 07:50 Retail Sales MoM 0.60% 1.20% -1.20% --
05/31/24 13:00 Housing Starts YoY -0.10% 13.90% -12.80% --
05/31/24 13:00 Annualized Housing Starts 0.777m 0.880m 0.760m --

EMAIE - Bloomberg - T ARREE

ERTE

o [ErxESH

BED: Btk 5 BO&AEEOEES 96.0 - BIRI{E 95.6 £7t - (BERMHHAIR 96.1 - 5 B TEE

DIEER-9.9 - HAIEIZIEE-10.4 EFH(RES-10.5) - [BRTHIHTAEN-9.6 - 5 BIRBEFEELIEH 6.5 - BARERLE

B 6.1(RES 6.0) =7 -

FamERE - 5 BIVEEEE LEEA

=4

B5-14.3 - BYEFY - H3BM-14.7 £FH

o BRDE

TERS

M= - 5 B REXARBENEEBAENEE - & LBRY S&P PMI ERBRSENREZHUE - UKRBESD

HETENEITE
TTE%E_Z GDP &

e [EiES A CPI:5 AMETTE CPI #MEAEEH 0.6% M4 E 0.2%
RIS TEER 2.5% - 5 BMEUTEINRAER - BEmARE
FIB 2.7%MEE 2.9% -
BEAEUNE  WEAEZERMRITNARRIRE

4%

Ni=]

SEEREENERE -

I AN

=)

ZN o REESERLERE - IS - 4 BEUTERFERA 6.5% FEE 6.4%

SEmhimieiE - FRETER

ISR ; FIEEE 24%MNEE 2.6% - &
E094Z/0 CPI FERIBEE 0.7%MEZE 0.4% ; FIBXRIH
SRMIHRER 2.7% - ZIRM= - #2 5 BEUTE CPI B AP - (B ERIE RS
ABHEMIRE 7 AEEFERE - WD rHERISRENTE

R33: MaEBE—HEEREIR

KERE
05/28/24 16:00 ECB 1 Year CPI Expectations 2.90% 2.90% 3.00% -
05/28/24 16:00 ECB 3 Year CPI Expectations 2.50% 2.40% 2.50% --
05/29/24 16:00 M3 Money Supply YoY 1.30% 1.30% 0.90% --
05/30/24 17:00 Consumer Confidence -- -14.3 -14.3 --
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05/30/24 17:00 Services Confidence 6.5 6.5 6 6.1
05/30/24 17:00 Industrial Confidence -9.6 -9.9 -10.5 -10.4
05/30/24 17:00 Economic Confidence 96.1 96 95.6 -
05/30/24 17:00 Unemployment Rate 6.50% 6.40% 6.50% --
05/31/24 17:00 CPI Estimate YoY 2.50% 2.60% 2.40% -
05/31/24 17:00 CPI MoM 0.20% 0.20% 0.60% -
05/31/24 17:00 CPI Core YoY 2.70% 2.90% 2.70% -

EWFE - Bloomberg ~ TTARE

BESREBRHME  RRFEELSEZENERLA  BRETAREASOEH  FHLERNBAASELERRXRTENE
3.94% - A SREEEZEEHREEE 3.5% -

o KEAIRARRER: IRERURERGFSHEVER AN 4nEIS D - BEEGERES - HAIT 2022F1H
®HS - BREER 25 RAENRLEESRBOMENEAE - IR 9 ER/MIER - REFBHESARIERL
B THREERR  BWMABHREENE #t3% TERENESXEMBAE  REXFHEERBEREASE -
TERBRBEMALR  REXEXRENRMESSE  BRELOERDSE EEBAMHMIBERSRER - 8
AZEERERENRBEEZENE - GEEERE - TH - 4 HRTHEEASEBREREESS 7 AR LA - BF
BIBES 2 BANR - RRFISEREREIHE - KRRROUZE—DHE

K G

o HBESHAIFBEERA  REE1F5E GDPEME6.56% - &2 BEFARETRR 5.92% - LUK 4 Bii{E#6.51%
VUK Al BIROIHINEE - 5 AERERBRREEEKEARIERE - $SFaBEERRRBMIE 2 ARV 3.43%

