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e g 520,721 628,591 483,013 665,266 711,128 #7i8f 9,077 11,058 11,243 15,064 19,008
Bt E L dp 229,941 213,514 168,322 192,187 227,126 ffs ™ E 33,653 28,957 39,676 52,559 59,230
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LRI S 38,626 38,626 38,626 38,626 38,626 i l:fris¥F ik #Fﬁ 4z ‘}'inﬁ@'ﬁ?*‘ P
T FAR 115,015 118,763 135,403 153,934 182,463 12 : #ufs EPS 119k A& 386.26 [ B AT &) g~ &
AP EIER 161,139 169,158 186,207 204,002 231,696 13 : = 2> ﬁr‘f? EPS 14 3% & 386.26 m ~3+ 4
RS ¥ X 717,570 816,128 690,120 1,071,397 1,117,858
Wk A
FF#) 2021 2022 2023  2024F  2025F
mENE R # L4 L2 15(%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 3.54% 13.37%  -15.22% 34.11%  28.09%
EHRE -23,793 11,415 124,333 57,033 163,195 § %< 4123 12.73% -1.66% 19.71% 25.00%  13.53%
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LEHHRFT RS 19,215 1,541 -29,110 -29,400 0 fie¥FF 2.98% 2.26% 3.65% 3.61% 3.18%
He pFms 4,855 -1,142 -206 -95,190 -77,109 R F ARG 4.69% 3.55% 5.75% 4.91% 5.30%
FEERSE -33,213 31,295  -114,205 151,983 91,557 %A EEFPF 20.02% 16.40% 20.46% 24.74%  24.58%
LH/PF RS -13,809 24,293 -41,138 156,627 -62,869 ¥ R
REHT 0 0 0 0 0 fFF(%) 76.57% 78.37% 71.90% 80.17%  78.45%
;IR £ % -20,254 -26,009 -23,765 -34,764 -31,536 ff/E (%) 326.80% 362.33%  255.93% 404.37% 363.93%
Hie ZFRE 849 33,011 -49,302 30,119 2,848 inEs it F (%) 124.71% 116.65% 126.38%  133.97% 120.57%
ERE&NE -45,114 42,380 -27,403 76,046 7472 HuFad
PiRE 207,371 162,257 204,637 177,234 253280 % f * ¥ 59.69 63.74 63.76 51.01 4591
PEREE 162,257 204,637 177,234 253,280 245,808 itk = #ic 74.98 78.27 91.43 73.15 65.83
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¥ EREE 326,105 266,181 245,029 286,505 287,896 258,939 289,675 391,062 516,202 428,980 451,757 489,692
FELSA 304,947 248,615 224,147 263,276 264,689 236,990 265,922 363,687 483,165 401,011 421,444 457,813
FELAIEE 21,159 17,566 20,882 23,228 23,207 21,950 23,753 27,374 33,037 27,970 30,313 31,879
¥ E % * 11,205 9,713 9,595 10,631 11,400 10,252 11,008 11,732 11,873 10,881 10,783 11,875
FTENE 9,940 7,858 11,287 12,597 11,807 11,698 12,745 15,642 21,164 17,088 19,530 20,004
Eoebyer 2 40 2,317 1,082 3,132 3,095 872 2,833 1,425 1,425 1,426 1,118 1,118 1,119
fim b F 12,257 8,940 14,419 15,693 12,679 14,531 14,170 17,067 22,590 18,206 20,648 21,122
TR R 3,083 2,328 4,146 2,640 2,129 2,301 4,078 3,947 4,738 4,559 5,776 4,094
fLis ¥ F 8,986 6,474 10,125 12,800 10,278 12,068 9,901 12,930 17,661 13,438 14,663 16,820
B AT A 38,626 38,626 38,626 38,626 38,626 38,626 38,626 38,626 38,626 38,626 38,626 38,626
FLis EPS(7) 2.33 1.68 2.62 3.31 2.66 3.12 2.56 3.35 4.57 3.48 3.80 4.35
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£ 4 & (%) 648%  6.60%  852%  8.11%  8.06%  848%  820%  7.00%  640% = 652%  671%  6.51%
¥EE 5 (%) 3.05%  2.95%  4.61%  440%  4.10% = 452%  440% = 4.00%  4.10%  3.98% = 4.32%  4.08%
f i F % (%) 276%  243%  4.13%  447%  3.57%  4.66%  342%  331%  342%  3.13%  325%  3.43%
QoQ(%)

R RN -14.65% -18.38%  -7.95%  16.93%  0.49% -10.06%  11.87%  35.00%  32.00% -1690%  531%  8.40%
¥ EAF 343%  -2095%  43.64%  11.61%  -6.28%  -0.92%  8.95%  22.73%  3530% -1926%  1429%  2.43%
faih i F 8.71% -27.06%  61.28%  8.83% -1920%  14.60%  -2.48%  20.44%  3236% -1941%  1341%  2.30%
fris b 2.89% -27.96%  56.40%  2642% -19.70%  17.41% -17.95%  30.59%  36.59% -23.91%  9.12%  14.71%
YoY(%)

B E g 3.70% -11.80%  -9.41% -25.01% -11.72%  2.72%  1822%  36.49%  7930%  65.67%  55.95%  25.22%
¥ENF 3.72%  6.50% 215.58%  22.39%  18.78%  48.86%  12.92%  24.17%  79.25%  46.08% = 53.23%  27.88%
fm g 229%  -3.65% 147.89%  16.87%  3.44%  62.53%  -1.73%  8.76%  78.17%  2529%  45.71%  23.76%
fis g 3.19%  -4.15% 15547%  38.32%  1437%  8641%  -221%  1.01%  71.83%  11.35%  48.09%  30.09%
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