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LRI S 1,195 1,195 1,195 1,195 1195 :x1: ffe @i l’f‘,ﬁ#g ~ -,‘ia}l]f;ﬁvf@,%?—% AR S0
g P 3,400 3,503 3,426 3,645 3,798 12 fits EPS m A 11.95 [ 37k 4] f~3t b
ANPEIEE 4,682 4,825 4,740 4,951 5095 33 % 2AFMEPS oA 1195 BAE
RS ¥ X 7,293 7,350 7,090 7,361 7,558
I
FF#) 2021 2022 2023 2024F  2025F
EEI- T o S F LA A (%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 7.05% 4.64% -4.57% 4.25% 5.80%
v F WA 2,196 425 1,063 1,126 1,314 §F %= qflixg 5.96% 5.15% -2.29% 5.00% 5.39%
fLm # F 868 891 753 934 1,055 § #4115 32.39% 5.63% -7.37% 19.12%  13.42%
378 % s 214 218 228 228 229 frtsHF -57.49% 14.46%  -22.48% 30.27% 13.63%
YEF &R -28 -313 71 -44 47 EAlE A A5 (%)
His FERE 1,143 -371 11 8 77 * A% 58.26% 58.55% 59.94% 60.38%  60.14%
JB‘»"E. EHRE -530 -93 212 -53 -57 EBITDA(%) 21.27% 20.81% 19.61% 21.56%  23.71%
? LA EgE -532 -89 -229 -90 90 FEF 15.60% 15.74% 15.28% 17.46% 18.72%
LEHHRFT RS 0 -6 20 0 0 ffafé HE 12.34% 13.50% 10.97% 13.71%  14.72%
Hi HKERE 2 2 -3 37 33 RFTAEPF 8.74% 9.92% 7.98% 10.01%  11.08%
FEFRE -980 -695 =775 -957 -1,063 A EE SFpY S 13.43% 14.93% 11.77% 14.66% 16.17%
EB/OT RS 16 -5 -5 -1 -19 a4 AR
REHT 0 0 0 0 0 f iﬁ wF (%) 34.95% 33.54% 32.23% 31.74%  31.51%
;IR £ % -640 -639 -397 -526 -693  § fﬁ /& 8 (%) 53.73% 50.46% 47.56% 46.50%  46.00%
His X ? M -357 =51 -373 -430 2350 GnEs it F(%) 204.90% 206.94% 211.47% 211.47% 211.47%
EREWE 624 -340 72 116 194 HuwFiig
4R E 942 1,462 1,122 1,194 1,309 % E % ¥ 172.33 205.20 24417 220.00 212.00
PEREE 1,566 1,122 1,194 1,309 1,503  Ji etk A% #c 57.90 54.42 51.76 49.50 48.00

F4L %R © CMoney »

W@hﬂ BaMLE

BRI 5

gid -&FE - LB



& & B ¥R =

CAPITAL

2024 F 5 3 17 H
FRHE 4
(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F 3Q24F  4Q24F 1Q25F  2Q25F  3Q25F
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fw b 267 253 141 168 191 152 201 278 302 198 243 295
ST AR 37 62 27 42 49 40 37 70 42 49 42 74
Fis W F 228 191 113 124 138 111 163 206 257 147 200 218
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