A7t 0.51 B EE 3.94% - AMESRBETFFIT 3.14% - BLHEREFREN 35N SEREEE - Bl N a=
FRHHFS -

Hz=dE  SERBEE  REKRE  AUEAREIZEEAA  AABESAIZES 013 0.07 - 254 BE S - HP
EREE 2.77% ~ Bt 8.44%H A RRFBRABSRBETFEFIT 2.55% - 2.46% - MEFIRE 1.52%HI R RFEAE
RBETEFY 469%NWIERNBMNE - TERFINE  EALEBMPAREESERESTEREOREZT
FEREERRNBEDMIBER 2 BEARHA 045 EESHE 1.04 BEDH - REINEUTZPAESE Al EHEE -
BRI AEENSEFRERSBREPEBNEENERE -

WBHE - EER 4/1 BEFITHERK 11%%& - 5 BEFRERSE CPI LREFRE 2 Y 1.85%:H5 0.22 EE D3
B 2.07%  BEE-—FSRRTPREZNERE LR 2% TEHSRBETEFT 1.2% - RIREEFIKLEITZEM
ZRRABERRNVEE  HEZWELRENTUESERS  BEABERRYERBLAZRRERT 2%0E8
B2XZ - i 5 BEFBERANELRS 4 F CPI EFREFTEER 2% - 3 HRITRAEZRIE 3= CPI LRERABELRN
B 2%  BERRTRFEFNRABHHREHS - A8 EEREERLNBFRREEZHARE - FHERX
RRITNOBEE—L R - MEREFEHNRETD 2%E 1Rk -

R34 QEBRE—BHEEKERR

BRI BERE
05/27/24 16:00 Monitoring Indicator -- 35 30 31
05/30/24 16:00 GDP YoY 6.50% 6.56% 6.51% -
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EMAE : Bloomberg ~ LA

P

o ohE5HEA PMI ;5 AEEE PMI #£5EATAY 50.8 ~ 50.4 &L ZE 49.5 - KR TIRTEHIA 50.5 ; FERIEZE PMI 4R
B9 53 - 51.2 & ZE 51.1 - B THIHTERARI 51.5 ; 475 PMI (£ CATAY 52.7 ~ 51.7 B2 51 °

PRI RIESE PMIEES 2 BB RS - WHE R 2 BRNESK - ELEEER - RIEAWUHSRMROEERRMRE -
BRREXRSRBERE - HP  £EEE 3 ERARKREK - BEEE 3 EAKREKE ; M E - MEOE RBEER
BH, £F:E  REMRER ERGRER EONEER  REABFERSR  HEIRERE  £ELEEHE
SRS ; TERMRIBEERSMERR ; LMESKERSK  BrEEEFEKR  INF  EFFEER - <RETE
FERERST  HEEWIREBEREENLD  UERRBREBNE  LHREESRE  HIREVMERENRER 1
SERVABRER  HSREXRFRAWENE - A8 BEEEANNELTR - EZERRE 7 @AEMFRLBRERS -
OEEBBNIR N E PPI FREKRIRS -

IFREESRIFERE - BREHEE  RIVAMHBER - 2N 1 BEHMELHE - Hb - REBFEREEEHERE ;
BEERRMES ; M BEEMMS , MEOGIE - EFIEMREG , RARBREREMR , HEBK (EAER -
FRIZEZM ; EHEREERREFRED ; REBERABBRES Y - BnBERFEH L - BRERIERE - fTERE
RENE  UEREZBMAZEFEHRAENE HASKKLBERETHIRNL - KBFEREXESREEHFER -
BEERRZRBENEER - ERRAREBEK  EEBEEESE—LHRE  ABERRIBEEBKIKEAKR - o8t
EH CPI_EARRBEELQ T -

*3-5: PEIBE—RBEELERIR

KBRS BIRME AIfE
05/27/24 09:30 Industrial Profits YTD YoY - 4.30% 4.30% -
05/27/24 09:30 Industrial Profits YoY -- 4.00% -3.50% --
05/29/24 06:00 I(S'Tlggllw;;aerg May China Economic Survey
05/31/24 09:30 Composite PMI - 51 51.7 -
05/31/24 09:30 Manufacturing PMI 50.5 49.5 50.4 -
05/31/24 09:30 Non-manufacturing PMI 51.5 51.1 51.2 --

