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BEERER
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AF - REEERMA

FHZE 12 B (NT$ 10 {E7T) 2021A  2022A
BEIER 184.0  202.0
BRBEES 634.0  404.0
B EE R = 530.0 574.0
BIMRE 2,828.0 2,873.0
B 218.0  197.0
TEhE 331.0  340.0
Hit 5.0 0
REEE 4,729.0 4,590.0
REEEMRE (%) 7.5 (2.9)
REHRIE (%) 5.3 45

2023A  2024F
193.0 212.0
438.0 460.0
617.0 648.0
3,045.0 3,187.0
178.0 187.0
342.0 359.0
5.0 5.0
4,818.0 5,059.0
5.0 5.0
3.8 4.5

2025F

223.0
483.0
680.0

3,347.0
197.0
377.0

5.0
5,312.0
5.0
4.5

ERIR : AERN - TALE

Rl RENEE

=12 A 31 B%) 2021A  2022A  2023A  2024F  2025F
BERmEE 24.2 9.0 6.7 5.0 5.0
L AA=E 18.1 3.3 6.8 15.6 6.9
FHEWAREE 45 15.1 2.3 8.3 9.8
FEFRBWAREE 0.9 (72.5) - — (90.8)
B ES 20 (46.6) (35.3) 266 (4.1
HAUWALLE (B) 14.8 26.9 49.1 40.7 43.9
EEBAREE 148  (2.8) 18.0 4.9 3.3
BEATERIMES 0 (542) (55.0) 475 (9.2
R FHIRER 60.1 (675) 407 541 (10.2)
BEESKRBRBEER 51.1 (69.0) 42.4 46.9 (15.0)
SRBAREE 167  (57.1) 66.7  (12.0) (9.1)

R WS ER - TTAKEE

it .B=1#R77,F=E#
BX - EEmERREMH

Z12 A 31 B(%) 2021A  2022A  2023A  2024F  2025F
B (B) 0.2 0.2 0.2 0.2 0.2
SRR (B) 0.2 0.2 0.4 0.4 0.3
HEZEEE(F) 9.4 5.4 7.4 7.9 8.0

z B - NEER - T AR

it B=iRiT, F= 2/

(NTS BE) 2021A 2022A 2023A 2024F 2025F
REENERS 284,688 316,597 326,165 345,735 366,479
BFHRRTAREREZE 369,864 415,991 443,848 457,409 484,854
BlEES 5,934,131 5,831,351 6,098,724 6,464,647 6,852,526
WFBEE 2,503,883 2,586,477 2,763,176 3,193,392 3,413,127
FAREE 7,215,786 7,433,489 7,621,850 8,316,712 8,847,738
Hit gz 3,283,947 3,154,268 3,484,462 3,455,979 3,631,315
BEE 10,499,733 10,587,757 11,106,312 11,772,691 12,479,052
=R 3,356,054 3,656,770 3,903,396 4,098,565 4,303,494
%g%ﬂﬁﬁ%ﬁﬁ 200,677 150,456 126,995 214,021 261,315
FERT &S 266,169 257,382 300,621 316,546 335,060
Hiha s 5,236,359 5,474,463 5,481,883 5,772,296 6,109,890
FTEAE 4,279,532 4,539,685 4,807,823 5,062,526 5,358,609
mams 9,515,891 10,014,148 10,289,706 10,834,822 11,468,499
g 983,842 573,609 816,606 937,871 1,010,556
fﬁ%)éﬂ%%ﬁ 73.66 42.23 54.91 60.51 62.47
HWARRE (BER) 13,405 13,995 14,615 15,266 15,949
BRAR : A EH - AR
it B=iR{T,F= &
HaE%R
(ﬁﬁdﬂéﬁég 2021A 2022A 2023A 2024F 2025F

ABUW AR 143,472 165,212 169,017 183,122 201,013
FEFIBULA 342,361 94,246  (1,219) 29,314 2,703
B 485,832 259,458 167,799 212,436 203,716
EEEA (71,873)  (69,891) (82,451) (86,517)  (89,390)
RIFAEF] 413,959 189,567 85,348 125,919 114,326
MARIEE A (4,588)  (5,768)  (9,983) (10,517) (10,804)
HittRIRE A (243,782) (122,853) (921) (875) (787)
Al Al 165,589 60,946 74,444 114,527 102,735
FRrisMmER (18,354)  (13,081)  (9,402) (13,743) (12,328)
DY 2,676 939 (974) (975) (975)
Misatin 144,559 46,926 66,017 101,758 91,382
AREERERERNNTS) 10.88 3.37 4.80 7.05 5.99
BRIESKF (NTS) 3.50 1.50 2.50 2.20 2.00
MR RIBE R (%) 29.4 42.4 52.1 29.6 31.4
BERHE (%) 1.4 0.4 0.6 0.8 0.7
e SRR IREH =R (%) 16.8 5.9 9.1 11.4 9.1
BRI . NG EM - T AR
FEFRATEFR

FHME 128 2021A 2022A 2023A  2024F  2025F
AE 60,591 60,591 60,591 60,921 55,056
$R1T 18,792 18,792 18,792 27,317 29,175
#H 4204 4,204 4204 8213 8,295
ER 5640 5640 5640 4,333 (2,119)
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— WTRR(E
81
75
69 ¥
63
57
51
45
39 : : :
Jan-22 Jan-23 Jan-24
I8 1E (A) B1Z(E (B) HAEEBEE (C) FE 5347 Bl
1 20211125 74.30 82.00 68.36 BAE-EBR%E iR
2 20220314 72.70 78.00 65.02 HA-BHEZE BER
3 20230320 55.50 57.00 53.03 BE-EBAR BREES
4 20230519 61.10 57.00 53.03 BE-EBAR BREAS
5 20230825 63.30 65.00 61.90 BE-EBAR PREES
6 20231117 63.20 61.00 61.00 BEEBAR BREEH
7 20240325 69.60 73.00 73.00 BA-BHAR PRERS
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- WER RN - STREUIEREFLEARMSFRS - ARSI ( BAERER ) EROEEEEEA - FUFRARSESELARZ ZALT
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