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(F&H) 2023  2024F  2025F 1Q23 2023 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F  1Q25F
¥ 23R 4,547 5,089 5,247 920 1,017 1,324 1,286 1,118 1,186 1,427 1,358 1,165
¥E 910 1,163 1,168 158 188 276 289 256 272 330 304 248
FENE 244 463 465 17 12 80 135 88 99 149 128 82
s @ F 104 358 368 30 20 84 29 88 76 114 81 70
#ts EPS(R) 0.60 2.06 2.12 -0.17 0.12 0.49 0.17 0.50 0.44 0.66 0.46 0.41
= 41 % (%) 20.01% 22.85% 22.26% 17.15%  18.45%  20.82% 22.46% 22.93% 22.97% 23.15% 2235% 21.31%

i? < (%) 536%  9.10%  8.85%  1.86%  1.18%  6.01% 10.50%  7.84%  832% 10.45%  9.39%  7.08%
fn, {5 F % (%) 229%  7.04%  7.01% -323%  201%  638%  224%  7.83%  639%  8.01%  594%  6.05%
¥4~ YoY/QoQ(%) -13.99%  11.92%  3.10% -23.95%  10.62%  30.14%  -2.90% -13.05%  6.07% 20.35%  -4.83% -14.21%
7fm|9 H F YoY/QoQ(%) -52.85% 244.44%  2.74% N.A N.A 313.53% -65.86% 203.45% -13.40% 50.79% -29.41% -12.62%

B ;fm.; G Gdp AP EJF R 2P £ 0 R EPS LA 1738 g o

W@UM BaMLE

BRI 1 aid-&#% - LS



e \ |E ﬂ&#ﬁ%

CAPITAL

2024 4 6 A 3 H

B ¥ % ¢ ESG(Environmental Social Governance) :

A RPN KRR A B LT BN DGR TW
P A R 9% o Fle 4 A Hl Ao é’zé@ﬁlﬁ#ﬁwﬁr(%%
) kS G o K2R EFE N KA s BT 7J<§;);§w§ﬁ:9;+zf
F 02020 ER AT A KT R N RESES B OEE R ApE hp &
*“§°%%$&%*?%Tﬁﬁﬁﬁﬁéﬂ"i’iﬂgﬁwL~

Forward PE Band

] ) S, _. r»‘"‘\
o] U L e

3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
T kR CMoney > ¥ EFEF R

Forward PB Band

— Price - PB1 PB1.38 - PB1.76 -~ PB2.14 PB2.5

AN AN \fﬁ“ﬂ.""f M\/ IN

16 1 \%WLMJ e

3d20 4QIZO 1QI?.1 2QI21 3d21 4d21 1QI Q 3QI22 4d22 Q 2Q73 3Q73 4Q73 1Q74 7Q74
T kR CMoney » #F £ &