BB - Bloomberg ~ T AFREE

Mz 1 : ZEIREBIRAE R

2023 2023 2023 2023 2022 2022 2022 2021

Mar Dec  Sep Jun‘ Mar‘ Dec  Sep Mar  Dec
BEE GDP Z8) 3.1 Z8) 2.4 1.7 0.7 1.7 18 3.6 54 4.7 119
HE ST H 2.3 2.7 2.2 1.8 2.1 1.2 1.9 2.2 5.0 7.2 76| 164
B 3899.9(3887.0(3843.4|3789.8| 3758.8| 3714.8| 3667.0| 3641.2| 3658.8| 3685.8| 3688.2| 3701.8
RERE 4151.7\4118.7/4111.1/4014.1| 3963.7| 4058.5| 4024.8| 4105.5| 4222.4| 4159.1| 3910.8| 3767.3
HH 2535.6(2528.2(2497.3| 2464.7| 2525.4| 2484.1| 2506.2| 2414.1| 2354.1| 2382.0| 2256.4| 2248.1
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KBRS GDP EE(%)

FEE 5 GDP t5(%)
BER
Tx4E

CPI

Core CPI

PCE

iy PCE

ISM 2352 PMI

ISM AR7%2 PMI

=R L(TE SAAR)

HEIHE(TE SAAR)

HREHEBESE SAAR)

ST ul(TE SAAR)

RER (%)

FERMIBMEAZ(TA)

I Fr

RITAIE(%)

EiE#

2024 2024 2024 2024\ 2024\ 2023 2023 2023 2023 2023 2023 2023
\EW Apr Mar Feb\ Jan\ Dec Oct Sep Aug Jul Jun

----IE-

\ \

1360.0({1287.0
634.0| 665.0

B

BRI - Bloomberg, mAK B

Mtz 2 . BARKEBIRMAE R

2022 2022 2022 2021

2024 2023‘ 2023

Mar Dec‘ Sep

H0O

B GDP

HE X -0.7| -04| -03 -0.7 0.7 02 -1.2 0.4
FR - K AVELE R E 052 (Index) 11.0{ 13.0 9.0 5.0 1.0l 7.0 8.0 9.0/ 14.0| 18.0 18.0 14.0
RE-ABBLEE S [TAh (Index) 10.0{ 80| 10.0 9.0 3.0/ 6.0 9.0 10.0 9.0/ 13.0 14.0 13.0
EEBEARILE(YoY%) 3.4 45 7.7 9.8 4.6 3.0 4.3 1.2 5.3
EERBNEA(YoY%) 13.0/ 20.1| 116 43| -2.8 18.3| 17.6/ 13.7| 24.7| 351

8.3 7.3 7.8 119 9.7 -0.2 1.6 4.3 -0.8 -0.3 15

BHWx

T4 E(MoM%)

ZO I E] B (MoM%)

24352 PMI(Index)

AEE IR

0.0

HARRFTEERFIZR 0o/ -01f -0.1f -0.1| -0.1] -0.1 -0.1| -0.1| -0.1] -0.1] -0.1
CPIGORF B m)

STEZEFHE 0.0
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GER(TER) | | 26| 26| 26| 24 25 25 25 26 26 26 23

ERAE - Bloomberg ~ s AR /EE

iR 3 : RTBEBHMBAR

2023 2023

EH GDP 04/ 01/ 01 06 1.3 19 24| 41| 54/ 52| 46| 148
REEHE 0.6/ -0.3 0.7 1.4 1.2 2.3 5.4 8.3 6.5 35/ 132
BN 12 13 os| 04 o8 o6 16/ 34 28 27 83
EERE 15 0.5 1.7 2.0 1.0 4.4 1.9 3.2 1.7 24| 182

