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(F¥=) 2021 2022 2023 2024F  2025F (¥ =) 2021 2022 2023 2024F  2025F
FAR 69,178 63,572 82,150 105,253 111,339 ¥ £ic» &4 121,905 107,264 136,773 278,393 324,126
bR A 60,298 54,803 73,075 100,449 101,581 4 % 92,315 90,648 120,198 249,468 292,683
REZHERE 18928 16266 23,166 30974 31,693 ¥ £ flEiE 29,590 16,616 16,575 28,925 31,443
T fetE B E 4k 10,828 14,131 16,020 23,870 17,929 ¥ £% % 15,104 10,771 11,680 15661 17,242
A 26,590 21,777 29,664 45072 40,857 ¥ E£1F 14,487 5,845 4,895 13265 14,201
By R nF 519 529 516 7 604 EBITDA 16,724 9,064 6,555 14,006 16,096
FEA SR A 4,207 4,947 4,820 4,744 4771 Eohyr oz Ao 1,627 2,480 787 295 1,524
E X 31,675 27,627 44,216 61,374 62,552 fiw 16,113 8,446 6,105 13,560 15,726
s f i 30,750 26,967 34,599 43,237 42,657 i@ 2,778 1,911 1,324 3,356 3,738
s R R AR 15910 13,996 20,711 37,637 28,765 #ifs# ¥ 13,338 6,539 4743 10,114 11,894
sinds § i 926 660 9,617 1,211 11,841 a4 EPS(%) 20.98 10.29 7.46 15.91 18.71
P 37,503 35945 37,934 43879 48786 % »ff¥ EPS** 20.98 10.29 7.46 15.91 18.71
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EERE 8,355 5,815 2,265 3371 15,497 ¥ £ )25 104.57% -43.85%  -024%  7451%  8.70%
fw b 16,113 8,446 6,105 13,560 15726 ¥ £41F 243.46%  -59.65%  -16.25% 170.97%  7.06%
15 E % gl 680 733 789 740 762 fiis s F 204.91% -50.98%  -27.46% 11325%  17.60%
YEF LB 7,420 -403 -3,062 -6,331 1284 EAlic 4 A5 (%)
U yERE 41,019 2,961 -1,567 4,598 2275 <% 2427%  1549%  12.12%  1039%  9.70%
HFEBRE -1,204 915 -675 3,375 -4,649 EBITDA(%) 13.72% 8.45% 4.79% 5.03%  4.97%
FALDEE 585 -1,094 -409 413 417 Y F 3 11.88%  5.45% 3.58%  476%  4.38%
EYHFT RS -506 495 -18 100 100 fis s 5 5 10.94%  6.10% 3.47% 3.63%  3.67%
HegFRE -112 -316 248 3,688 4332 BT AR 19.28%  10.29% 5.77% 9.61%  10.68%
FHEERE 3,695 7,776 5,456 1,063 -10,128 A fE F 4R 3556%  18.19%  12.50%  23.05%  24.38%
L/ P 0 -200 9,291 8,405 10,629 Wi 4 ®R
REHT 0 0 0 0 0§ (%) 4579%  43.46%  53.82%  5831%  56.18%
eI & k] 3,178 -7,620  -3,941 4,259 7,080 i /% (%) 84.46%  76.86% 116.56% 139.87% 128.22%
Hu LFn4 516 44 106 13,727  -13,678 jmds it % (%) 196.09% 203.23% 211.20% 232.32% 238.13%
ER&RE 3364 2,663 6,901 7,808 ZACEEE- R 8
ViR g 15,565 18928 16266 23,166 30,974 % %k 82.67 97.38 78.11 54.67 53.58
HEAE 18,928 16266 23,166 30,974 31,693 JuictEi 28.02 42.47 4023 26.15 23.54
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FRHE 4
(F¥F~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F  3Q24F  4Q24F 1Q25F 2Q25F  3Q25F
RS ONTE 27,800 28,030 26,134 37,013 45596 55,164 69,907 75831 77490 69,008 71,365 91,760
FES A 25203 24484 23,044 32,101 40,568 48931 62,777 68,097 69,664 62107 64371 82,951
¥EL e 2,597 3,546 3,090 4912 5,028 6,233 7,131 7,735 7,826 6,901 6,994 8,809
gy 1,860 2,266 2,107 3,795 3,512 3,156 3,928 4366 4211 3,646 4237 4,861
¥EAIE 737 1,280 982 1,117 1,516 3,077 3,203 3,369 3,616 3,255 2,756 3,948
Eohfer 2 A ) 484 65 302 725 118 -338 211 211 211 381 381 381
fm s g 1,221 1,344 1,284 1,843 1,633 2,739 3,414 3,580 3,827 3,636 3,137 4329
a8 97 320 395 364 245 666 1,050 774 866 874 965 896
fis g 1321 1,025 890 1,479 1,350 2,024 2,364 2,806 2,920 2,710 2,173 3,433
BT A 6,357 6,357 6,357 6,357 6,357 6,357 6,357 6,357 6,357 6,357 6,357 6,357
#13EPS(®) 2.08 1.61 1.40 2.33 2.12 3.18 372 441 4.59 426 342 5.40
Bl 4 (%)
413 (%) 9.34%  12.65%  11.82%  1327%  11.03%  1130%  1020%  1020%  10.10%  10.00%  9.80%  9.60%
¥EIE F %) 2.65%  457%  3.76%  3.02%  3.32%  558%  4.58%  444%  4.67%  472%  3.86%  430%
f i F % (%) 475%  3.66%  340%  4.00%  2.96%  3.67%  338%  3.70%  3.77%  393%  3.04%  3.74%
QoQ(%)
R RN 1491%  083%  -6.76%  41.63%  23.19%  2098%  26.72%  847%  2.19% -1095%  341%  28.58%
¥ENE 167.37%  73.59% -2324%  13.73%  35.65% 103.04%  4.08%  5.18%  7.33%  -9.98% -1531%  43.22%
i 20.05%  10.08%  -447%  4347% -1135%  67.69%  24.64%  486%  691%  -500% -13.70%  37.98%
Fis @ F 1296% -2241% -13.19%  6624%  -871%  49.91%  16.81%  18.70%  4.07%  -7.22% -19.81%  58.03%
YoY(%)
B E g 8.72% -14.05%  1532%  53.00%  64.02%  96.80% 167.50% 104.88% = 69.95%  25.10%  2.09%  21.01%
¥EAIE 78.93%  -62.90% -28.93% 30521% 105.58% 140.46% 226.02% 201.49% 138.56%  5.76% -13.94%  17.20%
fs b g 6935% -65.84% -27.10%  20.63%  33.74% 103.74% 165.82%  94.28% 13431%  32.73%  -8.10%  20.93%
fis g 6431% -66.59%  -939%  2648%  222%  97.50% 165.77%  89.75% 11633%  33.89%  -8.09%  22.36%
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