W%\'bfé BOELE

BYs<inpE 2 g - &% - LB

JIEL




< {E Bz ¥ =

CAPITAL
2024 F 6 H 3 H
FTALGE FE2
(FH=) 2021 2022 2023 2024F  2025F (FH *) 2021 2022 2023 2024F  2025F
FAR 6,126 7,144 6,653 7,626 8212 ¥ ¥~ i3 4,967 5,287 4,547 5089 5247
e F A 3,131 3,990 3,461 3,809 3,687 ¥ ESA 4,188 4,366 3,637 3,927 4,079
mEzHERL 375 539 497 530 521 < qlE 779 921 910 1,163 1,168
R ot 58 B 1,147 1,805 1,199 1,868 1204 § 3 595 659 666 700 704
3 894 960 905 924 976 ¥ £H1F 184 262 244 463 465
BEEZZRT .- -- 0 0 0 EBITDA 376 555 471 820 831
I A RS A 2,066 2322 2,320 2,339 2358 Eohferz A -60 17 99 38 43
a3 4,103 4,865 4,399 5,101 5493 fuih s 124 281 154 501 507
b f 1,749 1,613 1,491 1,601 1,549 #+18 i 46 60 50 143 139
HIERE B4 695 676 676 723 730 fafs s E 78 221 104 358 368
2inds § 2,354 3252 2,908 3,453 3,890 fiis EPS(%) 045 127 0.60 2.06 2.12
B 2,023 2,279 2,254 2,525 2,719 % > fff8 EPS** 045 127 0.60 2.06 2.12
EERITI N 1,696 1,696 1,738 1,738 L738 rl: il g iy AW EF R4 27 %4 o
g B 475 653 605 876 1,071 352 ffs EPS 1o & 1738 [Birin 2] A5
AXPEiEE 2,023 2,279 2,254 2,525 2,719 353 % 24 EPS i 4 1738 =3t ¥
RS T ¥ N 6,126 7,144 6,653 7,626 8,212
F AT
(FE~) 2021 2022 2023 2024F  2025F
mEnE 2 =& 4 L5 (%)
(FH=) 2021 2022 2023 2024F  2025F ¥ e £ -17.53%  645%  -13.99%  11.92%  3.10%
3 &N 223 -398 827 529 805 & %= fliE 37.94%  1823%  -1.15%  27.78%  0.47%
i 124 281 154 501 507 A £41F 69.26%  4235%  -6.95%  89.94%  036%
1152 gl 196 204 234 234 236 fris i F 78.57% 183.07%  -52.85% 244.44%  2.74%
YEF P 89 742 661 642 530 #Ala 4 A (%)
A YEms -185 -141 222 436 468 £ A% 15.68%  1741%  2001%  22.85%  22.26%
RFEBRE -439 -66 -250 -804 -889  EBITDA(%) 756%  1049%  1037%  16.11%  15.84%
FhL A -197 273 -158 -188 188 F % 370%  495%  536%  9.10%  8.85%
LR FEP -56 50 -11 -10 10 frfsE 1.57%  417%  229%  7.04%  7.01%
BRKFRE -186 157 -81 -606 691 BFAFMF 127%  3.09%  1.56%  470%  4.48%
FReRE 101 582 -608 308 74 AR E RS 385%  9.68%  461%  14.19%  13.53%
/2P 47 771 312 545 436 a4 R
REHT 0 0 0 0 0§ (%) 66.97%  68.10%  66.12%  66.89%  66.89%
ER LIS -149 -86 -110 -87 174 pRAEES (%) 202.77% 21349%  195.18%  202.00% 202.00%
ERTE S5 W 203 -104 -186 -151 -188 s it % (%) 179.03% 247.37% 232.11%  238.00% 238.00%
EREAE -139 164 42 33 9 HuwFid
PiRg 514 375 539 497 530 %% 78.68 77.49 93.53 85.00  85.00
AR & 375 539 497 530 521 fctE AR 9372 10193 12059  110.00  110.00
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FREFFE
(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F 3Q24F 4Q24F 1Q25F  2Q25F  3Q25F
¥ &z 1,210 920 1,017 1,324 1,286 1,118 1,186 1,427 1,358 1,165 1,223 1,457
FEFA 909 762 830 1,048 997 862 913 1,097 1,055 917 948 1,136
¥EL g 301 158 188 276 289 256 272 330 304 248 275 322
gy 148 141 176 196 154 169 174 181 176 166 172 178
FENE 153 17 12 80 135 88 99 149 128 82 104 143
R N CONE S -134 -55 21 29 -85 39 5 10 -15 13 10 22
i F 19 -37 33 109 50 126 104 159 112 95 113 165
T8 A -13 -8 12 24 21 39 28 44 31 25 33 43
FLts @ F 32 -30 20 84 29 88 76 114 81 70 80 122
BATIL & 1,738 1,738 1,738 1,738 1,738 1,738 1,738 1,738 1,738 1,738 1,738 1,738
FISEPS(R) 0.18 -0.17 0.12 0.49 0.17 0.50 0.44 0.66 0.46 0.41 0.46 0.70

EAIE 4 (%)

= 415 (%) 24.88% 17.15% 18.45%  20.82%  22.46%  22.93%  22.97%  23.15%  22.35%  21.31%  22.51%  22.07%
¥ ENE F (%) 12.65% 1.86% 1.18% 6.01% 10.50% 7.84% 8.32% 10.45% 9.39% 7.08% 8.47% 9.83%
Fiis 4 & F (%) 2.62% -3.23% 2.01% 6.38% 2.24% 7.83% 6.39% 8.01% 5.94% 6.05% 6.56% 8.40%
QoQ(%)

T ER 2 -9.21%  -23.95% 10.62%  30.14% -2.90%  -13.05% 6.07%  20.35% -4.83%  -14.21% 4.94% 19.18%
FENE 211.58%  -88.81% -29.77% 561.81%  69.82%  -35.09% 12.52% 51.15% -14.48%  -3533%  25.53%  38.34%
fLm ¥ F -86.28% N.A N.A 232.64% -54.00% 152.28% -17.87% 52.89% -29.41% -14.98% 18.66%  46.31%
fiLis ¥ F -69.46% N.A N.A 313.53% -65.86% 203.45% -13.40% 50.79%  -29.41% -12.62% 13.85%  52.50%
YoY (%)

¥ E A 2 -8.65%  -21.99%  -35.04% -0.60% 631%  21.55% 16.55% 7.78% 5.64% 4.23% 3.11% 2.11%
¥FENE 256.28% N.A -81.56%  62.00% -11.70% 412.34% 720.86% 87.48% -5.59% -5.94% 4.93% -3.96%
fLm # F -41.93% NA  -70.49% -21.95% 161.72% N.A 217.06%  45.73% 123.62% -24.64% 8.87% 4.19%
fiLis ¥ F 171.29% NA  -77.72%  -18.62% -9.02% NA 271.02%  3529% 179.73% -19.45% 5.89% 7.09%
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