KEMRS GDP 1.7 11 0.2 -0.4 -0.6 -0.2 1.0 2.1 2.8 3.2 3.1

CPI

i CPI

fma PMI
FUEZE PMI
AR#%2E PMI
RBEEER
HEBEEE LMY
SRR
TR
EURUSD

ERA)E  Bloomberg -~ T AR EE

Mk 4 . QEKERIRAER

% 024 0 0 0 0 0 0 0 0 0 0 0
- 3 De ep 3 De ep 3 De ep

EE GDP(YoY,%) 6.6/ 438/ 22 1.4 40/ 35/ 38/ 51/ 42/ 81

KBRS GDP EEE (%) 14.9| 13.8/ 12.7| 119 12.1| 13.4| 14.3| 149 156| 153 151 157
o = 024 024 024 024 024 0 0 0 0 0 0 0
— a Ap a eb a De 0 O ep AuUQ

CPI(YoY,%) 20 22| 31 18 27/ 29/ 30 29 25 1.9 1.8

TEHE(YoY, %) 16| 5.7 123 35/ 45/ 120 85 102 7.7 9.0, 184

TEEE(YoY, %)

FUEZE PMI

AR#EZE PMI

SNEETE(YoY,%)

HO(YoY,%)

#(YoY%)

FHKREZE(YoY, %)

RITHE (%)
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B A48 M2(YoY,%) 58/ 6.5 59 52/ 56/ 52 55 59 63 72 69
USDTWD 32.3| 32.4| 31.7| 31.4/ 31.2| 31.3| 319 323| 32.00 318/ 31.2| 308

EMAK : Bloomberg ~ T ARG

AR S

REIEE
12/11 2024 F2IK - BEKEHNTIEZRZXEY - IEENEEDS BRI F
Pl

HEj BERE
05/03 SR - RESMIBS - BESIUIEMRMT

05/06 miZERER - Fed BEWRIKIIS - SHEUNZRMRGFBEEEE ; THEINARE - EABE—BREES -
AIEBHREER ;| BEREAGHNRERBRIEBTH

05/06 MISATEEY - REAAE "ERBAER - ME "FHEEEE . N "TEERER . BRIEBREKBIEE
B2 P& B=

05/06 ARER - RIS IABTENE £ ARMEGTEERS
05/08 R IHEH - [RMH5 - FRKREETF LT - OPEC+FIEE - JHERIM
05/10 ERIB - PR EEIE - ENREE AN

05/13 HiIZERER - ERTEERIGRELO NS , CBERERCH - DUIBERBUOAZIEWRE @ REHEE
HERE EFABRURBR AT - BREIES

05/13 MELEBR - ZEHAENEBLIBEFR

05/13 ARER - REAFBRICEMHRER AR MIEEREREES
05/15 RYRHISER - FHHS - BREREEARE | EFRARFER - HERE
05/17 B - ZERER - ERESTEH

05/20 THEREN - EREBRPRS T  SRE—DPRIEATANS ;, REMENKBREKX - R NEKENK
AR - REANDEBER

05/20 MELEBRR - EESHEMNEEE FHRFTR 15?2
05/20 HRER - CPIESHEIRY  HREDEEEE
05/22 RYMRHIEER - HHAZZIFIR - REWHSHER - BIIRR , =5 -  BEPRHFZ - £EBRS

&%

05/24 B - FOMC EFCHEEIRNE - ETTRE

05/27 HZEREER - RHAEREBEZEPRIEH  REEHABERREL - X VIX HEEBNESU - BLZE=TELE
e

05/27 MELEBR - SEBAASES I ZENEH
05/27 HRER - N - SMESEZREREE - HRIEERBZEERES
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https://research.yuanta-consulting.com.tw/temp/ProductionYT/58162.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58162.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58153.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58153.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58166.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58564.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58880.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59046.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59046.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59018.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59039.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59411.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59754.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59905.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59905.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59897.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59897.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59944.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59944.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60176.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60176.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60407.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60407.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60524.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60524.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60498.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60502.pdf

05/29 RYRHIZBR - EF L7 REUSEHESHE - BERFBEEARE
05/31 B - FAEMERS - ESHETERER

BFh
B WERE

05/14 RYRER EEHIE?
05/31 £ 1Q24 MR IER : Al SIERIRRER R - HEENSEHE
L A=RaRin
HA HERE
05102
05/03 Al - BHBRAUBRFEIRRHBEESMASEEHE
05/06 ERMHAIEEDIRE - MEFR - REABYE @G/ MR
05/07 EMHEEEERK - EEEFEILRLEE
05/08 PIERS - MR EENGSIREERER
05/09 KR8 13F | BIERANARE  RRIEESKRBEIREF
05/10 BHAicR ey . ZEHMERENE  DRAERAFSRHEZEREZE
05/13 ERMEAIREDR  AWIE  BAMRSIEARBEE/ARRERD
05/14 AREE  ERBEOES AT
05/15 BB OKRE - S RITERSEMN
05/16 HKARITIEHRIE? BEE S RERERIERAR - AEE—H MR
05/17 PRRREEHEE | PRI|ITEE D - AMIZ AT BREASEEE /D
05/20 ERMIAIEELIEE - NVIDIA B3R BH#HE 5 - BEAZRARRE
05/21 520 miERR - 2RI BEE  MmEERNRN  SHRERAAXESE
05/22 PEE— ARGEE - RRESINREEIE
05/23 FEBEEDF IR RBEKEONE
05/24 TEENE  WSESNHATEBERT - SERITEHRREX
05/27 PCE ARG ZVEHE  REAEEZEER
05/28 BlyES  BESPERRE L%
05/29 B mBEIT EREANTE 8 2EEHEARNRIE
05/30 KREZmABZIER? EAMIGERERESAE AN
05/31 BUMSEZHIE B KR - MRIZAFEE
BIRR &R hi5 R
05/02 05/03 05/06 05/07 05/08 05/09 05/10 05/13 05/14 05/15
SRREZ GESS 2024 %633 B B ICEER 8208 - #2381



https://research.yuanta-consulting.com.tw/temp/ProductionYT/60718.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60877.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59286.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59286.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60919.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60919.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/57753.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/57995.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/57995.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58129.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58268.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58457.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58658.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58854.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59034.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59199.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59355.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59570.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59780.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59878.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59878.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60007.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60110.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60269.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60390.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60478.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60478.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60605.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60685.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60781.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60873.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/57739.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/57945.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58117.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58262.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58452.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58649.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58827.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/58998.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59192.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/59348.pdf
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05/03 =B 4 B ISM #iE%E PMI - HIEXNEERMREE - BmiBE A
05/06 X6 4 A BLS MERS : BEHERE - LBHORERE
05/06 ZEE ISM RIS PMI - FRIBERENE - BRENNE
05/07 ZHEE—FTEFRREABRRRE . EXNERKBRE  HHLERER
05/16 EEIUA CPI : HMBEEHRAR - Fed SEREARI=M
05/17 ZE4PTEHE  THLE  sHUERBENEZNTZR  HEHETEFERR
05/24 Z%[E 5 A S&P Global PMI : EZEEHERNE  EnEFAR
EFN
HEA RERE
05/02 HA3IBMWIEEE-BR  AINGEKEE  THIELEE  SO0BPEE
05/10 HAIBMBIHE ETHEXFEREARM  BEFSEEEEZEEES
05/17 HA%X—ZFGDP- BERfFLHEEEE - HOMKE - KE= GDP BEFH
05/23 AXR4BHERN - S8E/FEEXEREOE5|E . 5|9 _FEBERERE
05/27 AR 4 8% CPl-BERMEREER) HERESER  BRINBEERES
06/03 BAR4BMTEEE - CELBESED  SEJZSOIFER
BTl&E
HEA WS
05/27 EAJTl& 5 A S&P Global PMI : & EEIFENR - BRWEBENALER
05/31 MTE&HEED  KERSBEHIEE HEEELOFERR
HER HWE1EE
05/02 AE% 1= GDP : INEINR - TEEAEMAKE  MUREHEERARE  KERRE—TES
05/03 8% 48 PMI - NMI : BUIEEASRESS - FFRSEMER
05/08 B 48 CPl: B8 41 BEFRK - CPI LIRERIE 2 BEEHIER 2%
05/09 4800 A\TESEEBMMEEEERSTOR  HI/NMERE
05/21 a4 BIMEETE  ERREEKIGHABETFEHEKER - SMEFTSEFIgE 1 5
05/24 BEAFTHEESE TEEN . SMETFEREE BREIXEFESEEAA , SEPRBERY)  TERE
B RFNLE
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https://research.yuanta-consulting.com.tw/temp/ProductionYT/60105.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/60263.pdf
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